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THE FINANCIAL SITUATION. 


Industrial affairs and classes have continued to gain 
a little strength and confidence day by day. The con- 
tracts put out among manufacturers by the Govern- 
ment and the gradual relaxing of the money market, 
until the inquiry for commercial paper has become 
more general and rates lower, have been important 
helps in this development. On the other hand, Stock 
Exchange business has remained mostly of a per- 
functory character; the market to be sure has shown 
a strong undertone and there have been fluctuations, 
but as arule they have been within narrow limits, 
due to London buying or selling, and have attracted 
little attention except among traders. 

This situation in stock operations reflects fairly well 
the state of feeling prevailing in financial and invest- 
ing classes. Neither legislation with reference to 
revenue matters nor progress in naval or army move- 
ments have been rapid enough recently to satisfy pub- 
lic expectation. Hence a waiting attitude is again the 
popular one. So far as military operations are con- 
cerned there is no real reason for impatience or disap- 
pointment. ‘To be sure, according to newspaper ac- 
counts Admiral Sampson has been all the time during 
the last ten days in search of the Spanish fleet and has 
failed to locate it. Such reports mean simply that the 
Government very wisely refuses longer to take the 
public into its confidence. Facts have developed as 
the week draws to a close which denote that 
good progress has at least been made in concentrating 
our own forces ; hence it is quite likely that the fleet 
of Admiral Sampson may have been engaged in a very 
different occupation from that named; that he may 
be better informed as to the enemy’s fleet than popu- 
lar belief assumes and in no danger whatever of being 
misled by yesterday’s ostentatious announcement 
from the Madrid authorities. One fact is that on 
Wednesday the battleship Oregon, which left San Fran- 
cisco about six weeks ago, and for whose safety anxiety 
has been felt ever since it began to come up the South 
American coast, had reached a place where it was out 
of danger. Secretary Long stated on that day “it can 
be said positively and officially that the Oregon is safe, 
but it cannot properly be made known where she is.” 
Another fact is that Commodore Schley’s vessels have 
been all this time shortening the distance between 
them and Admiral Sampson’s fleet. Whatever pur- 
pose Commodore Schley was sent out to serve, he is 
probably now in position to effect. 

The foregoing suggests a change in Government 
practice which has distinguished the week ; for not- 
withstanding it has passed like the previous week, 
without the occurrence of any conspicuous event, this 
feature has made it distinctive in that the conduct of 
the war in the particular mentioned has been so in 
contrast with the course pursued hitherto. The 
change is certainly the evidence of a hopeful advance 
in army and navy methods. We have reference to a 
marked suppression of the heretofore customary semi- 
official whisperings of information as to the move- 
ments making and contemplated of our battle-ships 
and land forces. Indeed, during recent previous 
weeks quite a number of victories have been an- 
nounced as impending, of which it is  inter- 
esting to note that only one has been re- 
alized. These official droppings were the nutriment 
that fed and built up our system of extras “fresh 
every hour,” and these in turn were what was creating 





a feverish state of the public mind full of phantom 
ships and visionary expectations, a natural growth of 
the pabulum a system of frequent “extras” must 
furnish. The public should understand that the Goy- 
ernment has not only stopped leakage from all the 
real heads and original sources of information but has 
cut off the ordinary channels of communication ; that 
it has made an arrangement with the telegraph com- 
panies which prevents the transmission of reports of 
the movements or position of naval vessels, and there- 
fore dispatches professing to locate the American 
fleets are simply guesses. 

As emphasizing the extraordinarily favorable char- 
acter of our foreign trade situation, to which we have 
referred so often, the statement issued this week for 
April and the ten months of the fiscal year by the 
Bureau of Statistics at Washington should not escape 
notice. We do not ordinarily look for large exports 
in April, it being then latein the exporting season, when 
the bulk of the crop shipments has usually been 
made. The present year, however, conditions are en- 
tirely different, and hence for what is generally con- 
sidered one of the minor months of the year, we have 
merchandise shipments in value reaching but little 
less than 100 million dollars—in exact figures, 
$99,426,000. The merchandise imports were only 
$55,923,000, and hence there was a balance in favor of 
the United States, for this ordinarily lean month, in the 
large sum of 434 million dollars. So long as we are 
piling up balances.in this way, there can be no sur- 
prise that we retain our hoid on the world’s gold cur- 
rent (we imported 314 millions gold net in April, as 
will appear by our detailed exhibit on another page), 
and that foreign exchange rates are advanced only 
with difficulty. As compared with April last year the 
change is very striking, for then the merchandise im- 
ports exceeded the exports in amount of 23% million 
dollars, making the trade outcome 67 million dol- 
lars better the present year for that month. But 
this comparison is in a measure misleading, since in 
April 1897 the imports were on an extraordinary scale, 
reaching 1014 million dollars (or the largest on record 
for any month in the country’s history), on account of 
the impending increase in the Customs duties under 
the new tariff law. 

After all, however, the large merchandise excess for 
April 1898 forms merely one in a continuous series of 
heavy monthly trade balances. Taking the period 
from the beginning of the last fiscal year to April 30 
the exports aggregate fully 514 million dollars more 
than the imports for the same ten months. In 
the corresponding period of the preceding fiscal 
year the balance in our favor was only 299% 
million dollars, and in 1895-6 but 83 million dollars. 
Perhaps the most striking way to show the great 
magnitude of the present year’s balance is to 
note that while the 514 million excess referred to 
covers only ten months, previously the highest bal- 
ance on the side of the exports for any full fiscal year 
was considerably less than 300 millions. We have re- 
ceived during the ten months 89} million dollars net 
gold. The silver movement shows 193 million net ex- 
ports. Therefore if we combine merchandise, gold 
and silver, we still have a favorable balance for the 
ten months in amount of 4443 million dollars. 

In the crop situation, which is now an increasingly 
important factor in affairs, the development of most 
moment during the past week has been the fall of 
rains in California on Saturday and Sunday last, break- 
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ing a long period of drought. How serious this 
drought was may be judged from the fact, reported 
in these columns last week, that the Agricultural 
Bureau in Washington made the condition of the 
growing wheat crop the Ist of May only 26. Such a 
situation was not only unfortunate because the world 
evidently has need for all the surplus wheat we can 
spare, but because it left California as practically 
the only great wheat-producing State not in posi- 
tion to gain an advantage from the striking advance 
in the price of wheat which has recently occurred. Of 
course the rains have come too late to save the entire 
crop. But they are in time to prevent its total de- 
struction, which ten days ago seemed imminent. The 
San Francisco “‘ Oall” says that before the rain the 
wheat crop of California was placed at 250,000 tons 
and the barley crop at 100,000 tons. Well-informed 
grain dealers, it says, now estimate that the rain will 
add 100,000 tons of wheat and 150,000 tons of barley 
to the crops. 

Money has become easier; on call, representing 
bankers’ balances, it has been loaned during the week 
at 14 and at 2 per cent, with the bulk of the business 
almost uniformly at 1} per cent, and the average has 
been at about this rate. Banks and trust companies 
quote 2 per cent as the minimum, though some insti- 
tutions obtain 24 percent. Offerings of money on 
time have been liberal, but the demand is moderate 
and chiefly for long periods. ates are 3 per cent for 
sixty days, 34 for ninety days to four months, and 35@4 
for five tosix monthson good Stock Exchange collateral. 
Commercial paper is inimproved demand, with an in- 
creased supply, and rates are easier at 44 per cent for sixty 
to ninety-day endorsed bills receivable, 4?@5} for prime 
and 5@6 for good four to six months’ single names. 
A fairly good business is reported by some of the 
banks in loans on sterling collateral which will prob- 
ably be reflected this week in the bank statement. 
The bank return of last week showed the important 
gain of $2,582,000 in loans, following a gain of $887,- 
100 for the previous week, which was the first increase 
since February 19. There was a gain of $3,647,800 in 
specie. Legal tenders increased $1,208,700, the first 
gain since February 4. Deposits showed an increase 
of $7,103,000 and the surplus reserve gained $3,080,- 
750, carrying this item up to $46,997,225, the highest 
since July 24 last year. 

The most important political event of the week was 
the speech of Mr. Chamberlain, the British Colonial 
Secretary, at Birmingham on Friday of last week, in 
which he assailed Russia’s Chinese policy and sug- 
gested an Anglo-American alliance. This speech had 
a decided influence in depressing the London and the 
Continental markets on the following day, but by 
Tuesday the effect seemed to have subsided, probably 
because of the indisposition manifested either by Mr. 
Balfour or Lord Salisbury to discuss the subject 
in Parliament. It was regarded as significant that 
on Monday Russia was a large purchaser in 
the London market of recent arrivals of gold from 
the Cape. The Bank of England minimum rate 
of discount remains unchanged at 4 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London 3} percent. The open market 
rate at Paris is 1?@if per cent, and at Berlin and 
Frankfort it is 34@3% per cent. According to our 
special cable from London the Bank of England 
gained £1,521,353 bullion during the week and held 
£36,090,765 at the close of the week. Our correspond- 





ent further advises us that the gain was due to the im- 
port of £1,394,000 (of which £921,000 were bought in 
the open market, £211,000 were from Austria, £160,000 
from Egypt, £87,000 from Australia and £15,000 
from South America), to receipt of £137,000 net from 
the interior of Great Britain and to the export of 
£10,000 to Peru. 

There has been a kind of see-saw market in foreign 
exchange, rates being up and market strong one day 
and down and weaker the next day. Yesterday (Fri- 
day) was an up day, the market closing strong at an 
advance for the week on last Friday’s nominal quota- 
tions of 14 cent for long and 1 cent for short, and for 
actual business of 14 cent for long and 1 cent for short. 
Last week Saturday some of the bankers, including 
Brown Bros., Baring, Magoun & Co. and the Canadian 
banks, advanced their nominal rates half a cent, and 
there was an urgent demand, unusual for Saturday, 
for sterling which caused an advance of one-quarter of 
a cent in rates for actual business. On Monday there 
was quite a general marking up of nominal rates and 
a very decided advance in those for actual business, 
and the tone of the market was very strong. The 
reasons assigned were a good demand for long sterling 
for investment, to carry until the bills ran to short ; 
some buying of bills to cover the expected ar- 
rival of gold at San Francisco; purchases of 
short sterling to cover gold imports then nearly 
due from Europe, and buying to remit for se- 
curities sold for European account. On the following 
day the inquiry subsided and the unprecedentedly 
large merchandise balance for April and the estimates 
for the fiscal year seemed to have a decided in- 
fluence upon the market. Rates fell almost assharply 
during the morning as they had risen on Monday, but 
later in the day there was an upward reaction, and on 
Wednesday Monday’s figures for actual business were 
fully restored, and it was then reported that there 
was a good demand for long sterling for investment 
and for short sterling for remittance. The market 
was quiet and steady on Thursday. Yesterday the 
market was strong for long sterling and nominal rates 
were advanced by some of the bankers. The advance 
in exchange carried rates above the gold-importing 
point, and no engagements were reported during the 
week. The arrivals during the week were $2,894,- 
863, making $60,450,725 thus far on the movement 
from Europe. 

On Saturday an advance by the few bankers above 
mentioned made the range for nominal rates of ex- 
change 4 824 to 4 83 for sixty day and4 854 to 4 864 for 
sight. On Monday there was a general advance in nomi- 
nal rates, making the range from 4 83 to 4 84 for sixty 
day and from 4 864 to 4 87 for sight. Rates for actual 


business were advanced one cent and a quarter for 


long compared with those at the close on Fri- 
day, to 4 83@4 83}, and one cent for short and 
for cable transfers, to 4 864@4 864 for the former 
and 4 863@4 87 for the latter. Compared with 
the lowest rates of the year, April 21, this was an 
advance of three cents and a-half for sixty day and of 
two cents and a-half for sight. The market was quite 
strong at the close on Monday, with good buying all 
around. On Tuesday morning the demand seemed sud- 
denly to subside, and there was a more liberal offering 
of bills. The market fell sharply and sales were 
made of short sterling at a decline of nearly one cent 
but in the afternoon there was a recovery. Compared 
with the close on the previous day there was a decline 
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of half a cent, to 4 824@4 82% for long, 4 853@4 86 
for short and 4 86}@4 86} for cable transfers. The 
range for nominal rates was from 4 83 to 4 84 for 
sixty day and from 4 86} to 487 for sight. On 
Wednesday the market was again strong because of 
renewed buying of long bills for investment and of 
short for remittance, and rates for actual business 
advanced half a cent, to 4 83@4 83} for long, 4 86} 
@4 864 for short and 4 863@4 87 for cable transfers, 
while nominal rates ranged from 4 83 to 4 84 for 
sixty-day and from 4 864 to 4 874 for sight. On 
Thursday the market was less active and the tone 
was steady at the close, with no change in rates for 
actual business, though nominal rates ranged from 
4,834 to 4 84 for sixty-day and from 4 87 to 4 874 for 
sight, there being an advance of half a cent by the 
Bank of Montreal. On Friday Heidelbach, Ickel- 
heimer & Co., Brown Bros. and the Canadian banks 
advanced nominal rates, making the range from 4 834 
to 4 84} for sixty day, and from 4 87 to 4 874 for 
sight. The only change in rates for actual business 
was an advance of one quarter of a cent in long, to 
4 834@4 834. The following shows daily posted rates 
for exchange by some of the leading drawers. 


























i FRI. Tors..| Wso..|Tavr..| FR. 
] May 13 May 16. May 17.|May 18.|May 19.) May 20 

OOdays.| 88% | £3-3%| 83 83% | 83 a4 

A Bros....-{ Signe | 88 B47] 86% | 87 er | 67 
| 82% r3lg £336 831g 8334 R36 

Sia Magoun & Co.. tient: £6 7° P87 &7 87 87 

Bank British | 826 23-3 6 £3 84 

No. America.. Stent =I aang? | er S7* 8&7 

- of 00 days. £2 £3 £3 83 ome 3 
| Phan one to eee {Ste 8B £64 | £66 £64 67 sr” 

60 — 52kq &3 83g 834 gay | 84 

} Wee. {Seno Hobe 8646 67 87 - 87 
Heidelbach,Ick-;60days.| 624 | #4 63g 84 8416 
| Sinsiner bGo.1S ight...) 86 87% | &7 874 1% 676 

60days.| 82 a4 F4 &4 a4 e4 

Lazard Freres.. {Stone se *7 87 87 87 87 

Megehantes’ Bk. {[Rev- its] 8% ES36 ee Re ee 
|” of Canada.. Sight. 85 7 t7 x 








| The market closed firm on Friday, with rates for | 
actual business at 4 834@4 834 for long, 4 864@4 864 | 
for short and 4 863@4 87 for cable transfers. Prime | 
commercial 4 823@4 83 and documentary 4 82@ 
483. Cotton for payment, 4 82@4 82}; cotton for 
acceptance, 4 827@4 83,and grain for payment, 4 823 | 
@4 83. 


The foilowing statement gives the week’s movement | 


,ot money to and from the interior by the New York | 
} banks. 


| Week Ending May 2), 1898, 





| 





i. 
a by| Shipped by | 


E Net Intertor 
N.Y. Banks.|N.Y.Banks.. Movement. 


J $4,829,000! $1,878,000 Gain.$2,951,000 
1,182,000) 689,000 Gain. 493,000 


Total gold and legal tenders. ....| 6. 011, 000) $2,567,000 Gain.¢3,444,900 | 
Result with Sub-Treasary operations, etc. 




















| Week Ending May 20, 1898. Into Out of | Net Change in 
Banks. Banks. | Bank Holdings. 


Banks’ ivterior movemert, as ‘above| $8,011,000) $2,567,000 Gain. $2,144,000 | 
@ub-Treas’y opera's & gold importe- 28,900,000! 20,700,000 Gain. 3,200,000 


Total gold and lega! tenders..... leno, 911,000 |$23,267,000, Gain $6,644,000 | 
| The following table indicates the amount of bullion | 
in the principal European banks this week and at the | 
‘corresponding date last year. 


























May 19, 1808. May 26, 1897. 
Bank 
a Gola. | Shiver. | Total. Gola. | Stier. | otal 
£ s | 8 | QO ioe eee 
England... 36,000,765} ..... | 96,000,768) 36,678,824 .......... 36,678 824 
France...... | 74,6°6,815| 18,971,067 123,659,882) 78,431,607 49.170,012 127 801,919 
Germany 28,440,000) 14,650,000 43,000, 900) 50,134,000 15,524,000 45,°58, 00 


BRussiat...... 110,423,000) 4,458,009 114,911,000) 92,831,000) 3,807,000) 96,634,000 
Aust.-Hang’y| 36,170,00v 12,546,000 47,716,000 | 38,356,000 12,6:0,000' 45,946,000 





Spain. ..... | 9,834,000) 4,576,000 14,710,00(| 8,609,000 10,350,000) 18,959,006 
Maly ..........| 15,264,000) 1,855,000 17,100,000) 14,053,000 2,159,000/ 17,112,000 
Netherlands 2,567,001 | 6,916,000, 9,773,00| 2,630,400 6,660000! 9,48),000 
\Mat.Beigiusn. 2,827,000! 1,413,000, 4,240,001; 2,762,000, 1,381,09 20) 4,143,000 








|Tot.this week |315.684.680 95,715,067 411,297,647 | 300,685,731 10185101 2| 402, 436, 743 
| Tot. prev. w’k | 314.052.3245 \04.430.325 411,882 644) 268.515.9091 1016 0815) 409,136,219 


+Gold in Bank of Russia does not include the amount held abroad by the 








—— 2 


THE SENATE REVENUE BILL. 


We have already expressed our belief that an early 
end of the Spanish war is possible. It is not wise, 
however, to base any positive action on such convic- 
tion. Our Government may have quite as good reason 
for expecting an early peace as private citizens have; 
yet it is even now making its plans for a military 
campaign in Cuba and Manila which may continue 
through the year or longer, and every intelligent 
citizen knows that the policy is rightly chosen. Pre- 
cisely the same rule of wisdom must apply to provid- 
ing means for meeting war expenses. It is the urgent 
duty of our legislators, therefore, to arrange the 
revenue at an early date, so that no embarrassment 
may at any time be experienced by the Administration 
and no strain of uneasiness by the country. The 
Senate has taken the matter in hand this week, and 
we have something to say regarding its Committee’s 
propositions. 

In criticizing three weeks ago the revenue bill 
passed by the House of Representatives we called at- 
tention to the fact that the measure could not, from 





|the most liberal point of view, produce sufficient in- 
'come to meet the war emergency. Mr. Dingley esti- 
|mated from its provisions an increase in the annual 
| revenue of $90,000,000. But this very estimate was a 
| confession of the bill’s inadequacy. Excluding Pac- 
| ific Railway payments from the reckoning, the public 

revenue from July 11897 to the present date has 
| fallen short $76,000,000 of expenditures. A good part 
| of this deficit is no doubt attributable to the excessive 
|rush of taxable importations before the Dingley law’s 
| enactment, and their consequent decreased volume in 
|subsequent months. But even in April, when the 


_war expenditure was relatively light, the revenue de-° 


| ficit was $13,953,000. For the current month to date 
| (May 19) disbursements have run over twelve million 
| | dollars ($12,160,232) beyond receipts. Even if the army 
| outlay were not likely to be increased when all the vol- 
| unteer force is under arms, it is clear that $90,000,000 
added revenue would not go far towards making both 
ends meet. As a matter of fact the experienced senior 
'members of the Senate Finance Committee have this 
| week estimated that the war expenses up to the mid- 
| dle of the next calendar year, will reach at least $379,- 
| 192,000. This estimate may be excessive ; yet Secre- 
ooo | tary Alger has asked for %150,925,000 for the War 
Department ; the Navy asks for $75,556,000 ; there is 
| the $50,000,000 discretionary appropriation already 
‘spent; and to these sums must be added heavy 
Only $83,000,000 were 


| deficiencies incurred to date. 
spent for war and navy purposes in the last fiscal year, 
|and if this sum be deducted from the Senate’s $379,- 
| 192,000 estimate for the coming season, it will at once 
be seen how inadequate a provision is made by the 
| extra $90,000,000 revenue of the House bill. 

The Senate Committee, therefore, did right in sub- 
| jecting the House bill to a thorough review. They 
were wise also, in our judgment, in refusing to start 
with the assumption that we must borrow for our 
earliest expenses. On the other hand, the effort to 
withhold the privilege of borrowing in an emergency 
was reckless and unpatriotic, because no government 
can feel secure in facing the accidents of war without 
this power in its hands. But to grant the borrowing 
power does not involve appealing to it at the outset, and 
therefore we think the Senate Committee wise in plan- 
ning to meet all probable war expenses out of taxes. 
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_ The fiscal problem of the nation, however, was by 
no means simple when the Senate Committee had de- 
clared this policy. Unfortunately for ourselves and 
for our best interests, theories of taxation in this coun- 
try seem to be inextricable from politics. It is true, 
indeed, that by a fortunate combination of circum- 
stances the vexed question of import taxes versus in- 
ternal or excise taxes is not a factor in the present 
controversy, and it might have seemed that the appli- 
cation of a little statesmanship would have brought all 
the revenue-makers to agreement. No citizen wishes 
to shirk his part in the war taxation; the only legiti- 
mate difficulty, then, was to avoid such imposts as 
should work actual injury to the trade affected, and 
such as would probably be nou-productive. To im- 
pose a tax likely to involve either one of these results 
would be unpardonable folly on the simplest princi- 
ples of government. Intelligent planning, therefore, 
ought to have made the Senate committee unanimous 
in selecting objects of taxation which could readily 
bear the tax, and which, therefore, would be an abun- 
dant and continuing source of revenue. 

We do not think that the Committee has accom- 
plished this purpose. To some of its proposed 
schedules, indeed, there can be little valid objection. 
The license taxes for special occupations, though 
falling with somewhat unequal weight, are not un- 
just in principle. The stamp taxes on deeds, mort- 
gages, bills of exchange and other legal instru- 
ments are for the most part a sound and proper plan 
of taxation. But this is very far from being true of 
the so-called ‘corporation schedules.” From the 
first of these taxes to the last it is evident that the 
Committee’s majority is striking at something or 
somebody, and is resolved to make him suffer. It is, in 
fact, quite manifest that the title ‘‘ bank” or ‘“ com- 
pany” has been sufficient, in the eyes of the Commit. 
tee’s majority, to decree the propriety of a heavy tax. 
We believe, for instance, that no enlightened govern- 
ment has hitherto undertaken to tax the policies of 
life insurance companies conducted on the mutual 
system, and the reason for such exemption is en- 
tirely obvious. In such a system there is involved 
no question of gain or profit. To tax the property 
owned by such companies is right enough, but noth- 
ing could be more absurd or unjust than taxation 
of the policy-holders’ payments. In the large major- 
ity of cases the annual premium isa sum spared 
only by careful economy and appropriated to a pur- 
pose of real self-sacrifice. The company makes 
nothing; if the year’s receipts exceed its losses 
and expenses, the balance is returned to the policy- 
holder. Yet, in the face of these well-known 
facts, schedule B of the Senate revenue bill declares 
expressly that ‘every person, firm, company, or cor- 
poration who shall own or conduct or have the care 
and management of any business for life, fire, marine, 
or accident insurance” * * «shall pay a special an- 
nual excise tax equivalent to one-fourth of one per 
centum of the gross amount of all the receipts from pre- 
miums and assessments collected.” We have no hesita- 
tion in describing such a tax as this as utterly inexcus- 
able. Wecannot understand the meaning of such a pro- 
position, except for the fact that insurance companiees, 
mutual and other, do business around Wall Street, and 
therefore in the eyes of some of our Senators must be 
among the millionaires at whom the law is aimed. 

A similarly strange ignorance of the nature of the 
business is displayed in the tax on bank deposits. A 





savings bank has hitherto been regarded as a benevyo- 
lent institution, and as such, immune from oppressive 
taxes. Yet the Senate bill provides that ‘‘ every per- 
son, bank, association, company or corporation en- 
gaged in the business of banking” is to be assessed 
‘‘one forty-eighth of one per cent each month upon 
the average amount of the deposits of money subject 
to payment by check or draft represented by certifi- 
cate of deposit or otherwise.” Because of the some- 
what peculiar wording of this clause, some people had 
imagined that the savings institutions were exempt. 
But the savings bank managers, as was shown by their 
official action of Thursday afternoon, think other- 
wise, and they have been forced to send delegates to 
Washington to protest. By way of showing the leg- 
islative carelessness about the matter, the license tax 
on banks in another schedule, a matter of much 
smaller consequence, makes an exception for the say- 
ings banks. 

As a matter of fact, the plan of a special tax on 
bank deposiis is absurd and iniquitous in itself, 
even if not applied to savings institutions. If 
a bank can loan out safely at a rate higher than 
it pays its depositors all of its deposits, and can 
keep them loaned, its business will of course be 
profitable. But every one in the least familiar 
with the banking business knows that this can 
not be done. In last week’s New York bank 
statement, for instance, aggregate net deposits ex- 
ceeded total loans by $93,000,000, and on a good share 
of such deposits banks were paying 2 per cent to 
other institutions. At times in 1894 the loan account 
was barely two thirds as large as the account of net 
deposits. If, then, a relatively heavy tax is to be 
levied on deposits, without regard to current losses or 
current profits, one of two results must eventually 
follow. Hither the weaker banks, which have no 
facilities for taking permanent advantage of the loan- 
ing market, will be forced out of business, or else the 
tax will be recovered out of an increased rate on loans. 
In other words, the “‘ deposit tax” as it stands is 
either a blow at small and independent banking insti- 
tutions or a blow at borrowers of money. 

We scarcely think the authors of the “‘ corporation 
clauses” have grasped this fact. We are very sure 
they have not grasped the fundamental principles of 
taxution, else such a remark as that of Senator Jones 
in 1ast Tuesday’s debate, to the effect that since the 
beer output of the country is sixty millions and it 
banking deposits six billions, therefore the deposit 
must be taxed. Of the question whether a luxury was 
more properly taxable than a necessity, and whether 
taxes which do not burden trade are not more rational 
than taxes which obstruct and annoy it, not the 
faintest conception seems to have penetrated the Sen- 
ator’s mind. We have ample reason to believe that 
our corporations are willing and ready to bear their 
share of the war expenses, and for this very reason 
neither the banks nor the savings institutions nor 
the life insurance companies have made any effort to 
present their case at Washington. We hope the result 
may not be that opposition to these proposed imposts 
will, so to speak, go by default. If this were to be 
the outcome, the corporations might for the most 
part look on the changes with equanimity; but the 
burden would fall exactly where it can ill be borne. 

Having referred thus to the most glaring evils of the 
bill as it stands at present in the Senate, we shall no t 
delay to discuss the other salient point of injustice— 
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namely, the imposition of taxes which exactly dupli- 
cate the taxes of the States. Under our country’s 
scheme of double sovereignty it has been the part of 
wise financiers to avoid such duplication, which must 
necessarily press unduly on some one class of the com- 
munity. The inheritance tax of the Senate bill is an 
instance of the work of the extremists in that body. 
But in this regard the animus of the whole proceeding 
is too obvious to need remark. The word “bank” 
and the word “‘capitalist” have long been to these 
people the red rag that excites a blind brute passion; 
what we have in the Senate bill is a mere experiment 
in their own sort of financiering. 

We do not believe that these taxes can pass into 
law. Not all of them are likely to pass the Senate; 
if they do, we predict with confidence that many of 
the new proposals, great and small, will be treated in 
the House as they deserve. So far as we have seen, 
there is not a man or institution who wishes to shirk 
his share of just taxation; but it is one thing to as- 
sent willingly to the payment of a part of the public 
dues, and quite another to invite clumsy revenue- 
mikers to attack and derange your business with only 
an incidental view to revenue. That this is the nature 
of the moves of the Committee’s majority was clearly 
shown last Tuesday, when Senator Jones, almost in 
the same breath with his demand for heavy exactions 
in the bank deposit tax, grumbled repeatedly at the 
idea of raising so much money. 

Moreover, this same Committee majority has shown 
its hand too plainly, in its silver and legal-tender 
propositions, to make it possible for its measure to 
pass unchallenged. A clique of law-makers who pro- 
pose, in the present sound and prosperous condition 
of the country, and with ample means of revenue at 
hand, to raise a forced loan of $150,000,000 through 
an issue of legal tenders. are out of place in their pres- 
ent situation. This proposition will meet the same 
contempt, in and out of the Capitol, as the further 
plan of the same financial dreamers, to issue imme- 
diately silver certiticates against an imaginary “‘ seign- 
iorage” which may be hereafter coined at leisure. 
Such discussions are wholly out of place at the pres- 
ent juncture, and they will be so treated, in our 
judgment. The country has other matters in 
hand than wrangles over the Chicago platform of 1896. 
Fortunately, the Senate bill has a good as well asa 
bad side. Outof this patch-work of rational taxa'ion 
and medieval financiering there will be evolved, we 
hope, a revenue law sufficient for the country’s needs 
during this Spanish war. We have no doubt that we 
express the intelligent judgment of the country when 
we object both to the plan of throwing war expenses 
into loans, which the House bill certainly would do, 
and to the plans of annoying trade and inflating the 
currency, which appear in the Senate measure. As 
they stand, the two measures are so radically diverg- 
ent that a thorough-going compromise will be inevit- 
able, and a rational compromise, under the circum- 
stances, ought not to be difficult. 








*THE COMMERCIAL CONSEQUENCES OF 
THE BATTLE OF MANILA. 
MANCHESTER, May 11. 
Intelligence of the complete and almost bloodless 
victory gained by Admiral Dewey at Manila has been 
received throughout the United Kingdom with much 
* Communicated by our Special Correspondent at Manchester. 





satisfaction and little surprise. The telegrams con- 
veying various American views as to the future goy- 
ernment of the Philippine Islands, which quickly 
followed, were read and discussed with natural inter- 
est, particularly because some of them foreshadowed 
the transfer of the Islands to Great Britain, prefer- 
ably, with the retention by the United States 
of a naval base there. Others indicated, ag 
a more likely alternative, the establishment of 
an American administration in the Islands. So 
far as it is possible to discern the prevail- 
ing trend of English opinion, it must be acknowl- 
edged that the latter course finds most favorable 
acceptance. The greed for additional territory with 
which the people of England are sometimes credited 
on the European Continent has really no existence, 
This fact was sufficiently evident in the recent declar- 
ations of the Government, which were heartily echoed 
by the whole country, that the nation would take no 
share in the partition of China, although it was 
deeply concerned in the preservation of the ‘open 
door.” But the most welcome feature in the tele- 
grams was the apparently unanimous determination 
that Spanish sway in the Philippines should cease 
forever. 

This determination is especially applauded by those 
who are interested in foreign trade, even by firms hay- 
ing establishments at Manila, although they have 
not suffered serious injury in consequence of the 
enormous advance since 1892 in the Philippine Cus- 
toms tariff. It is true that their exports of British 
productions have been greatly curtailed by this 
policy, but they have been able to make good most 
of the loss by setting up branches, or buying agen- 
cies in Spain, chiefly at Barcelona, whence they ship 
Spanish manufactures to Manila. These consist 
chiefly of cotton goods, which are plentifully 





produced in Catalonia, where the manufacturers 
have for some years been exceedingly prosperous. 
They make brown, bleached, dyed and printed 
cloths of fair quality, and within the last six years 
their production has greatly inereased, thanks to the 
enormous privilege which they have enjoyed under 
the practical monopoly given to them in the Spanish 
colonies East and West within that time. Still, ship- 
pers to the Philippines have not been able to supply 
their markets entirely from Spain, and of the better 
qualities have been compelled to keep up supplies 
from Manchester. The following table shows the 
quantity and value of cotton piece goods of all kinds 
exported from the United Kingdom to the Philippine 
Islands in each of the past ten years: 


Yards. £ fards. £ 
1888 70,930,400 743,592) 1893........ 47,036,200 402,357 
1889........ 94,380,300 988,029 | 1894........ 37,461,500 302,300 
[eee 46,217,300 496,535 | 1895........ 26,935,500 200,373 
 ___ 38,232,500 385,371 | 1896........ 30,159,900 247,409 
1892........ 47,447,200 395,604 | 1897........ 26,061,600 97,9 


It appears from these figures that although since 
1892 the tariff advantages conferred upon the Barce- 
lona manufacturers in Spanish colonies are greater 
than those existing in any other dependency in favor 
of the home producer, the competing British com- 
modity has not been altogether excluded. It may well 
be believed that the prospect of the loss of their colo- 
nial markets and of the lucrative privileges which they 
have possessed there for some years has excited some- 
thing like dismay amongst the Catalorian producers. 
Merchants who are engaged in exporting their goods 
to the Spanish colonies are inclined to anticipate that 





the effect of the war in Barcelona will be ruinous. 






























May 21, 1898, | 


m THE CHRONICLE. 977 





For the moment, it is almost needless to say, trade 
with Manila is quite suspended. 

The satisfaction which is generally expressed at the 
prospect of the termination of Spanish rule in the 
Philippines rests, however, on a much wider founda- 
tion than the fact that an unjust and oppressive colo- 
nial fiscal system is about to come toanend. It is 
realized that the magnificent resources of one of the 
fairest and richest portions of the earth will hence- 
forth be laid open to fructifying enterprise, to which 
it has hitherto been all but closed by bad government. 
For more than 300 years it has been in the hands of 
Spain, yet its possibilities as a producer of wealth have 
been used only to a trifling extent. Only one short 
railway exists there, and comparatively little of the 
fertile area is under cultivation. - 

No wonder, then, that the impending change is 
hopefully regarded by commercial men. For, not- 
withstanding the uncertainty as to the disposition of 
the Islands, there is everywhere firm confidence that 
the United States will not hand them and their 7,000,- 
000 inhabi ants back again to the Power which has so 
long neglec‘ed and even misused its opportunities, and 
has denied to the world, as well as to the occupants of 
the soil, a potential source of great wealth. 

A still larger question, the consequence of the ac- 
quisition by the United States of a foothold in the 
East, is attracting some attention. Only one desire 
is found by the observant and inquiring mind—that 
whether by the retention of the islands altogether 
or only of a naval base, the voice and infiuence of 
America in that quarter of the world should 
become strong. The China question is by no 
means settled yet, and the views of the United 
States upon it have received a cordial welcome 
‘throughout the United Kingdom, it may even be said 
throughout the British Empire, so far as definite indi. 
cations of colonial opinion have yet appeared. Very 
few signs of the sentiments of the great European 
Powers upon the new departure which appears to be 
looming in American policy have yet come to the sur- 
face. But it does not need much discernment to see 
that to them it must be of the deepest interest. It 
will be cause for much gratification if they recognize 
in it a force tending toward peace and the suppression 
of international jealousies, aud no‘ a menace to legiti- 
mate aspirations in the open field of the world’s com- 
merce. 








PRESIDENT INGALLS AT THE RAILROAD 
COMMISSIONERS’ CONVENTION. 

At the Convention at Washington last week of the 
Railroad Commissioners of the different States, held 
under the auspices of the Inter-State Commerce Com- 
mission, President Melville E. Ingalls, of the Cleve- 
land Cincinnati Chicago & St. Louis and Chesapeake 
& Ohio companies, delivered the principal address. 
The Convention was the tenth annual gathering of 
this kind. There is much to be said in favor of these 
yearly meetings. They furnish a basis for a compari- 
son and interchange of views. They bring together 
the Commissioners of the various States in friendly 
intercourse. ‘They make possible united action on 
common ground in dealing with railroads and their 
affairs, such as arranging for a uniform method of ac- 
counts and a uniform system of reports, and in various 
other ways are useful and advantageous to the rail- 
roads, the Commissioners and the public alike. It 
deserves to be noted, too, that through the zeal and 

















watchfulness of Mr. Edward A. Moseley, the efficient 
Secretary of the Inter-State Commerce Commission, 
in looking so carefully after the preliminary arrange- 
ments, the work of the conventions always proceeds 
with great smoothness and precision. 

Perhaps the most commendable feature in the 
scheme is that embodied in the idea of having a rep- 
resentative of the railroads attend and present his 
views and diagnosis of the situation. Last year Mr. 
Edward T. Jeffery, the Presid-nt of the Denver & 
Rio Grande, was the speaker, just as this year the 
honor and duty fell to Mr. Ingalls. The railroad side 
of the question is no doubt familiar enough to the 
Commissioners, but it is rarely presented under favor- 
able circumstances and conditions, and hence does 
not command the attention it should. The situation 
is different when the members are congregated to- 
gether according to prearranged plans and all are 
eager to hear what thoughts a year’s reflection and 
study may have brought forth. At such a time the 
opportunity is offered for rare and effective work. 

Mr. Ingalls was well qualified for the task assigned 
to him. He spoke in his usual plain and forcible 
way. ‘I'he assembled Commissioners heard some 
wholesome truths from him. But there was nothing 
offensive in what he said or in the way he said it. On 
the contrary, he spoke in an «rgumentative sort of 
fashion, addressing the reasoning faculties and ap- 
pealing to the sense of fairness and justice of the 
Commissioners. Moreover his plea was not made 
f om the standpoint of a railroad advocate alone. He 
allowed himself a wider range of vision and undertook 
to justify his position on the broad general ground of 
the public welfare. The address certainly was very 
convincing, and unless we are greatly mistaken it 
will bear fruit in more enlightened and more tolerant 
action on the part of the State boards in the future. 

Mr. Ingalls depicted the demoralization in railroad 
freight rates which has followed as the result of last 
year’s Sapreme Court decision in the case of the 
Trans- Missouri Freight Association in graphic terms. 
Since that decision there has been practically a state 
of anarchy, he well says, so far as the maintenance of 
tariffs is concerned, in a large part of the country. 
Never in the history of railways, he asserts, have tariffs 
been so little respected as to-day. Private arrange- 
ments and understandiugs are more plentiful than 
regular rats. The large shippers, the irresponsible 
shippers, are obtaining advantages which must sooner 
or later prove the ruin of the smaller and more con- 
servative traders, and in the end will break up many 
of the commercial houses in this country and ruin the 
railways. A madness seems to have seized upon some 
railway managers, and a large portion of the freights 
of the country is being carried at prices far below cost. 

He points out that the question is not one which 
concerns railway investors alone. One-fifth of our 
people are interested directly in railways, either as 
railway employes or employes of manufactories that 
are engaged in furnishing supplies to the railways. 
Can any body politic prosper if one-fifth of its num- 
ber is engaged in a business that is losing money? 
Ore thousand millions of dollars were paid out last 
year by the railways from their earnings to employes 
and manufactories in this country. Ninety-five thou- 
sand million tons of freight were moved one mile. 
**Do you think that any interest performing such im- 
mense service as this can be in difficulty and the bal 
ance of the country not feel it? Forty millions of 


. 








978 THE CHRONICLE. 


[Vou. LXV1. 





dollars were paid out for public taxes. Over 3,000 
millions of dollars that have been invested in railways 
have earned no dividends for years. This is not 
‘water,’ as some Populist orator will say, but good, 
honest money. ‘These securities are held all through 
the land, and their failure to pay any return has 
brought disgrace upon us abroad and suffering and 
want in many a family and community at home.” Yet 
a slight improvement in the rates, which would 
scarcely be felt, would make this investment good. 
One mill per ton per mile (or one-tenth of a cent) ad- 
ditienal last year would have made 95 millions of 
dollars increase in net revenue, and this would have 
paid 3 per cent upon the unremunerative capital re- 
ferred to. 

The most unfortunate feature arising out of the ex- 
isting situation is that besides causing complete de- 
moralization in rates, it also tends to the demoralization 
of the men conducting these immense enterprises, 
engendering a want of respect among them for the 
law. Mr. Ingalls is frank enough to say that the 
trouble has not arisen entirely out of the operation of 
the Inter-State law or the U. S. Supreme Court de- 
cisionfof March 1897. It has grown up from various 
sources. The panic of 1893 and the loss of business 
for the next few years intensified the competition be- 
tween the lines; new avenues were opened; the com- 
petition of the Gulf ports increased enormously; also 
that of the Canadian Pacific on the north. Altogether, 
these causes produced such sharp competition, coupled 
with the decision referred to, that no understandings 
or agreements can be made, and the effect has 
been to produce the most complete break-down 
that has ever been seen in any business. No one will 
dispute Mr. Ingalls’ assertion that there is less faith 
to-day between railway managers with reference to 
their agreements to maintain tariffs than was probably 
ever known in any other business. Men managing 
large corporations, he points out, who would trust 
their opponent with their pocket-book with untold 
thousands in it, will hardly trust his agreement for 
the maintenance of tariffs while they are in the room 
together. Good faith seems to have departed from 
the railway world so far as tariff agreements are con- 
cerned. 

What are the remedies for this condition of things ? 
Mr. Ingalls makes two main recommendations. He 
thinks the imprisonment feature of the law a mistake. 
Hence he would first of all repeal the tenth section 
and enact a new law imposing a fine of say $5,000 
upon the offending corporation. He would make 
each and every contract or bill of lading a separate 
offense. Leave out the shipper, he says; you want 
his testimony. If he cheats by underbilling or false 
invoices, he should be punished; but his attempt to 
secure a lower rate than his rival should not be indict- 
able, Mr. Ingalls thinks, since otherwise it is impossi- 
ble to get the testimony necessary to convict the 
carrier. Mr. Ingalls is sure a great transformation 
would occur as the result of such a change. ‘‘ With 
this amendment put into the law, every railway official 
will be interested in prosecuting his rival for any viola- 
tion of the law. ‘l'o-day you cannot get any help that 
way because no one is going to try tosend his com- 
petitor to prison. Public sentiment would not support 
it, and over it all is the fear that he himself may have 
committed transgressions which in turn will be dis- 
covered and prosecuted and punishment inflicted upon 
himself. But if it was a case of fine against the cor- 





poration there would be no hesitation in these corpo- 
rations using the entire power which they have to 
convict wrong-doing. You may think that some would 
pay these fines and go on, but I assure you that a few 
fines of $5,000 would work wonders in reforming rail- 
way corporations in their management. Above all, you 
will have public opinion behind you, and it will be 
easy to enforce this law.” It is possible that Mr. In- 
galls may be somewhat over-sanguine as to the results 
to follow from the change here proposed, but there 
can be no doubt that the objections urged against the 
existing provisions of the law in this respect are well 
founded. 

The other recommendation which Mr. Ingalls makes 
is the one which we have urged so often, namely 
that the law be amended so that railway corporations 
can contract with each other for the maintenance of 
rates or the division of bus ness, and in case of failure 
of either party to keep his contract the other to have 
the right to sue in the courts and recover dam- 
ages. Mr. Ingalls points out that while this is in 
part what is termed pooling, it is more than that. 
It legalizes contracts betweeen railway corpora- 
tions. [t may be a contract for maintenance 
of rates with no division of business. To-day, if two 
railway corporations contract that they will maintain 
the same rates between Baltimore and New York, it 
is @ conspiracy, contrary to public policy and cannot 
be enforced in the courts. This, Mr. Ingalls well 
says, is an old law not adapted to modern business 
methods. It grew up to protect the public in old 
times, but is no longer necessary and should be 
changed by legislation. The right to pool provides 
that two or more railway corporations may agree to 
divide the business at competing points in certain 
proportions, and that the line which carries more 
than its agreed -share shall pay a_ certain 
sum as damages for its failure to keep its contract. 
To meet the objection that this might lead to the 
charging of excessive rates, Mr. Ingalls would have 
the rates fixed under a pooling agreement subject to 
review by the Inter-State Commerce Commission on 
complaint of any citizen feeling aggrieved. At the 
same time he points out that no pool can be made 
large enough to control the business of the country 
as against the different markets. The grain and the 
meats and the large articles of commerce have a hun- 
dred ways of reaching the markets, and the compe- 
tition of these will prevent any large advance. 

Mr. Ingalls is strongly of the opinion that the two 
amendments proposed would lead to the settlement 
of the rate question, and he pleads earnestly for the 
co-operation of the Inter-State Commission and the 
Boards of Railroad Commissioners of the different 
States. He says we have unwittingly in this country 
applied to railways laws it was never intended should 
be applied to transportation companies of this nature. 
We have gone back and taken decisions that were wise 
a hundred years ago, when civilization was in its in- 
fancy, and when the masses needed certain protection, 
and have endeavored to apply these same principles to 
the great transportation interests of modern times. 
Every business man, every statesman, Mr. Ingalls 
urges, knows that it is a mistake—that we have here 
an immense interest such as the world has never seen 
before, and that the principles which should govern 
it must be worked out in h»rmony with the age and 
with the needs of the country. ‘There should be no 
friction between the Inter-State Commerce Commis- 
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sion and the railways; there should be none between 
the State Commissions and the railways. In the past 
these bodies have held too much to the idea that the 
railways were antagonistic to them. In the contest 
with the railways in the courts the Commissioners 
have drifted away somewhat from the ground they 
ought to stand on, the speaker contends. In other 
words, these bodies should be the friends of the rail- 
ways instead of their enemies and should aid in secur- 
ing the proper legislation, and the railways in turn 
should give their support to make such legislation 
effective. We need hardly say that this is excellent 
advice, clearly and forcibly presented, and if followed 
will prove of lasting advantage to the public and to all 
the parties in interest. 





POWERS OF MUNICIPAL CORPORATION» 

IN LEVYING SPECIAL ASSESSMENTS. 

A decision recently rendered by the U. S. Supreme 
Court serves to define clearly the powers possessed by 
municipal corporations and legislative bodies in levy- 
ing taxes and special assessments. While no new 
doctrines or principles are announced, the ruling 
gives added emphasis to the fact that in matters of 
this kind courts will not interfere unless there has 
been a violation of some constitutional provision or an 
abuse of legislative or official power. 

The issue was raised ina case which came up in the 
District of Columbia. The plaintiff was Hosmer B. 
Parsons, and he contested the legality of the charge 
or special assessment levied on land owned by him for 
laying a water-main in the street on which his lan1 
abutted. Among various other objections, he von- 
tended that he was not one of the property-holders 
who requested that the work and improvements 


for which his property was assessed should be 
done and made; that he was not consulted 
as to the advisability of making the improve- 
ments, and was given no opportunity to be 


heard upon the questions of cost or utility or benefit 
of the work, or of the apportionment of the tax; that 
the assessment was made without any estimate of the 
cost of the work to be done, and without regard to 
such cost or the value of the improvement, and not 
upon the basis of benefits to the property assessed; 
furthermore, that the assessment was in excess of the 
cost of the work. On this latter point the facts 
brought out at the hearing showed that Parsons’ Jand 
had been assessed in the sum of $872 50, or at the 
rate of $1 25 for each linear foot abutting on the 
street; that the land abutting on the opposite side of 
the street was charged with an equal sum, making a 
total assessment of $2 50 per foot, whereas the cost of 
the main was but $1 50 per foot. 

In the Supreme Court of the District of Colum- 
bia, where the action was brought (the Commis- 
sioners of the District having threatened to sell 
the land in order to satisfy the assessment charge), 
all these objections were brushed aside and the 
petition dismissed. An appeal having been taken 
to the Court of Appeals of the District of Co- 
lumbia, that Court affirmed the judgment of the 
lower CO: urt, and the U. 8. Supreme Court now ren- 
ders final judgment to the sume effect. It appears 
that under the statutes the District authorities had 
full power to provide the city with a supply of water 
and to levy taxes and make arrangements for paying 
the cost of the work. It also appears that by the act 
of August 11 1894 it was distinctly provided ‘that 





hereafter assessments levied for laying water mains in 
the District of Columbia shall be at the rate of one 
dollar and twenty-five cents per linear front foot 
against all lots or land abutting upon the street, road 
or alley in which a water main shall be laid.” 

Justice Shiras, who read the opinion of the Court, 
said that the proposition chiefly urged on the con- 
sideration of the Court was that in all cases where 
proceedings are to be had for the taking of prop- 
erty or to impose a burden upon it, the statute itself 
must provide for notice to the property-owner, other- 
wise it is unconstitutional; and that the statutes 
under which the present proceeding was had did not 
provide for notice to the owner of land to be 
assessed, nor give him an opportunity to be 
heard. The Court answers this contention by 
the declaration that in every modern civilized 
community or State there are some matters of 
which every citizen and property owner is supposed to 
be indisputabiy cognizant. For instance, in the eye 
of the law he knows that his personal service is due to 
maintain public order and to protect his country from 
invasion. So, too, when he elects to become a member 
of a municipal community and seeks to enjoy the 
social benefits thereby afforded, he is supposed to have 
notice of the necessary obligations he thus incurs. 
Streets must be graded, paved and lighted; a police 
force to insure peace and order must be provided. 
Particularly in the line of the present investigation, 
there is the obvious necessity for a system to 
supply the inhabitants with a constant and un- 
failing su,ply of water—an essential for health, 
comfort and safety next in importance to air. 
He cannot be heard to contend, Justice Shiras 
urges, that he is entitled gratuitously to receive such 
advantages, nor that the laws and ordinances under 
which they are created and regulated are invalid un- 
less his individual and personal views have been form- 
ally obtained and considered. On the other hand, it 
is equally well settled that the exercise of the power 
to assess and collect the public burdens should not be 
purely arbitrary and unregulated. 

The opinion points out that there is a wide differ- 
ence between a tax or assessment prescribed by a leg- 
islative body having full authority over the subject 
and one imposed by a municipal corporation acting 
under a limited and delegated authority. And the 
difference is still wider between a legislative act 
making an assessment and the action of mere func- 
tionaries whose authority is derived from municipal 
ordinances. ‘Therefore when a party whose property 
is subjected to a tax or burden challenges the validity 
of the law under which the tax is imposed the courts 
will consider closely the nature of the tax and the 
legislation complained of. In the present instance 
the legislation in question is that of the Congress of 
the United States and must be regarded in the 
light of the conclusion, so often announced 
by the Supreme Court, that the United States 
possesses complete jurisdiction, both of a_ politi- 
cal and municipal nature, over the District of 
Columbia. By this legislation a comprehensive sys- 
tem, regulating the supply of water and the erection 
and maintenance of reservoirs and of water mains, was 
established, and of that legislation every property 
owner in the district must be presumed to have notice. 
Accordingly, when by the act of August 11 1894 
Congress enacted that thereafter assessments levied 
for laying water mains in the District of Columbi 
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should be at the rate of $1 25 per linear front 
foot against all lots or lands abutting upon the 
street, road or alley in which a water main 
shall be laid, such act, the Court declares, 
must be deemed conclusive alike of the question of 
the necessity of the work and of the benefits 
as against abutting property. To open such ques- 
tions for review by the courts on the petition of any 
or every property holder would necessarily create end- 
less confusion. 

Where the legislature has submitted such questions 
for inquiry to a commission, or to official persons to 
be appointed under municipal ordinances or regula- 
tions, the case is different—then the inquiry becomes 
in its nature judicial in such a sense that the property 
owner is entitled to a hearing or to notice or an op- 
portunity to be heard. Justice Shiras notes that the 
distinction was clearly brought out in the noted case 
of Stuart vs. Palmer. There an Act of the State of 
New York empowered a commission composed of 
three persons to open and pave an avenue, and for that 
purpose ‘‘to take such land as was requisite, estimate 
the value thereof, and assess the amount on the lands 
benefited by the opening of the avenue in proportion 
to the benefits,” but which provided for no notice to 
the property owner. The New York Court of Appeals 
held that notice of the action was essential, and 
that accordingly the proceedings were invalid. Sub- 
sequently the Legislature passed a validating act, 
directing that a sum equal to so much of the first 
assessment as had not been paid, with interest and a 
proportionate part of the expenses of that assessment, 
should be assessed upon and apportioned among the 
lots upon which the former assessment had not been 
paid. The Court of Appeals sustained this act, and 
the U. 8S. Supreme Court on appeal affirmed its 
constitutionality. The theory upon which the 
law was upheld was that the question what 
the tax was to be and how it was to be apportioned— 
what lands had been most and what lands least bene- 
fited by the improvement for which the assessment 
was made; that this question was one which came 
peculiarly within the province of the Legislature, and 
that body having acted, it was not for the courts to re- 
view its discretion or determination. The doctrine there 
laid down was that even if the Legislature erred— 
even if it was “‘mistakenly unjust”—tbe courts 
would not interfere, but that its decision must be 
final. 

Justice Shiras therefore concludes that it was com- 
petent for Congress to create a general system to store 
water and furnish it to the inhabitants of the District, 
and to prescribe the amount of the assessment and the 
method of its collection. The petitioner can not com- 
plain that he was not notified of the creation of such a 
system or consulted as to the probable cost thereof. He 
is presumed to have notice of these general laws regu- 
lating such matters. The power conferred upon the 
Commissioners was not to make assessments upon 
abutting properties nor to give notice to the property- 
owners of such assessments, but to determine the ques- 
tion of the propriety and necessity of laying water- 
mains and water-pipes, and of erecting fire-plugs and 
hydrants, and their bona fide exercise of such a power 
cannot be reviewed by the courts. 

As to the point that the assessment exceeded the 
actual cost of the work, this objection, Justice Shiras 
points out, overlooks the fact that the laying of the 
main was part of the water system, and that the 





assessment prescribed was not merely to put down the 
pipes but to raise a fund to keep the system in 
efficient repair. ‘The moneys raised beyond the ex- 
pense of laying the pipe were not to be paid into the 
general treasury of the district, but to be set aside to 
maintain and repair the system. The Court finds 
that there is no such disproportion between the 
amount assessed and the actual cost as to show any 
abuse of legislative power. 





RAILROAD GROSS AND NET EARNINGS 
FOR MARCH AND FOR THE QUARTER, 
We present to-day our compilations showing the 

gross and net earnings of United States railroads for 

March and the first quarter of the year. We need 

hardly say that for both periods the exhibit is very 

gratifying. The gains are large and they are general. 

For the month the improvement reaches $8,434 546 

(13-70 per cent) in the gross and $3,803,357 (20°35 per 

cent) in the net, and for the three months $25,771,219 

(12°45 per cent) in the gross and $9,939,599 (16°93 per 

cent in the net. The following is a summary of the 

figures : 














March. January 1 te March 31. 
(142 rozds.) (173 roads.) 
} 18°98. | 1897. Increase. 1898 1897. Increase. 
canes nel <hemeamel <ine see] sames sensi] aumme _<entes | -ontvemeseinet 
¢ | $ t 3 t z 
Grossearn’s 70,010,199) 61,575,653 8,434,546) 232,794,842) 207,923,423) 25,771,219 








163,918,891| 148,087,271) 15,331,620 


Oper. exp...| 47,512,837 42,862,048) _ 4,¢81,180 
€£,8°5,9511 5 .9:6,352' 9,989,509 


Net carn’s 22,498,3°2 18,4 3,0°5 " 9,8°3,967! ¢ 

Of course no extended explanations are necessary to 
account for these favorable results. Outside the de- 
moralization in rates, the conditions generally were 
good, thus ensuring large earnings. And this applies 
to March as well as to the three months. In the West 
the roads had the advantage of a greatly augmented 
grain movement, in the South they had the ad- 
vantage of a much heavier cotton traffic. Every- 
where our transportation lines were helped by 
the activity of general trade as compared with the 
period of dulness last year, the Spanish- American em- 
broglio having had little effect to check the current 
volume of trade in the leading industries During 
March, floods and washouts were a drawback in 1898 
as in 1897. The embargo from this cause was worst 
last year, taking the c»untry as a whole, though indi- 
vidual roads suffered more severely the present year. 
As to the character of the exhibits in 1897, the March 
statement showed a moderate improvement then in 
both gross and net; for the three months there was 
then a small loss in gross with a slight gain in net, as 
will appear by the following. 














Gross Barnings. Net Burntnys. 














Year and 

number | Yeur | Year |Increase or Year Year (Increase or 
ofroads. | Given. | Preceding.| Decrease. Given. | Preceding.| Decrease. 
March. | $ | $ t ba 


18,657,491) 18,428,103] +229,378 
15,°73,291| 19,219,291. 3,137,000 
15,853,187) 15,401,146 +452,041 


1298 (137) 61,895,305) 58,652,897, +3,242,918 
1894 (133) 60,°43,658| 60,774,759 —10,533,121 
1895 (137) 62,202,055) 51,398,380, +803,675 
1896 (145) 55,795,785) 64,526,323 +1,247,412] 16,608,9-8) 16,799,452, —190,064 
1897 (136) 60,244,942) 59,297,512) +947,400,, 18,926,33!| 17,211,319) 41,614,562 
1898 (142) 70,010,197 61,575,653 +8,434,544 | 22,496 362! 19,808,005! 43,8. 3,357 
Jan.1 to | { 

Mar. 31. | 

1898 (181)|207,909,"86 202,652,154) +-5,847,502 | 67,622,233) 52,670,581) —2,348,348 
1824 (175)| 172,981 ,655/203,50£,700| -80,523.145,| 49,245.49"| 55,426,144) —7,177,654 
1895 (185)| '89,859,139|185,325,(02| +4,531,137|| 63,603,686, 51,546,059, +2,067,627 
1896 (186) |198,2° 3,561) 18,632,320) +11,624,241 | 57,093,915) 52,637,434) +4,456,506 
1897 (179) | 202,561,596 206,499,920) —3,935,324 | 5°,083,793| 57,433,970) +1,651,823 
1898 (173)|232,794,942|207,923,623'+25,771.219 | 68,875,951|_58,936.352\_+9,039,599 


The very encouraging nature of the returns the 
present year is strikingly brought out when we present 
our usual statement showing the principal changes on 
the separate roads—that is, all gains and all losses 


above certain amounts. For the month we take the 
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changes down to $30,900, with the result that we find 
only four losses above that sum in the case of the net 
and but two in the case of the gross. For the quarter 
we take the changes down to $109,000, and here we 
find only three losses in excess of that sum in the net 


and none in the gross. 


PRINCIPAL CHANGES IN GH OSS EARNINGS IN MAROH, 




















reases. nereases, 

Pennaytvesiat osscacee + $890,400 | Choc. Okla. " Gulf....° $52,620 

Southern Pacific. ..... « 702,444] St. Louis & San Fran.. 52,453 

Chic. Burl. & Quincy.. 671,928 men. Jol. & Eastern.. 48,489 

Chic. Mil. & St. Paul... 580,047 | Cin. N. O. & Tex. Pac.. 8,391 

Canadian Pacific....... 550,534] Minn. St.P.&S3 8. M.. 47,689 

Atch. Top. & Santa Fe. 505,240| Nashv. Chat. & St. L... y111 

Northern waa e 492,838 cae e —, Fitts so on 

] Centra w Cc ooo 2, 

erry Mobile & Ohio.. 41,737 
Mexican Centrai.. 41,247 
Norfolk & Western.... 39,254 
Chic.Ind'plis & Louisv. 35,233 
Chic. & West Mich..... 34,684 
Burl. Ced Rap. & Nor. 31,368 

Louisville ore N ashville. 159,243 | Kan. C. Ft. 8S. & Mem.. 0,747 

Grand Trunk........... 135,987 od 

Phil.& Ke poe C.& I. 123,965 Total Segnenenting 

Denv. & Rio Grande... 111,570 50 roads).... ..... $3,098,759 

seashore Railway..... 106,610 Dec ae 

ce. & Grand Trunk.. 106,242 | Lehi . Mig RR. and 

} etn Short Line.. 72,182 A ere $79,449 

Rio Grande Western.. 70,622 Chesapeake & Ohio.... 33,764 

Un. Pac. Den. & Gulf.. 67,991 —. 

Chio. Great Western... 61,963 | Total pqnenneting 

Clev. Cin.Chic. & St. L. 60, 061 3 TOAS).....00---000 $113,213 








t Covers lines directly operated both east and west of Pittsburg and 
Erie. The gross on the Eastern lines "cama $373,800 and the gross 


on the Western lines increased $516,800, 
PRINCIPAL CHANGES IN NET EARNINGS IN MAROH, 


Increases, Increases, 
Pennsylvaniat......... - $428,300 | Chic. & Grand Trunk... $49,406 
Northern Pacific........ 382,973 | Wabash............... 5,976 
Atch. Topeka & 8S. Fe.. 336,645; Western N. ¥. & Penn. 44,427 
Southern Pacific. ....... 319,582 | Louisville & Nashville. 42,153 
Canadian Pacific....... 233,021 | Denver & Rio Grande... 39,233 
Illinois Central. ........ 206,131 | Minn. St. P. &S.S. M.... 37,970 
Baltim re & Ohio..... . 183,271 | Chicago Great Western. 33,035 
Chic. Burl. & Quincy... 175,734] Union Pac. Den. & Gulf. 30,880 
Chic. Mil. & St. Paul.. 169,923 -— 
Phila.& Read.and O.&I. 164,4: Total pepmenengse 
Pacific Coast...........- 152,272 Toads) ......-..-.6 ~ he ,701,294 
Union Pacific..........-. 144,636 Dec 

re. RR. & Navigation. 100,279] Phila. Wilm. © Balt $55,600 
Leh. Val.RR.& L. V.Coal 77,402 | Mexican National...... 42,147 
Oregon Short Line..... e 71,326 | Sav. Fla. & Western... 35,965 
Grand Trunk.... ....... 69,743 | Central of New Jersey. 30, 763 
Southern Railway ania 59,543 eed 
Erie. énnée 53,154! Total (representing 4 
Rio Grande Western .. 49,859 SS eae $164,475 








t Covers lines directly operated east and west of Pittsburg & Erie. 
The net on the Eastern lines ao $16,000 and the net on the 


Western lines increased $412, 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS, 


Increases, Increases, 
Pennsylvaniat......... $2,436,600-| Chic. & Grand Trunk. $217,470 
Southern Pacific...... 2,323,196 | Un. Pac. Den. & Gulf. 209,777 
Atch Top. & S. Fe.... 1,510,406 Leh. Val. RR.andL. V.C. 206,968 
Northern Pacific...... 1,461,850 | Oregon Short Line.... 196,253 
Chic. Burl. & Quincy. 1,414,011 | Norfolk & Western... 189,806 
Illinois Central........ 1,275,567 | Del. Lack. & Western. 178,498 
Chic. Mil. & St. Paul.. 1,203,816 | Clev. Cin. Chic. & St.L. 178,171 
Canadian Pacific...... 1,132,485 | Cin. New Orl. & Tex. P. 177,590 
Pacific Coast.......... 98,315 | Rio Grande Western.. 177,455 
pregen | RR. & Navig 677,699 | Minn.St. P.& S8.S.Marie 147,007 

Central.......... 661,998 | Chesapeake & Ohio... 40,02 
Louisv. & Nashville. no 551,568 | Chic. Great Western.. 136,217 
Union Pacific......... 551,461 | Choctaw Okla. & Gulf. 130,997 
Phil. & Read.andC.&I. 519,111 | Fitchburg ............- 122,149 
SS Bnsascesscee 493,312 | New swt. ska 122,003 

Uetibesndopuensidden 481,957 | Elgin Jol. & Eastern... 121,150 
Baltimore & Ohio..... 468,553 | Mobile & Ohio......... 111,671 
brea 417,752 | Nashv. Chat. & St L.. 109,294 
Denver & Rio Grande 401,854 | Kan. C. Ft. 8. & Mem. 106,750 
Southern Railway.... 354,773 | Kan. C. Mem. & Birm. 102, 734 
. Y.N. Hav. & Hartf’d 337,854 —_- 
N. Y. Chic. & St. Louis 258,374 Total (representing 
St. Louis & San Fran.. 244,58 6 roads).........$23,188,344 
Central of New Jersey 227; 264 








t Covers lines Spor operated east and west of Pittsburg and Erie. 


The gs on Eastern | 
$1,386,200. 


nes increased $1,050,400 and on Western lines 


PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS, 











Increases, ncreases, 
Southern Pacific...... - $1,361,686 | Central of Now Jersey. $177,852 
Northern Pacitic...... « 1,200,718 | Denver & Rio Grands. 156,878 
pha ng! BVGION . occ. 623,000 | Oregon Short Line..... 149/815 
Atch. Top. & Santa Fe. 542,513 | Chicago & Gr. Trunk.. 118,171 
Baltimore & Ohio...... 525,502 | Un. Pac. Denv. & Gulf. 111,752 
Union Pacitic ........ - 471,656 | Chesapeake & 7 ‘ 109,635 
Canadian Pacific....... 14,150 | Mfmn. St. P. & 8. 8. M. 106; 828 
Phila. & Read.andC.&I. 395,659 —_.. ———- 
Illinois Central ........ 65,356 | Total apoenenting 
Pacific Coast. ........ 40,694 35 roads)........... $8,946,186 
L.Val.RR & L Val. Goal 324,324 Decreases, 
Grand 1 Is cnescane 303,538 | Mexican Central...... e erg 004 
Chic. Burl. & Quiney-- - 288,834] Boston & Maine ...... 7 157,662 
Oregon RR. & Nav’g’n  251,084/ Northern Central...... 143,898 
Chic, Milw. & St.Paul. 226,134 mee 
Louisville & Nashville. 201,429 Tatal E -fepenensating 
Southern Railway.... 178, '978 aeaceseseee $500,564 


t Covers lines ny | operated east and west of Pittsbur, 
nes increased $108,400 on and Wes 


the gross on Eastern | 
$514,600. 


& Erie; 
rn lines 


When arranged in groups, not a single group records 
a decrease in gross either for March or the three 
months, and outside the Mexican group none a loss in 





the net for the month, and only the New England 
group a loss for the quarter. The Pacific group has the 
largest ratio of improvement of any in the net, namely 
48:59 per cent for the month and 58°53 per cent for the 
three months. It may be thought, perhaps, that 
the heavy improvement in this instance follows 
mainly from the striking expansion in the earnings of 
the lines on the North—we mean the Northern Pacific, 
the Canadian Pacific and the Oregon roads. In truth 
all the Pacific systems are distinguished in much the 
same way, the Southern Pacific and Union Pacific as 


‘well as the others. 


SUMMARY BY GROUPS. 


















































SECTION OR Gross Earnings. Net Barnings. 
GROUP. 1898, 1897. 1898, 1897, Inc. or Dee, 
March. $ 8 # 8 $ P.O, 
Trunk lines..(13:| 18,728,370) 16,825,117|| 5,775,467] 4,954,786] +823,681| 16°62 
Anthra. coal.(7)| 6,545,550) 6,510,076/| 1,331,089} 1,121,639} +209,400| 18°67 
Bast. & Mid.(16)| 2,558,390) 2,443,377 568,402 561,008 +7,304| 1°32 
Mid. West’n.(22)} 4,894,892) 4,133,204|| 1,678,497/ 1,335,137] +313,360| 25°72 
Sorthwest’n. (9); 8,155,161} 6,708,862/| $3,314,553) 2,859,737] +-454,816/ 15°90 
Gouthwest’n.(17)} 6,101,494) 5,249,435|| 1,987,936] 1,410,806] +447,130) 31°03 
Pacific Coast (15)| 11,858,572) 9,153,019]| 4,468,125] 3,006,982] +4-1,461,153/ 48°59 
ZJouthern....(41)|} 9,134,003) 8,550,974)) 2,713.19 2,596,042) -+117,143| 453 
Mexican......(3)| 2,033,767; 2,008,499 756,153 816,848) —60,715| 7°43 
Tot.. (142 e’'ds)| 70,010,199} 61,575,653]) 22,496,332} 18,693,005) +3,803,957| 20°35 
Jan.1 to Mar. 31. 
New Engl’d (12)| 16,416,506) 16,668,695|| 4,473,794| 4,656,494, —182,690) 392 
Trunk lines.(15)| 64,764,283) 59,117,663|| 17,825,977| 15,999,155) +1,826,822) 11°42 
Anthra. coal(12)| 24,523,515] 23,884,748|| 5,234,987) 4,279,895| +955,069) 22°31 
Middle ..... (18)|  ¥,745,132) 7,295,507 1,729,312} 1,643,879 +55,433) 519 
Mid. West’n.(29)) 15,254,795) 13,158,893]| 4,691,15'| 3,938,654) +4662,496) 16°83 
Northwest’n (10)/ 22,061,972) 18,929,2€5|| 8,150,010) 7,366,895) +783,145| 10°63 
Southwest’n(18)| 17,294,902] 14,566,225/| 5,009,735) 3,895,870) +1,118,865| 28°59 
Pacific Coast(15)| 32,241,501| 24,991,784|/ 11,879,914) 7,337,444) 44,312,470) 58°53 
Jouthern....(41)} 24,694,332) 24,459,871] 8,245,22-| 7,603,049; +636,280) 26 
Mexican ..... (3)| 5,697,899) 5,552,060/; 1,925.83 2,179,115) —258,282) 11°62 
Tot..(173 r’ds) /232.794,9 +21297,023 623)’ 63,875,95'| 58,934,352’ +9.939,599) 16°93 

















IMPORTS AND EXPORTS FOR APRIL. 
The Bureau of Statistics at Washington has this 
week issued the statement of the country’s foreign 
trade for April, and from it and from previous state 
ments we have prepared the following interesting 
summaries. The tables are the sama as those herato- 
fore given by us in our article on the Financial Situ- 
ation. 
FoRaGN [TRADS MOVEMENT OF THE UNITED STATES. 
in the following tables three ciphers (000) are in all cases omitted. 


——-—- 1897-38.—-——-——-~ ——— — -1896-7. —-— + 




















Hxports, Imports. Hxcess. Bzports. Imports. 
Merch’dise. $ 8 t $ 1 8 
July-Sept.. 256.475 13%,957 +1:20.518 221.450 152.433 {$9.0 7 
Oct.-Dec.. 353, Ai 3 153.360 +199\8i1 339.775 19 4.491 +180,%4 
January .. L0s4 50,319 +57,633 8,052 1,354 423 508 
February.. D1 3005 +41,889 79.52 3o5138 20, 
March. ..... 142857 61,566 +51,091 87,282 76,35L +10,931 
April........ 99,426 33,923 +43,503 77,619 101,382 —23,673 
Total, .... 1,025,428 511,151 +514,245 $99,929 600,199 +2399 .740 
Gold. 
Juty-Bovt... 7,587 9,255 —1,688 13,939 39,722 —35.783 
vuect.-Dee.. 1.5:4 16,008 —14.424 1,173 37,372 —36,699 
January .. 6,697 4.52 — 3.469 37k 557 —!86 
February... 1,030 422 —4,392 337 545 —203 
March ...... 6.9 30.216 —'29.557 572 312 
ADil..c...00 1,319 32.738 —31,4 6,530 620 +6.010 
Total. .... 4,333 99,315 —S 479 23,023 $0200 —57,178 
Silver. 
July-Sept... 14.453 3.390 +1 1.093 16,548 3,510 +14,038 
Oct.-Dee.... 16,005 4.367 +11,638 16, 4,0. 538 
January. .. 4,252 541 +B.721 3.998 878 120 
February... 3.754 336 + 3,368 4,660 763 +3807 
Marceh....... 4.987 673 +3 414 RG) 480 +4,436 
ADFIL,. .ccccce 4,040 544 +3496 397 673 +4,319 
Total. "a6, 601 9871 +36,739 51,607 9.239 +42,348 
Gold in Ore. 
July-Sept... 3 123 —1,122 58 2 5% 
Vet.-Dee.... 6 1,405 — 1,399 611 —515 
January.. . 2 776 —7i4 71 —315 
February... 822 —S2z 16 i) —270 
March....... 70 47) —401 3 555 —5523 
April......65 cose 223 —223 2 352 
Total. .... 81 4,322 —4,741 246 2.772 —18,526 
Silverin Ore, 
July-Sept... aese 473 —§.473 228 392 4,164 
Oct.- Dec... 50 835 —4,785 $28 034 —4,106 
January .... 39 99 = —1,952 157 .907 —1,.750 
February... 7 657 —1,650 . —1,502 
March .. ... 8 7 —1,761 24 15:9 —1,295 
April........ 59 1,547 —1,488 sea 1,204 —1,604 
Total...... 163 17,272 —17,109 903 15,524 —14,621 


“+ Bixcoss ot exports. — Excess of imports. 

We subjoin the totals for merchandise, gold and 
silver for the ten months since July 1 for six 
years. 
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Mon Roce: | | [ Haces Brcess 
08- | waports. . ‘ Ex- Im. : So Im- ~ 
— aneees vorte. | ports. a ae ports.) ports yt. 
oy BME RM WR ee ’ 
7-98) 1,025 626) 511,181)/ 514215) 14.917) 104,137) *89.220/ 16,761) 27,143, 19,691 
96-97|899.929 GOO 182|:299740) 24,268 42,972] *59,704 | 5B,510/ 34.783 BI ,727 
95-96) 7 49 833|666,300) SZ 033) 56 370, 31,818) 54.55: | 50 904/24 241 26,663 
94-95/ GSS 803 604,27 84.024 64,745/29.031| 35.71! | 38.616 16,298 93,088 
93-94) 773,407 5 10 336)/233071 26.306 67.654/*4 1.365) 43,470) 17,407, 26,003 
92-93'7 1:2 187 7'20,751\_ *8,574'89,055/ 18 45%) 70,6 9133.55! 19,835! 13,820 
® Bxcess of imports. 
Similar totals for the four months since January 1, 


make the following exhibit. 
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MERCHANDISE GOLD. | SILVER. 
Ny (REM ee 
r aan } j " j 
MoS. |p yporte.|Imports.| Brees) we. | tm. | P| Ee | Im. | Yeeee 
| | Gaports| Ports. | ports. | rportg| VOTES. | ports. | Hort, 
' | 38} | sp 





see 

189S.| 415,480 221 964/194116) 5,797 76,944 
1897 |338.704/ 288,205) 50,439) §,002) 4,185 
1896.| 311 330) 256,222) 55.197 16,952/-24,23-| *7,98°|'20,6:8) 10.258) 10.370 
1895 | 267.630/263.50° 3721/3325] 19.431) 14.361 15.253 6,40°| $347 
1894.):280,50°/224,901) 55.56 :/20.242) 6.440) 13,79¢/16,637) 5.255) 11,432 
2893.'253.000! 21 + .249/+57.552'5.4.100| 9.211) 44.489 12.606! 14,147! 2,459 

* Excess of imports. 

In these tables of totals gold and silver in ore for 


all fiscal and calendar years except 1892-93 are given 
under the heads respectively of gold and silver; for 
1892-93 both are included in the merchandise figures. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 


10 months ending Apr. 30— 4 months ending Apr. 30— 
sintalebhare . _Imports. $1,454,139 | 1875..........Imports. $5,686,626 
-.-Exports. 62,96 ,556 ... Exports. 33,383,858 
-.-Exports.156,514, 168 ...Exports. 43,258,487 
.--Exports.227,042,087 .. Exports.125,082,388 
..-Exports.241,477,822 | 1879 Exports. ‘'1,852,767 
Exports.155,276,374 Exports. 18,755,956 
Exports. 246,546,791 Bebo rts. 
...Exports. 56,685,427 -. Importg. 8,654,286 
.-.-Exports. 109,307,462 ...Exports. 54,731,992 
-.Exports 78,952,915 -..Exports. 16,892,834 
Exports.162,165,130 Exports. 52,816,397 
Imports. 3,902,856 


Exports. 41,164,576 
-E --.-Exports. 1,613,824 
--. Imports. 29,888,256 
..-Imports. 1,144,743 
Exports. 16,283,641 
Exports. 16,557,636 
Exports. 53,546,335 
....[mports. 57,552,160 
..-Exports. 55,565,443 
....Exports. 3,720,854 


*70,007) 16,256) 9,108) 7,148 
3.515|18 717) 9.297) 9,490 




















..Expo »O23, 

Exports. 69,363,621 
Exports.208,996,609 
-.-Imports. 7,487,867 
...-Exports.2?3,071,183 











..Exports. 83,032,729 | 1896.......... Exports. 55,106,905 
897..........Exports.299,740,002 | 1897...... ... Exports. 50,433,737 
1998..........Exports.514,245,495 | 1898..........Exports.194,116,490 





MonetaryiGommercial EnglishRews 
{From our own correspondent. | 
LonpDoN, Saturday, May 7, 1898. 

Business on the Stock Exchange is entirely under the influ 
ence of the war. The brilliant attack upon the Spanish fleet 
in the harbor of Manila by the American squadron has ex- 
eited universal admiration, and the victory has been wel- 
comed here in the hope that it will very quickly put au end 
to the resistance of Spain. Under any circumstances it was 
certain that Spain must be beaten. But it is now clear that 
she is even more unprepared than people generally had sup 
posed. 

The hope that Spain will very sooa submit tends to keep 
up prices. Oa the other hand, there is extreme danger that 
Spain may fall into utter anarchy. The existing system is 
bad enough; but it is difficult tosee what kind of Govern- 
ment can be set ap if the ruling dynasty is set aside. Is it 
possible to maintain either a military dictatorship, or a 
Carlist monarchy, or a republic? The army no doubt could 
impose its authority, if it was united and if there was any 
General who commanded national respect; but apparently 
there is no such officer. The Carlists are helpless outside the 
north of Spain and the main strength of the Republicans is 
in the South. It seoms, therefore, a3 if revolution must lead 
to anarchy; and if there is anarchy will France look on 
quietly while contending parties ara making use of her terri- 
tory for their own ends? And if France does not look on, 
will the other Powers give her a free hand ? 

There is another aid even more serious question, namely, 
will the Continental Powers try to intervene between the 
United States and Spain? That they would like very much 
to intervene is certain, and that they would have actually 
imtervened before now is probable, were it not that this 
country refuses positively to join. It can be safely predicted 
that the people of this country will not take any action of 


| any kind that would be displeasing to their American king 

men. Bat will the Continentai Powers attempt to take ac. 
tion in spite of this country holding aloof? If they do our 
position will be rather embarrassing. To offer assistance to 
the United States without being asked might be offensive, as 
if we doubted the power of the United States te defend itg 
own rights, honor and interests. On the other hand, to allow 
the Continental Powers to bully, or attempt to bully, our 
own kinsmen would certainly be very disagreeable to the 
British people. 

Over and above all this the condition of most parts of the 
Continent is disquieting. Martial law has been proclaimed 
in Spain. Yet there is rioting, partly because of the indig- 
nation of the people at the incapacity of the Government, 
and partly because of the distress caused by the dearness 
of wheat. In Italy, also, there is much rioting and much 
distress, and the duty upon wheat has been suspended, In 
France and Germany there is likewise much suffering. 

The general impression in this country is that the rise in 
wheat is altogether too great. The average price of English 
wheat in the principal marke's of England and Wales last 
week was 38s, 4d. per quarter, against 273. 9d. in the corres- 
ponding week of last year; and the price has risen since 
then. Some kinds of foreign wheat are very much higher. 
For instance, it is reported that a cargo of Australian wheat 
was sold on Wednesday at 48s. per quarter, a price that hag 
not been obtained in many years. Such an advance seems 
too great, considering the yield in the United States, Argen- 
tina and India, It is true that Australia has very little 
wheat to export. And itis likewise true that Argentina is 
not exporting as actively as might have been expected at the 
present prices, if the ganeral estimate of her crop is correct. 
The market, therefore, argues that the Argentine crop is 
much smaller than the official estimate But those who 
ought to know are convinced that the supplies are much 
larger than the market now assumes, and that there must be 
a considerable decline in price. Whatever may be the cor- 
rect opinion, the rise has undoubtedly inflicted a good deal of 
suffering upon the poorer classes upon the Continent, where 
high duties are enforced, and is thus adding to the various 
political anxieties. 

The race auimosities in Austria and Hungary are as bitter 
asever, The news from the Balkan States is just as dis- 
quieting; and the Russian press is beginning to write in a 
very unfriendly tone of Germany. In the Transvaal Presi- 
dent Kruger refuses to make the necessary concessions to the 
mining industry. There is great displeasure felt in conse- 
quence in France, and even in Germany, where hitherto 
President Kruger has been supported for the purpose of an- 
noying the British interests in South Africa ; and Chief-Jas- 
tice Kotze, who was so arbitrarily dismissed, has appealed to 
the British Government under the London Convention. 
Owing to all these causes of anxiety the general public is 
doing nothing. Investment is exceedingly slack, and indeed 
all departments are neglected except the American, in which 
there is a considerable amount of professional dealing. Mean - 
while the troubles in the West Australian department of the 
Stock Exchange seem to be in a fair way of settlement; and 
general trade throughout the country is exceedingly good. 

There is very much uncertainty here as to the probable im 
mediate course of the money market. This week the last 
instalment of the indamnity due from China to Japan has 
been paid into the Bank of England to the Japanese account. 
At the same time, bills discounted by the Bank in large 
amounts are falling due, and thus there seems every reason to 
expect that the Bank wi'l obtain complete control of the out- 
side market. On the other hand, it is asserted and denied 
that the Japanese Government intends to lend out a great 
deal of the money in the open market. It is impossible to 
obtain information on the point, for those who are in a posi- 
tion to kaow refuse to speak. But the best opinion undoubt- 
edly is that Japan will take advantage of the present state of 


the market io employ a large part of the money, for a while 
at all events, at a good interest; and she is probably the 
more inclined to do this because she has been rapidly losing 
the gold she had accumulated for the reform of her currency. 
Roughly, since the reform, about 4 millions sterling has been 
exported from Japan to Europe. The general impression 
seems to be that the Japanese Government will have to send 
back a portion at least of the gold. But here, again, the 
Japanese authorities refuse to give information. 

Over and above this, gold going to New York in ao 
amounts, and in addition the Secretary of State for Ind 
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iust appointed a committee to consider the request of 
the indies Sovarnaseet to be granted authority to raise not 
less than five millions sterling and not more than twenty 
millions sterling in gold, for the purpose of establish- 
ing a fixed rate of exchange of is. 4d. per rupee. If the 
committee approves there may possibly in the course of a few 
months be an Indian demand for at least five millions sterling 
of gold. Owing to all this, there is an expectation that the 
Bank of Evgland will be compelled before very long to raise 
its rate of discount to five per cent. , i 

Bat on the other hand, gold is coming in from the Contin- 
ent, Egypt, South Africa and Australia in immense amounts. 
The Bank of England now holds very nearly 3334 millions 
sterling in gold, and its reserve amounts to very nearly 223/ 
millions sterling. There is evidently therefore no immediate 
necessity for raising the rate. In the meantime the strin- 

ency in India is very slowly and very gradually abating. 

t will be recollected that already the Banks of Madras and 
Bengal have put down their rates from 12 to 11 per cent, and 
this week the Bank of Bombay has reduced its rate from 13 to 
12 per cent. But though the stringency is not as great as it 
was, it is still very severe, and probably it will continue for 
several weeks yet, as the export of wheat more particularly 
is on a very great scale from Bombay and Kurracchee. 

The India Council offered for tender on Wednesday 60 lacs 
of rupees, and disposed of the whole amount, 341¢ lacs 
being in bills, at prices from 1s. 334d. to 1s, 3 256-32d. per 
rupee and 2514 lacs in transfers, at 1s, 3 27-32d. Subsequently 
there was a special sale of 2 lacs of transfers at 1s. 37gd. per 
rupee. 
alichtiy better prices than on the previous day. 

The following return shows the position of the Bank of 
Engiand, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 





1998, 1897. 1896, 1896. 
May 4. May 5. May 6. May. 8. 
& £ & & 
Circulation. .....ce.cccesesccevece 27,792,980 27,534,610 26.255,359 26,213,205 
Public deposits ......+....seerees 11,638,715 9,682,730 13,701,800 8,220,594 
Other deposits.... ...cceseeesee 39,270,461 39,477,189 49,969,5¢6 33,500,714 
Government securities.......... 13,187,953 13,824,584 15,260,785 13,424,¢0° 
Other securities ..........06 .+6- $2,768,682 27,735,289 28,659,200 18,865,044 
Reserve of notes and coin.. .... 22,719,757 25,460,105 37,6°8,509 27,514,705 
Coin & bullion, both departm’ts 83,712,717 36,253,715 47,123,859 938,928,050 
Prop. reserve to liabilities.p.ct. 44 1-16 515% 59 654 
Bank rate....-..+-se0e+ per cent. t 246 2 2 
Consols, 25% per cant... ....-+++ 11136 112 11-16 111 9-16 106 5-16 
BVEP cco -ccccesccec-06 ccceccce . 25%. 27 15-Led. 314d. *305<d. 
Clearing House returns........ 174,057,000 138,987,009 161,137,000 1-2,021,000 
* May 9. 
Messrs. Pixley & Abell write as follows under date of 
May 5: 
Gold.—Nearly the whole of the open market arrivals have been taken 


for export to New York. The arrivals at the Bank have been consider- 
able and total during the week £1,982,000, of which £795,000 is in suv- 
ereigas, and the balance in bars, French, German and Japanese coin. 
£7,000 has been withirawn for South America. Arrivals: Cape, 
£433,900; Bombay, £70,090 ; Chili, £3,009; Japan, £300,000. Total, 
£811,000. Shipments to Bombay, £45,000. 

Silver.—A large coinage order from Paris caused some speculation, 
and the price ro-e sharply to 267,gd. At this rate America sold freely, 
and the market relapsed to 263,41. The suggestion from [India of the 

possible mevitiug aud sale of surplus ailver rupees led to general sell- 
ng, and the price fell to 25%1t. To-day the murket is 26d, the im- 
rovement being due to further Continental or ers, The price in 
ndian to-day is Rs. 6714. Arrivals: New York, £93,000; Chili, £19,- 
000. Total, £112,000. Shipments to Bombay, £117,100. 
Mexican Dol.ars.—These coin are still a nominal warket at 25%. 


the quotations for bullion are reported as follows: 























GOLD. May | Apr. SILVER. May | Apr. 
London Standard. 5. 23. London Standard. 5 23. 
gs. d.|a. da. d, d. 
Bar gold, fine....0z.|77 9%/77 919||Bar silver, fine...oz.|26 26% 
Bar gold, part'ng.0z./77 1014/77 10 ||Barsilver, contain’g 
U.S. gold coin...0z.|76 6 |76 6 do 5 gars. gold.oz.'!26%1¢ |26% 
Germ’n goldcoin.oz.|76 6 |76 6 do 4 grs. g0id.02./2633 (26%, 
French gold coin.oz.|76 6 |76 6 do 3 or SOld.02.'263;4 | 265% 
Japanese yen....0z.|76 5 |76 5 ||Cake silver.. ....0z./28 28554 
Mexican dollars.oz.|25% (26 

















The following shows the imports of cereal produce into 
the United Kingdom during thirty-five weeks of the sea- 
son : 


On Thursday another 10 lacs were disposed of at | 


IMPORTS. 
1897-8. 1896-7. 1895-6. 1894-5. 
Imports ofwheat,cwt.42,588,210 45,934,630 44,390,470 46,472,866 
Be indincencsncvste 15,337,264 16,560,370 16,792,520 18,739,744 
GOB ccéaccsns ie aeebdoed 19,217,760 11,:69,180  8,86%,480 9,213,227 
TI Sa nccnce eentnee 1,827,850 2,328,275 1,839,920 1,654,579 
Beans............ ----- 1,904,100 1,965,010 2,322,902 2,992,342 
Indian corn...........34,145,300 42,096,780 30,652,070 17,625,214 
Flour...... coodneonnad -14,989,030 15,050,790 14,505,620 13,290,020 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1897-8. 1896-7. 1895-6 1894-5. 
Wheat imported, owt.42,588,210 45,934,630 44,390,470 46,472,866 
Imports of flour..... -14,989,030 15,050,740 14,505,620 13,290,020 
Sales of home-grown./.9,357,707 17,981,247 11,125,072 15,478,141 
Potal.....2.....-...76,934,947 78,986,667 70,021,162 75,241,027 
1897-8. 1896-7. 1895-6 1894-5 
Aver. price wheat, wiek.383. 4d, 278. 9d. 25s. 84d, 208. 96. 
Average price, seas »0..349. 5d. 28s. 11d, 258. 1d. 19s. 104, 
The following shows the quantities of whea!,, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1897, 1896. 
Wheat. ........qra. 2,520,000 2,605,000 1,275,000 2,050,000 
Flonr,equalto qra. 330,000 370,000 205,000 245,01 0 
Maiza..... ....4r8. 520,006 560,000 655,000 470,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 20 : 





























Lonpoxr, Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, ounse.....4.| 2614 265, 26516 | 26716) 267,64) 2 
Jonssle, new, 2% p.ots.{110% [11099 |1103%6 |11096° |1 1011041101946 
For account ......-.../110!1)¢/110%)- |11033 |110%)¢ |110'3;,|111 
*r’ oh rentes (in Paris) fr. 02-7245 02°3719|102°35 102°35 bienwdea 102°65 
Atoh. Top. & Santa Fe.| 13 12' 1238 123, 12% 123g 
Do do  pref.| 32 311g | 31% | 3133 | SL%& | 31% 
Jamadian Pacific.......) 85144 | 841g | 84% | 8545 | 85 85 
Ohnesapeake & Ohio.....| 211 21% 21% 22 22% 215% 
Ohic. Milw. & St. Paul.| 9813 | 97% | 97% | 99 985 | 994 
Denv. & Rio Gr., pref..| 47% | 46% | 46% | 4719 | 4°58 | 47 
“rie, common ..... ecese| BS 127%, 12% 12% 125g 12% 
jst referred ........ 3549 | 343g | 35% | 35% | 35 85% 
{iinois Central........ 106% /|106 106%, |106% |105% {106 
Uake Shore ............- 91 191 191 191 i PR 
Louisville & Nashville.| 55 543g | 54% | 547% | 541g | 551g 
Mexican Central, 4s 64% 64% | 64% | 64% 64% | G4lg 
Wo. Kan. & Tex.,com..; 11% il 11 11 11 11 
4. ¥. Cent’] & Hudson.}117% (11749 [117% /|118 1174 |118 
4a. Y. Ontario & West’n}| 15 15% 154 15g 15 15% 
Vorfolk & West’n, pref.) 51 5O0lg 501g 51 51 513, 
Northern Pacific, com..| 267% 265, 26% 27 26% 26g 
Preferred ........ -| 67 €614 664 67 6619 67 
Yennsylvania..... 59 58% 58% 59 58% | 58% 
Phila. & Read., per sh £ 3g 91g 94 93g 91g 9% 
Phil. & Read., lst pref.| 22% | 22% | 221g | 2219 | 221g |, 225 
Phil. & Read., 2d pre 115g ll’ 115, 115g lil lll 
South’n Railway, ovum.| 84 814 83g Blg 81g 8 
CITE. ...200 -20n- | 2978 | 2919 | 2949 | 30 29% | 293% 
Union Pacific..... is 2333 | 241g | 231g | 23% | 231g | 23 
Do new pref..| 5938 585, 5938 59% 593g 59lg 
Wabash. preferrs« 19% 191g 19% 19% 1933 19% 








GCommercialand MiscellanenusBews 


Imports AND Exports FOR THE WERK.—The (ollowing are 
the imports at New York for the week ending for dry goods 
May 12 and for the week ending for general merchandise 
ay 13 also totals since the beginning of the first week ’ 
tn January, 





FOREIGN IMPORTS AT NEW YORK. 
































For week. 1898. | 1897. 1896. 1895. 
Dry goods..... $1,279,633 $3,297,165] $1,372,899] $1,607,424 
Gen’! mer’dise| 7,883,783, 8,761,529] 6,701,881} 7,498,076 
Total ......| 89,163,416 $12,054,694| 48,074,780] #9,106,100 
Since Jan, 1. 
ds..... $40,259,072 855,774,925) $50,631,563) $58,946,544 
seu't mer'dise| 130,339,313, 155;2947681| 133:820°171| 134,037,480 
Fotal 19 weeks!$170,598,385 $209,069,606'$184,501.737/8192,984,024 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to roy - ports for the 
week ending May 16 and from January 1 to date: 


BEPORTS PROM NEW TORK FOR THE WHHK. 





1898. | 1897. 1896. 1895. 











For the week..| $11,382,103| $9,676,676| $8,095,384| $7,525,584 
134:731/3.9| 120;981,609 


Prev. reported bos tapes 137,314,024 
Total 19 weeks! #120, 129.31 1/9146,990,70: |8142,826,743| 8128,507,193 
The following table shows the exports and imports of 











) specie at the port of New York for the week ending May 14 


and since January 1, 1898, and for the corresponding periods, 
in 1897 and 1896. 
EXPORTS AND IMPORTS OF SPECIN AT NEW YORK. 















































eelé Bzporte, Imports, 
Week, SinceJan.l.| Week.  |SinceJan.1, 
treat Britain,......) § ....... ° $200; $1,487,203|829.786,82L 
N0@..... Geesocesett enmccace] cémcscacd 466-00 12,024,930, 
FOTMANY .....-..00 cangeden otiaineiie 57/,913| 19,338,078 
West Indies ........ $600; 4,463,645) =... ee 
Jouth America..... pated (96,942 “7951 233,609 
Ajlothercountries.|  —_........ ae 522,404 
Total 1898...... $600 $4,561,079) $2,073,067| $64,428,267, 
Total 1897...... 2,860,234! 13,101,606 71,646] 00,532 
Total 1896......| 4,619,179) 28,059,935 38,214| 14,104,676 
Exports. Imports, 
Silvere 

Week. Since Jan.1. Week Since Jan, 1, 
Great Britain....... $849,352/$14,788,190| —........... $11,587 
aNnCe..... Daigecdanl] edasedau 449,000} _.......... 23,732 

#ormany ........... aan 410 $351 88 
West [ndies......... 3,215 234,267 2,410 167,403 
Setiendhhcandes| cxabcond eS are 469,280 
jouth America.....) ........ 175,802 16,506 329,111 
All other countries Rese See bb cddidne 15,777 
Total 1898...... $852,567/815,662.650 $19,267 $1,017,770 
Total 1897...... 899,000) 17,414,982 64,465 873,180 
Total 1896...... 960,700! 19,418,165 61,253 933,942 











Of the above imports for the week in 1898 $1,289,683 were 
American gold coin and $45 American silver coin. Of the 
exports during the same tims $600 were American gold coin. 
OE Tere ere 

—Messrs. Price, McCormick & Co, have placed in charge 
of their department for miscellaneous securities Mr. W. G. 
Gallagher, who has been acting as assistant manager of that 
department since its organization, 
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New York City Clearing House Banks.—Statement of con” 
dition for the week ending May 14, based on averages of 
daily results. We omit two ciphers (00) in all cases. 


Loans. | Specie.| Legais. 





| 
seeee | 





| 
soase sence --0-!69,083,7 74,450,4 
Reports of Non-Member Banks.—The following is the 


statement of condition of the non-member banks for the 
week ending May 14, based on averages of the daily results. 





{ ei at 
573,667,2 1634393! 50,237,9 666,719,9 




























































































We omit two ciphers (00) in al! cases 
{ Deposit. wit 
| Loans & Leq T = with Net 
BANKS. Capt- | Sur- | Invest- | Specte.| & B’k |Olear’g| Other | De- 
(00s omitted.) | tal. | plus. | ments. Notes. | Agent. Bks.&c| posits, 
New York Ciry. $ $ $ $ $ $ 
Astor Place 200,0 369,5 |2,307,9 | 301,3| 58,1 | 172,9 sleds 
Colonial .... "| 100,0| 54/8| 654.8/ 18,0] 66,1/219,2|) ....) 8786 
Columbia ~.| 300;0 | 186.6 |1,868,0/124,0) 80,0/113,0] ..../1,811,0 
Eleventh Ward..../ 100,0 | 117,4|1,266,7| 66,1) 97,8/183,7) ....|1,515,2 
Fourteenth Street.| 100,0| 50,9| 696,0| 24,3/ i2¢,0/ 141,0 914,7 
Frankiin National. 200,0 9,3| 460,0/130,0; 25,0] 90,0 520,0 
Gansevoort ........ 200,0| 28,1| 664,86) 16,6) 54,8] 33,3 527.4 
ee asic au 000| aos aaser| seea| $08) aes] | Resee 
Hide & Leath. Nat. 500,0 | 140,2 |2,164,7 | 32s,2 . 636, 
i Giiieinacanianend |100,0| 84:9| 471,5| 97,8) 60,5] 35,4 558,9 
Hudson ,0} 188,2/1,150,0} 34,0) 87,0) 191,0 1,201,0 
Mount Morri ‘ 0] 88,6 /1,366,2| 64,5|/ 89,1) 30,4 | 1,558,6 
Minto Waid Wes) gies| aoa) sii |iosa| a8) sess 
Nineteenth Ward.| 100, 24,6) 5, 26,2 A 9 3, 
sindilens 00,0 | 107,2 |1,084,0| 25,8 | 121,68] 180,7 1,196.4 
. 1100,0] 96,7| 713,6| 18,5] 43,9] 74,4 713,5 
tate 100,0| 771 |1,267,0] 80,0] 390 105,0 | | 1,428;0 
Twelfth Ward. _| 200,0] 149,1 |1,102,8] 39,3| 97,9] 159,0 1,441.4 
Twenty-third W'd.| 100,0| 46,0; 673.1] 20,2| 81,8) 47,0 | 178,0 
Union Square......| 200,0 | 287,6 |1,964,5] 77,1 | 207,9 | 225,6 | 2,408,7 
Yorkville ...._...| 100,0| 1261 |1,114,6] 100,1| 69,5 | 144,2 | 1,177,5 
Astor Nat’! Bank. .| 300,0 5s hapcoage 149,86 | 120,6/ 59,5 1,057,9 
Br sYN. 
} Ota ane scnn-| 18040 115,3/1,045,0] 40,8| 65,3 151,1 | 1,204,4 
Broadway *"} 100,0 | 108,9|1,091,0] 32,1) 112,4/ 84,9 | 1,202,2 
Brooklyn.......... 300.0 | 160,2 |1.302,3] 76,3| 53,0) 135,2 | 1,304,3 
Eighth Ward...... 100,0} 30,1| 266.2} 11,7) 17,4) 42,9 2312 
Fifth Avenue..... 100.0} 53,3) 530,6] 23,56) 20,56) 46,5 463,6 
ton .............| 200,0|171,5| 926.0 58,4| 34,2| 67,7 774,1 
Kings County...... 1150,0} 61,6) 610,0| 40,8) 25,6) 74,2 579,7 
Manufact’rse’ Nat’] 252,0 | 397,1 2,056,5 | 210,3 | 264,7 | 45,7 --.- | 2,559,7 
Mechanics. ... ...| 500,0| 397,8 |2,257,1| 72,4| 168.7 | 146,4 eoee | 3,108,2 
Mech’s’ & Tradr’s’ 100,0/189,1| #58.4| 43,9) 43,8/ 71,0) 22,8) 833, 
Nassau National..| 300,0 | 562,98 3,617,0 | 261,0 | 237,0| 570,0) 83,0 | 4,084, 
National City 300.0 | 539.7 |2,140,0 | 115,0 | 446,0 | 411,0 | 212,0 | 2,847,0 
North side.. | 100,0| 109,8/1,218,7] 10,7) 53,4| 60,2; .... | 1,164,8 
le’s....... |100,0/105,4, 731,32] 41,6) 23,7) 46, 8,9| 727,6 
Queens Co. (1..1.C,) 100,0 | 122,3 |1,590,7 | 204,7 | 278 8 | 481,2 | 13,2 | 2,495,2 
Schermerhorn .....|100,0| 58,2) 882,4/ 24,0) 20,3/147,7) ....| 3890, 
Beventeenth Wari| 100,0| 68,8| 395.6] 6,8) 41,0) 65,3/ ....| 327,8 
Sprague National,.| 200.0 | 206,9 |1,045,7| 100,6| 15,5/210,0} 11,0} 950, 
Swenty-easth wea. 100,0| 52,1) 35%,3/ 18,1) 26,2) 73,4) 96) 384,2 
rate ._| 100,0| 45,8} 283.2) 7,6) 16,2| 27,4| 35,0) 230,0 
Wallabout......--"" | 100,0} 28,2; 459,5| 15,1) 40,3) 72,5| 52,4/ 615,6 
page 118,1 | 213,9 | 388,7 | 411,2 | 4,120,3 
* 1 | 400,0 | 718,1 |3.906,3 1 | 213,9 | 388,7 | 411,2 | 4,120, 
Jot Nat.. Jer. City -| 350'0 611,0 2,134.9] 123,5| 81,6| 166,9 | 152,9 | 1,905 
24 Nat., Jer. City..| 250.0 | 375,9 |1,595,0) 69,1| 60,4/171,2) ....| 1,254.5 
‘at, Jor. City..| 200,0|172,8) 933.1) 30,2) 41,8/143,3| 6:,6) 848 
lst Nat., Hoboken. 110,0 | 405,6 |1,483,8/110,5| 23,7| 116,8 | 166,3 | 1,387,9 
94 Nat.. Hovoken.| 125,0| 7%,2| 709.6) 41,7| 33,4| 64,4] 69,7) 729, 
Bank of Staten Isl. 0| 43,3) 418.0) 16,6| 18,8| 122,2 7| 636,5 
lat Nat.,Staten Isl. 0} 68,2) 631,2| 19,0} 24,7) 93,0] .... 16,4 
} 
Totals May 14 |S,F71 SF 59sGOSs3| 2s75051 | 4s32440|7,F22,0|2,040,0|04, 171 yf 
Totals A 1 5,340,5 |00,920,¢ | 7,077,2| 4, 7,910,0\ 1,877,0\05,044,0 
Totals Apr. 30... 5,340, 5'60,842,9'7,475n3' 4)249r4\7 1545 0\2,190,0\04,425 1 


















New York City, Boston and Philadelphia Banks.—Below 
h a summary of the weekly returns of the Clearing- 
ton and Philadelphia. 


wef 


House Banks of New York City, 


The New York figures do not include results for the non- 


member banks. 





FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the ten months 
of the last two seasons. 


13,596,0 
13,728,0 
13,994,0: 

































MERCHANDISE MOVEMENT AT NEW YORK.| Customs RECEIPTS 
MONTH. Imports. | Exports. AT NEW YORK. 
1897-98. 1896-97, | 1897-98, 1896-97. 1897-98. 1896-97. 
| ae ry $ 3 

Jaly........| 38,460,976 $8,284,119) 31,142,808} 30,830,037) 12,299,574; 8,250,048 
August..... 26,541,439) 32,294,914) 31,345,828) 28,030,172) 5,202,726 8,450,766 
September..| 28,434,443) 32,649,399) 37,447,376) 30,495,166 5,360,542) 7,621,220 
Oetober ....| 31,024,412) $3,139,446) 34,492,610) 35,486,789) 6,799,096, 7,163,420 
November..| 34,112,586! 32,458,174| 32,340,749} 32,620,560) 6,929,147) 6,646,183 
Oecember..| 34,421,280) 38,265,417! 39,535,651) 35,741,707| 7,879,352, 7,285,290 
fanuary....| 34,633,613) 34,415,116) 36,918,858, 33,467,694’ 10,464,000) 7,705,400 
February...| 36,015,776] 39,974,944| 31,057,349) 30,318,791! 10,602,734| 8,359,780 
March......| 41,239,260) 46,878,360 40,359,039) 34,532,480) 10,578,089) 17,579,633 
April... ....| 37,175,334) 59,939,218 48,238,131 $1,412,363) 9,164,201/ 17,711,363 
Total... '337,059,370|382, 267,937 |352,868,397 322,935,764! 85,279,463! 96,782,103 























The imports and exports of gold and silver for the ten 
months have been as follows : 









































GOLD MOVEMENT AT New Yorg«. \SILVER—New York. 
MONTH. Imports. Exports. | Imports. | Exports. 
1897-28. 1896-97. | 1897-98, 1896-97. 1897-98. | 1897-98. 
$ 7 8 es | 7 
Taly.....-+. 230,918 369,947) 4,551,135 8,998,876) 1,064,900 3,812,615 ~~ 
August..... 1,884,354) 3,560,086 790,670; 50,590! 1,205,472, 4,311,325 
september 383,456) 30,735,333 84,135 «7-808 1,650,304; 3,324,961 
Jetober.... 8,989,606) 23,133,791 115,C82 99,839) 1,151,682, 3,827,889 
November..| 354,512| 4,016,890/ 226,951] 293,201 1,024,590) 8,799,886 
December.. | 296,047 169,687 152,306 184,095) 1,020,256) 4,447,883 
Janoary.... | 8,162,080 261,329} 2,602,183 302,281) 1,263,485, 3,685,688 
Vabruary.. 939,920 236,162 922,091 823,181) 1,197,165) 2,947,374 
March ......| 26,868,692) 606,261) 492,809] 507,587] 1,202,544) 2,959,332 
a eee 28,829,263/ 299,624 7(8,356| 6,567,602] 1,095,266] 3,777,279 
T tal...) 71,908,867| 43,419,410! 10,448,718) 17,375,607! 11,806,181) 99,803,733 











—Mr. A, A. Linsman, the well known specialist in miscella- 
neous securities, will leave Messrs. Price, McCormick & Co, 
to take charge on Monday next of the bond and unlisted secu- 
rities department of Messrs, C. I. Hudson & Co., 36 Wall 


Street. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co: 











Shares. 

200 Brooklyn Elevated RR. Co..............-.... bi ecsteadvsababi as 
EN escedetencens 90 
By Messrs, Adrian H, Muller & Son: 

Shares. Bonds. 
50 Western Nat’l Bank..... 1544, | $10,000 Terre Haute Electric 
10 Manhattan Co. Bank....227 Ry. Co. lst 20-year 68. 

5 Central Nat’l Bank...... 168 April, 1897, coupons on... 2 
26 American Air Power Co. 10 | $4,780 Atlantic Mutual Ins. a 
50 U.S. Casualty Co........120% Co. Scrip of 1898........... 055 
80 Merchant’ Nat’| Bank...146 $4,000 Wheeling Bridge & 

Terminal Co. lst6s. Dec., 
1892, coupons On.........-. 31 
Banking and Financial. 
Spencer Trask & Co., 
BANKERS, 
27 & 29 PINE STREET, . - - NEW YOBK 


INVESTMENT SECURITIES. 


65 Stale Street, Albany. 





G@eorcse BAROLAY MOFFAT. 


INVESTMENT SECURITIE 


ALEXANDER M. WHITB, JE 


MOFFAT & WHITE, 


BANKERS, 
Yo. 1 NASSAU STREET, 


NEW YORK. 
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Bankers’ Gazette. 


DIVIDENDS. 








When | Books closed. 
Payable.| (Days inclusive.) 


— 





Name of Oompany. i. 








ds (Steam.) 

peste de ome. (quar.).... lg July 1 June 7 to June12 

Catawissa guareenee eee mabes 2 pd {aoa fo ane 
Massachusetts pref...-... 

Chicago Burl. & Quincy (quar.).-| 14 ‘June 15/May 21 to May 30 
b. guar. (quar. 

eee eneen * 1 |June 2|May 21 to June 6 

2 











Mexican Northern (quar.)....... 
Miscellaneous, 














Consolidated Gas of Baltimore. . e 1 to 
ool Lead pref. (quar.)...... 1% June 15/May 26 to June 15 
Pacific Mail Steamsbip.......... 1 (June i1\May 17 to June 1 
Procter & Gamble (extra) ...-... 5 June 1\Mey 21 to June 1 
Talmage’s Sons (Dan.) pref.(qu.)} 2 \July 1 to 








WALL STREET, FRIDAY, MAY 20, 1898.—5 P. M. 

There have been no developments this week to materially 
change the sentiment which prevailed in Wall Street at the 
close last week. Confidence in a satisfactory result of our 
present international complications has kept the security 
markets relatively steady, but is not strong enough to have 
stimulated buoyancy or activity in financial circles. Im- 
portant naval news has been expected from day to day, and 
in its absence financial operations are held in abeyance, The 
supply and demand f.r securities, both limited, are about 
equal, and although there has been some irregularity few 
net changes in quotations are worthy of note. 

Of matters wholly domestic the situation is most encour- 
aging. Whether we consider the foreign trade balance, the 
prices of merchandise most in demand, the internal traffic 
movement, or the condition of the money markets, they 
each and all indicate a condition of prosperity which, if not 
disturbed by other influences, would be widely felt. 

While there have been some fluctuations in the foreign ex- 
change market, the tendency has been to higher rates. Pur- 
chasing for investment has again become a feature of the 
market and absorbed to some extent the offerings not re. 
quired by remitters. This feature is stimulated by the easy 
condition and low rates now prevailing in the money market. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to2 percent. To-day’s rates on call were 114 to 2 
per cent. Prime commercial paper is quoted at 41¢ to 514 per 
cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,521,353 and the percentage 
of reserve to liabilities was 46:10, against 43:27 last week; the 
discount rate remains unchanged at 4 percent. The Bank 
of France shows an increase of 4,300,000 francs in gold and 
8,275,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 14 showed an increase inthe reserve held of $4, 
856,500 and a surplus over the required reserve of $46,997,225, 
against $43,916,475 the previous week, 





1897. 1896, 
May 15. 


May 16. 


( 
Surplus ..........| 74,450,400| _......... 
Loans & dise’nts. 
Circulation....... 

Net deposits. .... 


Specie 
Logal tenders.... 


Reserve held..... 5 1 
gal reserve.... 








Surplus 46,997,225 Inc .3,080, 44, 18,577,975 





The Clearing-House, on Oct. 80, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found om 
& preceding page. 


Foreign Exchange.—The foreign exchange market has 
been alternately firm and easy on a limited volume of busi- 
ness. Rates have advanced. 

To-day’s actual rates of exchange were as follows: Bank- 

ts’ sixty days’ sterling, 4 8314@4 8314; demand, 4 8644 @4 861; 
cables, 4 86°4@4 87; prime commercial, sixty days, 4 8234 
4 88; documentary commercial, sixty days, 4 82@4 838; grain 
payment, 4 835¢ @4 83 ; cotton for payment, 4 82@4 824 ; 
otton for acceptance, 4 8234 @4 83, 








Posted rates of leading bankers follow: 











May 20. | Sixty days. | Demana. 
Prime bankers’ sterling bills on London./4 8319@4 8419/4 87 @4 871g 
Prime commercial...............--..-0++- 482%024 83 | .n..ene 
Documentary commercial..........-.---- |482 @483 | ........ 
Paris bankers’ (francs) .............--.-0+ 22714@5 2219/5 209), @5 2058 
Amsterdam (guilders) bankers........... | 10 @AODlig | 40190403;, 
Frankfort or Bremen (reichuarks)b’kers! 9453094716 941514095 





The following were the rates of domestic exchange on ~ 
New York at the under-mentioned cities to-day: Savannah 
buying 1% discount, selling par; Charleston buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, $100 
premium; commercial), 25c. per $1,000 premium; Chicago, 
10c. per $1,000 discount; St. Louis, par @ 30c. per $1,000 
count, 

Coins.—Following are the current quotations in gold for 
coins: 





Sovereigns........ $4 85 @$4 88 | Fine Silver bars..—57 @—57's 
~~ hassseae 384 @ 3 87 Five francs....... —93 @—96 
X X Reichmarks. 474 @ 478 Mexican dollars.. — 45402 — 46 
25 Pesetas........ 478 @481 | octets sols....—42 @—42\% 
Span. Doubloons.15 50 @15 60 | English silver... 482 @ 48 


Mex. Doubloons.15 50 @15 60 | U.S. trade dollars —60 #— 
Fine gold bars... par @44 prem. 

United States Bonds.—Sales of Government bonds at the 
Board include $15,000 4s, reg., 1925, at 1217 to 12214; $6,000 
4g, coup., 1925, at 12214; $35,500 4s, reg., 1907, at 10&¢ to 109, 
and $3,000 5s, coup., at 111. 

The foliowing are the closing quotations : 






































Interest | May | Ma May | May | May | May 

Periods.| 14. 16, 17. 18. | 19. | 20, 
De .cncn: eendinees reg.|Q.-Mch.|* 95 |* 95 |* 95 |* 95 |* 95 |* 95 
4s, 1907 .......- reg.|Q.- Jan.|*10819|*10814/*10814) 1085g/*10844|*108%4 
4s, 1907......-. coup.|Q.- Jan. |*10919)* 10920/*10919|*10919|*10919/* 1091 
4s, 1925....... reg.|Q. - Feb.|*12219/*12219) 12214)*121 %4)"121%) 121% 
4s, 1925....... coup. |Q. - Feb. |*12219}*122%9/*12219/*121 %/*121%) 1221 
58, 1904.......- reg.|Q,- Feb. |*110%|*) 10%/*110%/*11019/*11019/‘1101g 
5s, 1904......- coup. |Q.- Feb. |/"130%)*110%) 111 | 111 | 111 |*110% 
6s, cur’cy,’99...reg.|J. & J.|\*103 |*103 |*103 |*103 |*103 |*103% 
4s, (Cher.)1899.reg.| March. '*100 |*100 [*100 (*100 |*100 |*100%4 





* This is the price bid at the morning board; no sate was made, 


State & Railroad Bonds.—Sales of State bonds at the 
Board include $3,000 Alabamaclass A at 109, $11,000 Virginia 
= 2-3s of 1991 at 68%¢ to 69 and $1,000 Louisiana con. 
4s at > 

The volume of business in railway bonds reported at the 
Board increased day by day from less than $1,300,0(0, par 
value, on Monday to over $2,400,000 on Thursday, and was con- 
fined largely to a few issues. Offerings of high-grade bonds 
continue to be exceptionally limited, and activity in some 
issues not so exclusively held constitutes a large part of the 
business recorded. The market was generally steady, more 
so than has been usual of late, fluctuations in most cases 
being limited to small fractions. The most conspicuous 
exceptions are Missouri Pacific consols and trust 5s, which 
advanced 134 and 2 —— respectively. Special activity is 
noted in Atchison, Burlington & Quincy, Missouri Pacific, 
Oregon Short Line, St. Louis & Iron Mountain, Reading, 
Union Pacific and U. P. Denver & Gulf bonds, 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 

-—— Week ending May — — 1 to May 20.——~ 








Sales 
N. Y. Stock Exch. 1898. 1897. 
Government bonds $59,500 $146,300 $3,621,500 $6,290,450 
State bonds........ 15,000 34,000 608,200 18, 
RR. & misc. bonds. 9,570,800 5,005,300 802,884,310 152,118,800 
Total...... esses $9,645,300 $5,195,600 §307,114,010 $159,227,760 
Stocks—No. shares 1,821,425 56,117 








Par value....$166,144,500 $75,514,850 98,008. 708,785 $1,641) 95,100 
al. | $2,900 $10,700 889,175 $138,060 
We add the following record of the transactions for eac 
day of the week. 




















Week ending ———Stocks——— Railroad, de. State Uv. & 
May 20,1898. Shares. Par value. Bonds. Bonds. Bonde. 
Saturday.......... 147,187 $14,156,850 $1,064,400 $7,000 ..rccccece 
Monday.........+. 338,309 $1,125,500 AMEE ccccccecce canpacenen 
Tu seseee 480,024 86,285,800 1,665,000 .. $11,000 
50,966 31,159,450 1,776,000 .... 500 
269,716 25,376,300 2,428,000 1,000 
4,823 28,040,600 1,840,000 11,000 





























Total.....++0001,821,425 $166,144,500 $9,570,800 $15,000 $59,50@ 


Railroad and Miscellaneous Stocks.—The stock market 
has been only moderately active through the week. The 
tene was unsteady but fluctuations narrow in most 
cases. The absence of important war news had a tendency 
to restrict business, as capitalists and investors seem dis- 
posed to wait for developments in West Indian waters before 
entering into active operations. Selling for foreign account 
has continued, although on a reduced scale. The granger 
stocks were by far the most active of the railway list, led 
Rock Island and Burlington & Quincy. The business now 
being done and the future prospects of these lines have called 
attention to the shares as likely to prove a profitable invest- 
ment, and was the basis for an advance of nearly 8 points in 
Rock Island and nearly 2 points in Burlington & Quincy. 
The speculative interest was most conspicuous in the miscel- 
laneous list. Under its influence the transactions in Ameri- 
can Sugar Refining and American Tobacco were on a large 
scale and each fluctuated overa range of about 5 | aa 
with widely different results. Consolidated Gas and U. & 
Leather preferred have each gained over 2 points. es 
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Saturday, | NT | Tuesda ‘ 





8T00 KS—HIGHEST AND ‘LOWEST SALE PRIOES. 
| Wednesday| Thursday, 


May 18. | May 1 


| 
-| STOCKS. 


Range for year 1sys. 
On basis of 1co-sh’ re lots|| ous year 1897 1897). 
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Sncortss imantivio’ J&I Buffalo Street Ry—Sto BO jecee . | Lake ang ev_Stcok 18% tases! esoel J seccce 
r.St.&New ist5s’06A XO 1st consol 58 1031. rea 110 |112° ‘| 1st 5s 1928.........0&3| 69 | 70 J&I'8104 |105 
oP pt iA ~ ie 6s. o Groeten bP Saar me a nd 109 | | a TID. 18.0 cccclecccee ‘om. i i 
¥ —Stock cago —Stock.. oace pone ° ecccece 
eee ce Bevel Bxch,| List. Mtisane’ St Inanan\ -Nee| Philal at. Preatarrad.. R7 a4 ws A Rover pava ‘noornad intere! st. 
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Tae Week's \s Range || Week's Ra 
BONDS. 83 | Frida : 3 BOND! nge 
Range or | m || Ran 
W.Y.STOCK EXCHANGE $F | ifay 0. | Zast“Sale. (2 | Jan.'t, |N-¥-STOCK EXCHANGE Hy eat | Banas \§8|| om. 
enen EE SP | > — |Bid. k. Low. High.| No. on Hi hi be tenn te Bid. Ask.|L 
As No.| ig — 8 ow. High.|No.||\Low. 
kron & Chic Jne. See B&O.| Case 6 Qhio—(Con. - ° 4 High 
labama Cent. See Sou Ry.| § 4360 registered. -1992|M-s ee ee eee nee eee 
Alabama Mid ist 8 /M-N] cece ceces-] OF2 Jam.’08)..../| 91 91 | Ist con g 48.1980) 5 - J ioi’’ 10i°'| “*’3||"96"" 108 
Albany & Susq. & H. | wea DG 48...0+40+..1989/5 -J 98% May’98|..../| 92 98%. 
Allegh ra Craig Valley 1st g 5s..1940,3-J 9034 Feb.’08 veee|| OBI ood 
d || Warm Spr Val lst g 5s.1941|M-S M Rays, rt 
8354 8} al 86% || Eliz Lex & BS gug 5s.1902/M-S| 100i Sale |100°° 100 "9 P 
7 367 | 94. | |Chic & Alton sink fd 6s.1903/M-N) 110" ...... 11336 Apr. ii)“ MIR Y if 
|8 8936. Lou. & Mo Riv 1st 7s.. ‘Tone i S| Reems 10734 6|/107 iit 
“094 toi 53% 6435, eis bidiekaeaans TEOTEL nesses sseée ‘tome Now's ... pehveb aubbis 
ad ‘1 dendanl Shee saceen abbaae St Ld & 0 8d ga 7s. so8is - 5 Sinemadederd Mar'97] ....||..0000 
Bauip tr Ag 5s....19 é eee REL peat Miss Riv B lst sf g és. 1p12/A-O ioaig 22222.) cesses  evceee| soee||eceeee ose 
ic & St Louis Ist 6.1915 BE~B} cccce caves focccee cecees| ove v||eeenes ||Chie Burl & Nor. See CB & Q. 
Ad Ae Brie tmp abe 21984/F =< Fj*.cccee GE |evccce  cosce-| c0e+|/cevcee :.||Chie Burlington & Quincy— | 
Danv Ist g58..1950.3-3| ......100 | 97" Apr.'98| ....|| 96 iT Gi ls cecekonsecudence 1908\J-3| 116 Sale 11536 116 1 rang He 
| Sinking fund 6s........1901/A-O/*100  ...... 107 Feb.'98 rae 5| 104s 1 
105 7||104% 1 





Atlan ri 
Atlanta & Char. See Sou = | 

ustin & NW. See So. P | '| Debenture 5s..........1913,|M-N| 105 Sale |104% 
at Creek & 8. See Mich Cen | | Convertible 5s...... ++-1903|M-$/*108 1003¢/1083¢ 108%) 104% its 
rid A-O} 104% Sale /104 10484) 82|\100 1183 || Iowa Div sink fd 5s...1919/A-O)”...... ....+.|100% Feb.’ vs] 10054 10 0036. 
5) 80 --1919|A-O} 100 ......| 98 Ape.'98) «.- || 98 
‘110 100 .|| OF 1oig 





925 F-A| 10014 Sale |100% 10054) _ | See 
sees |tee es ecccce coccesle .| + end Div ds....... 
. 1885-2025, #4) ariggte teens 95°" Feb.'08) «| OB G5 || dee eececeeeeee eee 083 Deo'07|  Wiponeen ahabia 
98 May’98 - Chic'é iowa Div ba: . Ceccee seseee «||teesee seesee 
Nebraska Exten 4s.... 97 98 50) 95% 100 
97 May’98 97 «9 







97 Apr.’98) 


19 198 
|105 110% 


Registered.. 7 ; 
Han. & St. Jos s con 6s..1911 M-s| .. ¥¢|1198 Mar’ds 
Chic Bur & Nor Ist 5s.1926/A-0O/} 106 ......:105 Mar’98 
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* Mar’98) aa |" or 
90 | 
























































































































































































































































M & Co etfs of de: i 
Balt B'lt istg 5s oge. 1000 2 M-N| ‘90° | i 
W Va& P ist g 5s.....1990 A-O) ..... oo + eran 2 Hest Bineto— } i| 
Monon Riv Ist gug 58.1919 F-A) .... . | Ists 68....000000+-1907,S-D) ......117 [116 Mar’9s). ++ || 11634 11636 
Ohio R Ist c g 43481980 M- S| 100 ; eee! | a. ° ‘ 1907|J - D\*122 cclecccce  ceccce! covclicccccs cesece 
Col & Cin M Ist ext 434819305 - Jit. ...cs ceceesleeeees ceeees| ete | 1st con g 6s...... roe 8a| A- O "122 .|122 Apr.’98) .... ida 1 
AK&C4J ist int gug 58.1930 M- mal cescece cecccslocceee cecce.| sees] | General a 1st 5s....1937 M-N) 104 .|104 104 11|/10134 108 
COUPONS OFf......cccecccccs|ere oe 8736 ......| 80 Nov" 97) ---. | _ Registered .......... 1987|M-N) ...... .0.../102 May’98|....//101 1 
Pitts & Con lst g 4s.. “1946 J - - J /*100 cece -|33g06 Ont, we *-|leee Chic Rind CRS ist 5s. 1986 J-J,*105 ...., |105 105 | 1||10034 109 
B&O 8 W Ist gugd34s.1990 J - J\* 98 100 (100 00 io) *P8ig 100" ‘Chicago & Erie. See Erie. 
B&OSWR eens OD 3 BJ = Dl scccce cocce.| bond yne07| coerlleccees eveese ( Ind & Louisville— | 
ist ine g 5s ser A "2048 Novt "ia isos tines. antned | ceeelleecese Louisy NA & Ch Ist 6s, “10/5-J) 11356 Gale 113 | 118%} 4/112 11336 
Series a Dect|* ms I "Gig Feb. sre soe |) OMB “Sig | Chic ae S here Ss... 1947 3-5) \* eooee-| 82 May’98'....|| 80 89 
B&OSWTerCogug 2 M-N| ...... ® " eee Refunding g 6s........ ipa7 iy - 5 |*102% sees [102 102 $| 96 105 
Obio & Miss Ist con tout J - J si0036 104 10634 Jan. 08) «-. ‘| 166i 105% hie & Mil ee Ch. & N W. 
24 conso) 7s.......... 1911 A-O},..... Dec’97| «. « ease. |Chic Milwaukee & St Paul— | 
Int Spr uneld biv 78.1905 M-N) 1084 103 102% 103 | ‘2 102% 10736 | iat Bo 0 paid B D.0-+- 1902 5 - J! 14 142 142 4 a 143 
Ist genera ...1982 J- D| teeces cocees[occeee eoeces| eeeellecceee evcee.|| Let 7a £ gold RD....1902|\5 -J/*14 «less a 
k. seeN YORE. | tot tome by 1eesit- Zi 4 .|14 | S34 adi 
Bel & Car. SeeSt LA & TH. | 1} | IstC&M J-J 14 14 
Boonev Bri S eee Ae | | | if Chie Mil & St ¥ cou'ta:1900 3-3 4 .|14 143 
Bway & 7tb See Met 8 Ry. | | | || 1st 1 & D Exten 7s....1908 J- J} 142 14 89% 142: 
Bklyn Cit tos con 581916-41J-J|......115 115 Sep.'97). ecccee | 1st Southwest Div 6s.1909,J -J| 116% j11 119 
Bklyn E) B Soet jot atetane owe ee i= 88% 85 | 82 85 0 nll 87% | | 1st La Crosse & D 5s..1919 J - J/*113%....../110 110 
Tr Co ctfs 2d g 5s.....1915)..... | ccccce coccesleccces cecces| oees seeeee eeees.|| 18t SO Minn Div 6s.,..1910\3-J| 118 Sale (11% 121 
2d instal pd......... eee] 64 68 |ecceee teesleseees eevee. | 18t Hast & D Div 7s...1910 J-J| ...... 120 [18 1803¢ 
8 & BBT Cocts iat gu gda'4s - nen as deaaiids eine | 7034 DAREN se Mecdase andes: | i sdunthbeaaimeséantaet md <hieex sinne TOE. STU vieellensasdcensaie 
24 instal pd......... eoees] eee ae eecce. sllecccee cocce-/| Chic & Pac Div 6s. 1019105 - J 11648119 |118 Mar’9s .. 118 121 
Un EIT Coctyisiguate's? Joos oe | 8314 3... Siig 84 80" "Siig || poof § yh I 8... 1921/5 - J 115 1154 |11534 115%; 5/|111 117 
Bklyn Rap Trg 5s.......1945 A-O 94% Sale 04% bis 200 91 987 Chic & Mo Riv Div 58.1926\J- J) .++.0+ «+... 114% Mar’9S) ....|/1143§ 117 
Bkiyn & Monteuk. ‘See L Isl. | } | Mineral Point Div 5s..1910\J-J| ...... 111 j107 Mar’'98s . 107 110 
rune & West Ist g 4s. .1938 J - 3) Cecces cecec-leccces coces-| 90e*lleccces cosce-|| Chie & L Su Div g Ss.. 119213 - J| eeecce socce j112 Apr.’98 /112 118! 
eetr Erie. See Erie. | | | | Wis & Minn Div g 5s..1921|J-J)...... sees. 111 Apr.’98)..../)111 115 
uf R & P gen g 5s.. 1087 M - S| 108 105 (105 Apr.'98) +++} 104% 106 ——— 5s......1914,J- J) 112%......)113 118 8/111 115 
Roch & Pitts ist g 6s.. 1921 F-A |127 Mar’9S'.....127 127 || Far & Sou assu g 6s.. 1924/3 <3) ..--0. eveee (127% Jan.’98) ....|| 127K 127 
Consol Ist 6s........1922 J-D| 1123 Apr.’98, ----| 128 128 || Cont sink tund 5s. » 2.1916 )5 - J) 105... | 10634 May’O7! ....||sece0s sevcee 
& Mab Ist gug 5s ipaa3 <3 : es Apr’ 97 eoe-|levceee eccce:|| ak & Gt Sog 5s......1916 J-J/|*110 114 1110 Apr.’ +s. |/109 113) 
Buf & Southwest. See Erie. | | | | Cp ot 4s series .1989 J-J§| 108 1044/1038 108 | 4/102 107 
Buf & Susq Ist gold 5s. be \A-O) leccese eevee. | | Registered...... orale te cesses ovvees|10536 Feb.’98) ....||10494 105 
Registered...... A-O cesses seeee-|* *"'|| Mil & No Ist ML 6s..1910.0-D| 117 .....'/120 Mur'98)..../|120@ 122 
Bur CR AN Ist 5s... J-D 107 107° | 4/1088] 109" || 1st consol6s.. 1913 J- D|6119 183° /117 Apr.’98|.,..)|117 128 
Co Ist Sed te s. 4A-0 108 3 103 | 2/190 sone Chicago & Northwestern— | | | \| 
istered. A- 0! sladamec! -nesesih dotDlaaannddhnasstt Sn nce 14908 9B) tie sevee-[140 140 1/188 145 
wa at ig 7. .1927 J -D } eee ons ° 2J-D) 115% 118 | 11584 May’98).... 113 16 
CR Ist g 6s..'20 A- O} 108 Dec’97) «..- J-D| soeeee 11%3G|11554 May’98] ... ||118 16 
Ist @ A A dhol osecceee 21/A-O} .... 10 Jan.'98, -.- sinking fund és. ;A-O) eooese 114 (117 ar’98)... ||1163 11 
(Cansea south ist 5s...1908 3 -J| 109i, ae 110 110%) ste 9 A- Ol ee: 115 [115 Nvv.'97/ 2... |leseeee sevens 
24 Sc semelababicgs ae M-8) 1073...... +H 10 sinking fund 58.1 A- ©/*1063g ......|1063¢ 106% 2 /10 111% 
chabinieties NETO UE: scenes cagne Jan.’97) Registered.. 1924 A- O| sevsee eevee. [100% DOC'OG| vos. |leeeeee suases 
arb&Shawn. SeeStLA&TH. | — i deb :. 1083| Mi -N) 11834 ......,111 May'’98)....)111 184g 
hage & Ad. SeeNYC&H. ] } stered.. +1933 M-N) +0005 sees j117 Mar’98) . }117 19 
CRiaFA&N. SeBCRA&EN. | P -- peed N| 107 109 |107% 1 De 3) 107% 110: 
tral Ohio. See Balt & O.— || ~ Registered .........,1900|M-N| ...0.. seees-/1003g Mar’OR! .... |1003g 109 
Cen tt vy of Ga.— Opeee Copentare 5s... 1631 A- o| 111 .}112 marae aeons tinue 16 
eral gold 5s...-..1087 MN) +... ov+-..| 87 Apr./08) || stered........... 21/A-0 ‘111794 Feb.'98| ....|| 11794 117 
Cont ot Ge y—letg 5s..1945 F-At --/115 Apr. 98) seeel il 11 iaséiosolr. Al 104 aay ° \104 107 
+-1945 F-At teeeee eases | #002! leeeees eones 1926 F- A Jececes  cscces| os Jecceee eevece 
N |S Bits) | S484 “Oaig) 1987 M-N 9 
Ist st pref income 5s... “t [Oct.2/*" S8ig 8%) "8016 May'8s eos] 86 44 6s. -J | 1 
24 pref income g 5s.... 5 Oct.) ..... 1834 May’98) ... 11 15: Mo & Minn Ist 78.1907 F-A ‘ 
84 pref income ¢ 6s....1940 Oct.3* 19 755 Mar'98|...-|| 734 | 832, -0 ssnnnel a renege 
M EN Div Ist g 58....1946. J -J| sescee esees-| 92 Jan.'98|....|/| 92 92 | GEL decons eéosad lieiig apeve8! Til |LO1ig 10234 
Mobile Div 1st g 5s....1946/3 - J) s.secs eeees-| 0596 Jan.’98) .... 053g 9556 Winona & St Pet 94 70.1007|M-N| o..... cocccsleseeee teeses| coee||sevece senece 
Mid Ge & Ati Div 5s..1947.5 -3) cecoe. cite lessees | eenees| sees) euveee seoeee|| Mil de M st Ge......190 O5\M- | ...... .0cc0.(117 Jan.°08| ....||117 117 
Cent of N J—Ist con 78.1899 Q-J4| 103ig 104° |i04ig Mar'O8| ---'| 10456 1048j)) Ott trast? Ist 5s. 1909 M- 8) 1 se.ee./109 Mar’98/....|/109 109 
Ist convertible 7s.....1902)M-N) s...++ sees. [118% Dee'O7| «++-|/.s0005 seese|| North Ilinois 1st 5s...1910/M-§/ 105 ....../105 Apr.’98)....|/105 105 
Convertible deb 6s....1908 M-N) ...... 112 (11034 Feb.’98) ....||1103¢ 1103¢;| Mil LS & W Istg 6s.. Frat. \M-N/ ...... 188 |18 184 8//1883¢ 187 
Genera) gold 5s....... te 4 Re 112% Sale (112 118 46 10036 114 Convertible deb 58..1907/F- A! ...... «++++-| 10534 Feb’O7| ....||seee0e sevsee 
yy TT Seecee cocce 1112 112 1/10 11 Ext & Imps fg 5s...1 1920 oA *118 ......|1173 Feb.’98) ....|| 116% 11736 
Leb WBC conan ta 1900 i} seeeee 100 (100 May’98 sees] 10 Mich Div Ist gold 6s.1924,\J-J/| 130 ....../184 Mar’98|..../|188 184 
coccccocccscesecd®. P.cocee OO | 90 Mar'98|....|| 90 93 aa ot g 601925) M- 8| 180 ....../188 133 6/188 185 
An Bock & Tua Go ba.1921 | SS : 1153/1 12% 112% 1 110 116 | 1911,M-N/*108_....../112 ips. 38 eee. //112 118 
N J South int guar 6s.. SG GEMUUNE  Sicicdinccecs - asacecl coadiladniam amma Ichie Hock t & Pac 6e.... "1917, - 3/120 ....../1271g May’98).,..||180 189 
Pacific— | egistered ..........1917/5 ~ J/*187, 188/180 Mayi9s/ .. 128 181% 
er oe ee -}108 Feb.'98).... 1398 18 Debenture 5s.. 1 -) 106% ......,106 106 104% 108 
Cocite BUD. 1988) > 5] ets ‘}H0igq May'96)<°°:) 10194 10836)) General gold ~] itdsig Baie’ |isdig _ ivaig| “Sell ioaig 108i 
le cece - 5 vee en old 4s 
90 103g . a Men 2 Regist sa 4 Bale | 108% May OA 10984 1008 
Blas one 101 soece HELIS S| Des M & Ft D ist 
.1900/A- 0} 101 10835) 106° “Feb."06 105°" 105° ‘I Ist 2368.....++. & 80% 7036 
so, osece Secese cocees| e | Extension 4 -1905 cocces covess| 88 Mar’O7) ....|\ceecee sevcee 
omitene ws cohannees ‘|| Keok & Des M 1 seeeee eoeees(108 Apr.’08|.,.,|/108 109 
1900, A-O) .. ‘lion ar’98).. iii +4 || Smaill....... A eevee covees|LOO Apr’O7! ....||+eeeee soeeee 
Sg oerent sae sa 01 |\Chie & St L. F. 
800\J-J 102i i6sig) 103% May'98 101 108%| Chie StL A'N'O 
1907/5 =| reseee vrcvesleseeee seven] easz|leeseee eeneee| (Chie St L & Pitt |p 
5s.1986|A-@; 101 Bale ivi 101 17 |100 102% Chie St PM& 188% Sale |133 184 97||1263¢ 188 
cee) soceececess| 40 Fob.’08)....// 40 40 chstP&M ‘| 180 182 |128 May’98|..../|128 188 
BOF =F) sescee eevee leseeee  sesees| eve:|lseeees seeeee|| NOr Wisconsin Lat 68..1930/ 5 ~ J) s..+00 sseees|srnees | sorses| seer 196°" 188 
DED = Fi ccc eee coves. 101}6 Jan. 08) ..../10 101K St P4&8 City at A 6s. hat O|*...... 181 [127 Apr.’98!.... 6 isa 
.1908/A-Ot| 116 ...... /11 Mar'98) °°:.//11 120% ||Chic Ter Transfer org 48 947\3-J| 84% Sale | 84% 85 | 44 
GB. rccccccccecece 188) a 117 = .v000./ 118 118 2/11 12034 ||Ch & West I ists g 6s. Iolo MW MT eccsed 198 J’ne’O7| «+++//- HG tig 1aaig 
cons g 58....-...2001 939 M-N 112% Sale 112% 112 18/111 117 General gold 6s........1932) -D ° sears eee cove 
AERTOE 200000000 geal oceees Pe 4 F eoee L193 114 Chie & West Mich y Se. 898/¢ needs eee oovene 
Gen gold 4 8! “701g Bale | 7854 7014) 190|| 78%, 84%4|| Couponsoff............1921 Sahiba aataliad 
*No price Friday; these are latest bid and asked this week. t Bonds due July. + Bonds due Nov. | BondsdueJune. + Bonds dueJan. § Bonds due Ma¥ - 
OUTSIDE SECURITIES (Given art Foor or 7 consecutive PaGEs).—GAS SHCURITIES, €e. 
Street Railways. Bid. |Ask. || Gas Securities. Bid. | Gas Securities. Bid. | Ask. | Gas Fecaritics: | Bid. | Ask. 
Prov & Pawt'ck-ist 5s 88/4191 104 | Worcester (Mass)Tr-Com is al Equit.G.—Con.5s’32.M4&8/2112%/116 | BROOKLYN. 
a ae Hleo- 1st De'20lt 71 | 75 ccccscsccccoccs| OF | Mutual G GOB... ccccccsccccces 328” 840 Brooulya tn casi ¥ Stok E}xch, 
ienereoes ooneges 16 | 18 | | New Amst Gas—Common 81 | 31% 1st con 5s—N Y Stock| Exch. 
Se 1930...... gy Fe NEW YORK. - | DO pref...sssseveceseeess| 69 | 70 Williamsburg Gas—1et 68 101 |108 
A 0 || | lst consol 5s. ° -| 92 93 OTHER CITIES. 
eogpoel || Central Gas.......++.++-50 | coe Seay -| 77 78 Baltimore Consolidat— Se|e Balt. | List. 
20 || Central Union Gas— || Do | 114 /|11 Bay State Gas—N Y Stock|Exch. 
100 || ist Se 1027.........03&J| 1 109 /111 TMCOMES oo cececscscesses| seeverlensees 
62 | Consol 4 ebenture pees 104 /|1 Boston UnitedGas Bonds-|- 
107 | Com Gas (N'¥)—Btock-— —N| ¥ M&N| 90 Buialo City Gas—Btock.. 24%4| 26 
‘ii oc... Mae an mon.. 140 149 mrt 1967... ABO! 03 | 94 
preferred. eeeeeereneer ington (Ia )Gas Stck seecesieoesed 
est Evd—See Bcston abc lis’ \ Bene tase. ea waseeeeR A Ist 58 1930,.......M&NW@112 ‘114 4And interest. tPrice'per shiare. 
a 
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5| Pree Week’s |3 Range 3] Price Week's ;|| Range 
BONDS. Eriday, | Bonge or N.Y. sT00K EXOHANGE pte | pongcer 3 om 
@.¥.8TOCK EXCHANGE May 20. | Last Sale. fan. 1. ok 3 May 20. | Last Sale. an. 1, 
Wrex Enpine Mar 20. | 5 a WEEK ENDING Mar 20. | SA, 
Bid. Ask.|Low. High. No.|| Low. High Bid. Ask.|Low. High.|No.|| Low. High 
Cpe Pom sf 7%s....1905 Ane QO) ccccee covcce +28 Oct.'97 Fste° &So. See Ch M& St P. 
‘old 4: . 1987/3 -5 Oct.’97 *}|ecccce coves soph be ed aes +1920) A-O 11BHG severe 138 Moree voee/(110 117 
ae SO st gu g 58 1041 M ‘ 10734 1113 1st consol gold --1939| M-N oesees Apr.’98}....|| 85 95 
y & SoC Pt Huron Div 1st g 58.1989/A-0|* 88 92 50% 903g; 10|| 88 92% 
pF Pet Fla Cen & Pen Ist g 5s..1918|J - J|*100 sages 
Sty 5b iy bad ce hata» seceee ceeees|| Ist land gr ext gold 5s.1930|J -J| ... seeees 
Clearfi oe Sah. Be Consol gold 5s.........1943)3 -J) ..... sence seeees 
C1 Ak & Ceq & Kee 1930 F-A cesses cossee|| FtS & V B Bee. See StL&SF. F 
C) & Can ist 5s tr rec 1917/5 - 5 694g 7334); Fort St U DCo lst g 44481941/J -J|*106 ....../105 Mar’98)....)|105 105 
CCC & St L—Ge an .1993|J -D Ft W & D C—Ist g 4-68.1921|J-D} 71 le | 7 71 75 
Gove iv Tet gold 4s... 1939\J -J 89 90 || Ftwé& Bio Ge ist Loar. 57 6834) 5634 May’98)|....|| 543g S36 
eTed.....+++++.1990/M-N 93 al Har 4&8 Sees P Co. 
a begiste Div istg 48.1940|M- 8 teseee eseses al H&H of %e Ist 53.1915 90 Mar'98 
W W Val Div ist g 48.1940/J - J 874% 8834|| Ga & Ala Ry Ist pf g 58.1945 108 Aug’97 
Div Ist g 4s.1991|J - J 89 90 || Ga Car & No Ist gug yy 83 Feb’97). 
& C lst 48.1936|Q-Ft 98% 101 | Georuia Pacific. See So R 
--1986/Q-Ft coves cove Grand Rap & Ind. ‘See Pa Co. 
|MI-N ae an&8tJ. SeCB&Q. 
“19003 -J i14 tee ousatonic. Se NYNH&H. 
iJ -J 107% Feb’97| «+++ .|| Hous & Tex Cen. my tek Fy } 
38 9-33 | UG a ARP | pe [[Binots Cont yabg .. J-J 115 Mar’98} ....|/1193¢ 115 
0|A-O} ~. 75 75 May'98] « eee stered..... lJ-J LIQ3G J'ly 'O7) .00+) seseee oovsce 
Apr 17 14 May’98)...- 1st gold 3}4s.. e J-J 105 Mar’98|..../|105 105 
M-N| 102 108 |102% 102 1 05%) Registered........... 1J-J 10244 Apr.’98/ ....||101 1023 
1 Zs. 4\5-D seseee 185 |182 Mar’9S! .-..//182 187 | Ist gold 3s. 8s sterling. BBE M-8 seeee  seeees] seeelleseeee oonees 
Consol sinking fd 7s.. 21914)F-Di*Fl1BO  crsccclecesee cveces| seer A. ssevocees |M- cove] cees||scvcee cooce 
r 1gold6s.1934/S -J| 128 :...../1278{ May’98| ....|| 1278 127 | Col Trust gold 52|A-0 100% 100 1/|100 102 
i Howietered «0... 1084 be Eeeporeen vis ost ee sages LO 8 Tex gold 4s..1958| MON 09 ape pres | Ooi 10834 
eMC CC STis. 1901/A-O} ....00 ceveee Fee | Me EeeED | ex gold 4s. -N ( May’98) .... 
onesie Wh con Ist 58.1933|A-O/ 100 .....,/108 May’98).++-/|100 103 || Registered.. -1953|/M-N 101 Mar’98|....||101 101 
Clev & Marietta. See Pa RR. | Coll tr 210 gold 48...51904|5 -J). seceee| 09 Bep.'07| «... eee seeeee eveene 
Clevy & Mahon Val g E3..1935|F~- J) ...ceeseseee|seeeee sevens] 1008] |eseeee seeeee]| red. AF =F) wecees cseseelesvees seeeee| saselleseeee seoeee 
Renistered stitial 19B8|QU-T| .eccee ceseee|sseeee ceveee! *#**|(seeeee seeeee|| Western Line Ist g 4s.1951/F- A} 101 Sale |101 101 | 10}! i0i 105 
Ciev & Pitts. See Penn Co. | R OE .cccoee B= A) cecces coccseleccces cevcce| sees] |soecee coccee 
‘Colorado Midland— | Cairo Bridge gold 4s..1950)\J - D) eonnes 
we 55. secesseeseslO47/S = J) seeeee 5994) 5014 May’98)----/| 5914 60 || _ Registered ..........1950/J - D} sees 
covccccecs 1947|\J - J/* 60 OE [.cccce seccce] °99*}ecccce scccecl] MENGES DOT fae 5s.....1921)/F- A ° ° sevese| see] |seeees eoese 
cols oth ‘Av. ‘See Met St Ry. | Chic St L& N Og 58..1951)5 -D| 115% Apr.’98) .... ‘iti iiséig 
by hy een Mem Div ist ree a ee 10B% Jan."99) »..| 109ig 108g 
1 & Val Tol— | em Div | gds \J- an.” sees 
Cong ry * apes eocccccece — 1|M-8S eeeeee eoveee 79M ag 0900ll .epese capace | pepe eoccccese 1951\J-D eeeee ceeeeelesecee cesses CH seeeee eoeees 
PM aon eng cfs $65 74 75% 754 26|/| 70% 82 || StLA& T ti lst & term) | 
General gold 6s. a | a5 Bl 52 «55 ot Feb.’98/+++-|| 54 61 || ges BB..00000 scocssoe Re \J-D) 107 ....../105 Dec'Q7| «+++ seeeee soneee 
General lien gold 4s. ; 1996/4 - ~F)* BO seiccelesveee ceveee| tee|| seenee eeeeee!| a ORR oo BBBBIS =D) cccoce cossccfoscces ssesas}s 
ster te QVC S-JT|* BO crreceleeeeee  cvveee| e#0¢]|eeeeee eveeeel| Bellev & Car A166 Ge..s-POMOIE= 1 BOB scccslocesee . cocacel <soolls 
Col & in Md. ‘REO | | - || St L Sou oe S-- -1931|M-S;} 90 ......| 90 Nov’d7! 
Col Conn & Term. See N&W | | Carb & 81 4B. 0000 = GD cetecslcccsce casos scoe|leocese seneee 
Conn & Pas Rivs Ist g 4s.’43/A- 0} Katie denesaleheaed aemede = ee Ind Bl & W. gee COC & StI | | 
ak & Gt So. SeeCM &StP.) | | Ind Dec & W Ist g 5s.. 1085/5 - J' 101 Sale (101 101 1;\, 97 104 
allas & Waco. SeeM K&T.) | || Ind Ill & Ia 1st gold 4s. -1939,}J-D) ....6. ..000.| 86 Jan.’98)....)/) 86 88 
a - ae 8 Se %s..1907;/M-S)*121 127 |122 Apr.’98)...-||122 128 || 1st ext gold 5s... eeeoe. 1943] M-§] ..... eedlasonee | kangen coce||coccce coccee 
& N Y Ist 78.1906) A- Ty 123 124 |125%4 Mar’98| .... 12514 12544 a No 7” gold 6s. 1919) M-N/|*117 * 126 i18° * May’ 98) ....|/116 1233¢ 
Morris Essex hresaies aoe [-e 134 ......,138 May’98) 189 144 2d gold 5s........000+ oo eeeriar S| 82 85 82 May’d8 reas! 78 90 
1B ccccccccccceses .19 0\S - J} 106 5 “3° 108 Nov'97| « hemi 8d oad peccccecs 1921|M-S) 52 Sale | 52 52 7 44 60 
TBinicdoriscecestten 1p0t! |A-O) pe 12 |109 May’98) .... i 113% | Iowa Central ist gold 5s. 1938,J-D) 10134 Sale |10134 102 8 97 103% 
1st con guar %s. voeeo BLED j 137%. soveee{137 May’98) | 186 142 i lowa Midland. See Ch & N W.}| | } 
Registered ........ BOUGID —D) .cccce cecccclecccce  cecses i seeee aseses efferson RR. See Erie. } i 
N Y Lack & W Ist 6s. i921 J - ~J)g8i eevee | L388 ” Apr. 98| 38 iss, | | 1! 
Construction 5s.....1923|F-A/*110_ ......|1183¢ Nov’97 aahmaenel alA&GR. See luS&MS.) \| 
Warren 2d 7s..... inns EGPONE. sccccsl sconce. coined ; ‘the an & Mich. See Tol & OC.) | 
ag! 1-1 lst Pa Div 7s. tel \M- 8) 140 ....../148 May’98 143 143 || KC & MR&B Ist gug 58.1929, A-O)} ....05 ceeeeeleees scvese| sese||-cocce eoccce 
yy red..... -S/*140 ., 143) May’97} -++!!...000 sevees || KC P&G Ist & colg 58.1923/A-0] 6834 Sale | 6834 69 | 25) 65 8 
Alb Sus isi con a'761900 \A- O| 120 12044 May’98 _— 125% | KanC & Pac. SeeMK &T. | || 
Registered... 1906 A-O}| ... Nes eames | eieteoueas sas Mid. SeeStL&SF| | Dl 
eeee 11906, A-O} i1 /|}110 *1T8ig Kansas Pac. See Union Pac | | 
6\/A-O] .... 117 117") Kentucky Cent. SeeL&N. | | ia 
1921|M-N/ 140 SESE NES || Keok & Des M. SeeC R1 & P. _ 
1981 /Bi- 1 idi 445 || Kings Co El ser A Ist g58’25 J -J 41 45 43 44 | 10); 40 60 
| Ful El ist gug 5sserA.'20M-8, 3236 ......| 85 — w06|] 85 88 
-O). Gocavie os. See So Ry. | 
Say be te old -3 ‘ | ake a ee. 1937 J - J 116 Sale |116 11 1/115 117 
Met Ry Co Ist gu g 6s.1911/)3 -J) .. ° + | 2d gold 5s...... 41J-J) 101 oe | LO0% 100%! 1, 95 108 
Den & R Gr Ist cong 48.1936/J3 -J) O14 oi. 22 ra 95%) North Ohio Ist gu 19 A-O) ..00- - 108ig) 100% Jan.’95,....;,100 100 
Ist Gold 78...ccccrccccce 19 oon 5 *105 Apr.'’9 ++|/108 11044 | Lake Shore & Mich South— | | 
Improvement gold 5s. 1¥2 1m =D) .cccce “Pilg! "8 Apr.’98) ....|| 853g 93 || Det Mon & Tol Ist 78.1906 F-A/*120 128 les Apr. 98 
& Kt D. SeeCR&IP.| “] || Lake Shore divid 7s...1899 A-O) ..... «+++.-| 1063 Feb."95) 
Des M & Minn. See ChaNW. -| 1} 1} Consol Ist 7s. 1900 J-J 108 ...... 1107 Apr.’98 
Des M Un Ry Ist g 5s...1917 iM-Ni* 97 105 9814 May’98. | 97 100 | Registered 1900,Q-J§ 106 107%) 105% 106 
Det M&M ld gr 3ig8S A.1911/A-O|* 15 17 | 17” May’98|....|| 17 1746)| Consol 2d 7s. 1903 J-D)| 1183%...... /1165¢ Apr.’98) 
Det M&Tol. SeeLS&MS8o. | | Registered 1903 J-D > 115 seses LID) May’98 
Det & Mack ist lien g 4s. 1995 J - D/*. cece BO |.cccee  coccce| cove tacaueaaaalt Gold 3s... 1997 J -D) Withee Sale "|108 104 | 
GIA 48.cccrccccccccces 1995\3-D) ...... +} sees —< cocee coccee!| Registered......... 1997. J-D). Mar '98 
Dul & tron’ Range 1st 58.1937 A-O i03 1g 105° _ * May’98) - +|| 104 11034) be wT oT S7s’01A-O . . ar 10834 Dec’97) 
1stered......esecees 1937) A- coccce cocsee|scocce eceseo| eonel}. o0cce coccce KA&GR Istgucds.1938\J - J eelessece  ceeses| cove 
2d lien sertanne és.. ‘ipield - I] ccccee ° ol] coves covet Mahon Coal RR Ist 5s.’34 J - J eoeees “| 135 " Deo'd7 
Dul Red W & 8 Ist g 58. 1928\J - =3) eoecee cece | 921g Feb. “g8} | sees! 925g *93ig|| Leh Val (Pa) Coll g 58..1997 MI-N) .ocees coves) -oeee eevee! cove 
Dul So Shore & At g 58.1937)J -J! ...... 105i | 105 May’98|..../ 101 107 || Registered ............ 1997 WE-N/ 2.2.05 coe ecco] cece 
‘ast of Minn. See StPM&M.) | | | LVA&NY istgug43gs..1940 )- J 100% ...... 10084 May’ 98) 
ast T Va & Ga. See.So Ry.) | | Registered ........+++. OVT =F} ccccee wed ease. ecnans sece|] -cccee eocsee 
Bliz Lex & BS. SeeC& O. | Leh V Ter Ry ist gu g 551941 A-@) ccccee coccee) i107 Apr. “98 | seve LO7 11D 
Him Cort & No. See Leh&NY.| iP || Registered .........+0. GUAT cence 10934 J" ly 97] .... Fn PE 
Erie Ist ext g 4s..... ++++1947 M-N} coerce 118 b.98)....//1138 116 || LV ree Co 1st gu g 5s.. 109834 -J| 0834 Mar"06) sooell “O8ig 9236 
2d ext gold 5s.......,..1919 M-S 116% ale 11164 116% 3/1164 116% | Registered.. eee L OBB) I = J) sevcee cocccsiccscee  cvcces| oo colleccces eeece 
8d ext gold 44s... 1923) M-S|*1084¢ eoees/ L108 Apr.'95/....! 108 108 |} Leh ¢ N Y lst ‘gue “4s.. 1945 M-S . “92° “Feb. 98) cece} | 92 
4th ext gold 5s... -1920/A-@O)} 118% ..... o| 1BO3G Oct.°O7! 2000] cecce covcse Registered...........+. 1945 M- ° 000000 Seccecloccese sencce) cece ecce 
6th ext gold 4s... -1928.3-D) 104 105% 104% Feb.’08) ..../'1044g 104%!|  EIC & N Ist g Ist pfés. aota B= O} coccce cocccclccccce ee eee 
ist consol gold 7s..... 1920 M-S — Sale |141 1413g¢) 18 188 147% Gold guar 5s......... 1914 A- o| aces ° eoce 
Ist consol gold fd 7s. 1920 B= Be) ncccce cccce -|140 Feb.’#8/....//140 143 Leh & Wilkesb. See Cent NJ. 
one Dock con gold 68.1935) A- O *132°° 139 | L334 Apr.’9S8) ....) | LBBIg -_ Leroy & Caney Val. See Mo P. | | 
.. Buff N Y & Erie Ist 78.1916 J-D*"130 ...... 14h Bep.'OF| i..00]] ccoce coccee Lex Av & PF. See Met St Ry. 
é Butt & 8 W gold bs.. 1908) J -J seeece cevccelcccce coccce| cove coccee cocce |] RAGE Cm W 186 ON. . TOTO) ST oF) accccs.cocccs|cccecs sosece] ovelfenesce ceases 
BL .ncccccccrccccccscece|S HB! coves @ ceccceleccccs  eccese] coeel|coseee sesece Little R&Mem Ist g¢ 5s 1937 | 
Jen | RR ist gu gold 58.1909) A- =O), 100° 332235)106°" Feb."98) ¢:3:) 106°" 106 Trust Co certfs..........+ ovee] ecedse coccee cceeee sesccel cocci lecsace cncese 
Chie & Erie Ist g 5s...1982)M-N' 110 Sale (110 110 1,108 113 Long Dock. See Erie. | 
Coal & RR Ist e gu 63.1922|M-N ooecee Long Island— 
Dock & Imp Ist cur6s.1913)J - J! ...... | eecee Ret CONG BS..0..cccccce i ‘ 117 May’9S .,..//117 4 
N Y & Green Lgug 5s.1946 M- “hy e000 ool] coe General gold 4s....... 3 S84 884 2) 8 
PU asiattdeddotincesdalsehtas eel vedios cacbests cance ‘erry Ist gold 43¢s 86% Apr."¥5 . Seif 0 
Erie Ist con g 4s pr bds.1996,.3-J| .. I Ga ncnccccgcccnca Re @ Tl 2scces cacncsicasese  Geenesl ance 
Rexistered..... openen 1996/3 - J) cesses Debenture gold 5s..... DO fecccce scccee! cece 
1st oon genlien g 3-48. 1908 J-J;| TWSale | Ti 72 | 37| 66 T4kg NY &RB Istg 5s....1927/M-S .. 100 May’97.... 
Kegistered..........5 109 BJ - J) seneee senees! tad af enone Pe | PRS 2d income.........+ DET MEET 55nd daaekel commer / Asaee pee 
Escan & L. Sup. SeeC&N | NY B&M Beong5ds..1935 A-O .. sesees LOTS Dec'07 
Eureka Springs Ist g 6s. 1993 F- Al cevcee coccce OE Wav’ OF) .000l) ccoce secces Bklyn & Mon Ist g 63.1011) M-s eeecen} cece 
Ev & T H Ist con 6s..... 1921.3 -J)) 112 * Sale 112 112 i112 117 Skit onnctdeoinn BOER MEH) ccccce cocccsicccess. e00ces! deco 
lst general gold 5s....1942,A-O! 85 Sale | 84 85 14)| 82 85 Nor Shb Istcon ggu5s..’32 Q-O eetece! sees 
Mt Vernon Ist 6s...... 1923; A-O)} ..ccce feeeess  coesees cocelleseses. cncees N Y Bay Ex K Ist gug5s'43 J -J éanenel ose 
Sull Co Br'ch Ist g 5s..1030,A-O)} ........ cocctlcesece casece Montauk Ex gu g 5s...1945 : J] ccccce cccccslccccce coccece| « ecelicccces eevee 
Ev&lnd st con gu g 68.1926) 5 =I! ....06 cence! wees! 77M§ 98 || La & Mo Riv. See Chi & Alt. | 





* No price Friday; these are latest bid and asked this week. t Bonds due August. + Bonds due April. | Bonds due January. § Bonds due July. 


OUTSIDE SECURITIES (Given ar roor or 7 consecurive paagEs).—@AS SECURITIES, de 











Gas Secu vile | Bid. |Ask. || Gas Securities. | Bid. | Ask. Gas Securities. | Bid. | Ask. Gas Securities, Bid. | Ask. 
Charleston (S C) Gas...25)+......| 18 Consum Gas bid City)—Stk| 71 738 Indianapolis Gas—Stock.| 112 |12) New Orleans Gas Light.. 10536) 106 
Chartiers Valley Gas..... | -| 12 | 366 OG. icccccccesace M&N| 1021 104 Ist 6s 1920........M&N/ 104 [106 Ohio & Indiana—Stock.. 

Chicago Consumers Ist 5s) 102° + seees|| Detroit Gas—Stock.....50| 57 | 60 Jersey City Gas Light..../ 190 |...... lst 63 1926 ........ J& )| 63 | 7 71 


Consol 5s 1918.. R&A 88 | 92 Laclede Gas—N Y Stock Exch. Peoples Gas & Coke—N Y' Stock Exch 
0 3036 
















Chicago Gas—See N Y Sto\ck Exicn || 
Cicero Gas Co Ist + ee | 100 {102 |, Income 58 .....6...0.005 90 | 05 Lafayette (Ind) Gas—Stk, 77 8 Philadelphia Co | "30 
Cincinnati Gas & Coke...| .,....{19494/| Denver Consolidated Gas| eT eo Ist 63 1924........ M&N|} 85 | 88 Pittsburg Gas.. Jecccee 
City Ges (Norfolk Va)....| 36 88 || Fort W ayne (Ind)—Stock} 75 | 80 Lapenset £ Wab Val—Stk| 57 60 Portland (Me) Gas | | 90 
lst 6s.. | 95 |105 || 1st 6s J&J | Ist 63 1925 ......4. J&D) 70 | 74 || St Joseph (Mo)... | 40 
«| | 9C | Grand Rapids— Louleville ( jas Light ..... eeseee| 90 5s 1937.......66 ee 90 
&I/2 9 101 || Ist 53 1915 | Madison tay Gas—Stck} 56 60 St Paul Gas—Stock...... 41 
Consolidat Gas (Bult) "Sel batt List. || Hartford (Ct) GasL...25)t 42 | 45 || ist 6s 1956 A&O/% 97 (100 | Consol 5s 1944.... 78 
Coneone A 1 (N J)—Stck} 15 18 Indiana Nat& Il Gas—Stk + 4 60 Memphis Gas. Syracuse Gas—Stock..... 1 19 
And intarest. tPrice'per shiare, 








Ist 5s 1936.........J0&J 7 26 Ist 65 1908........ M&N 73 II Minn Gas 68 1 
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* ' - 
| Weeks VB Range || 3 ;| Price Week’s \S~)| BR 
BONDS. 33) won 3) BONDS. | y|| ange 
&°/| Friday, | Rangeor Srom Friday, | Rangeor = 
B.Y.STOCK EXCHANGE’ 35 May 20. | Last Sale. as Jan, 1. 'x. ¥. STOCK EXCHANGE 3 May 20. | Last Sate. |3%|| Jan, 1. 
Week ENDING May 20. ae rare - i} WEEK ENDING May 20. | 5 : — — 
Bid. Ask.|Low. High.\N -|| Low. High. | | Bid. Ask. Low. High.|No.||Low.High. 
LE&&t LConcng 5s.1939. | a |Nash Chat & St L—(Con.)— | 
Trc lo corte. dad ee oe, ) éne 386 83 Feb.’98)....|| 32 83 ist con gold 5s........ 1928|A-0/*100 ....../100 Mag" 98/..-.//190 105 
ioe a ETS ioe aie cccces coeces 94 Aug’97| ....!)..... © seeee lst 6s T & Pb......... 1917\J - J) ...... . ofoceee e one! evel lsoncce ecedeos 
Loutsville & Neonvilio—. Hl | Ist 6s McM MW&AI.1917\J -J! ...... ‘ aséeee iinéiiihistvenii 
Cecelian Branch 7s.. ~3907|M- s| 10156 ...... 106 Nov'97 listease secaee | Ist gold 6s Jasper Boh. 1023/3 - J) .....6 sccccelevcees eo] Coselioceece coeces 
NO &M latg 6s...... 930\J -J/*119 ......|12136 Mar'93} ....|/1203g 122" '|/Nash Flor & Shef. See L & Ni } 
24 gold 6s............ iss0ls ~J\*105  ....../ 107% Feb.’98 ooo e 107%| NewH&D. SeeNYNH&H | 
EH & Nash Istg 66...1919J-09) 117 ...... 1113 Apr.’@8)..../)113 117 | NJJune RR. See N Y Cent. | 
General gold 6s........ J-D) 11936 ....../119 1193 16) 1163 120 ||N J Southern. fe Cont 3S. | 
Pensacola div gold 68.1920) M-S) ...... +} LOSI Sep.'O7) « ++) /eeeee eeeees New & Cin Bdge. See Penn Co | 
St L div Ist g 6s....... |9f-8} ...... 181 TEE kes Tieavane oncase NOS NEpriorlieng 6s. SS Coes Gesaepenes TT gee abaiwe 
24 gold Se............ 1980/M-S) ...... cccocehecsece _ svencel &0 N Y B & Man Beh. ay Lhe 
Mash & Dec ist 7s..... 1900)J - J *105 i160" * Dec’97 ..N ¥ Bay Exten RR. See L 
oe £4 (GBA) @ G....1910)A- 0} ...... ccccccfeccoes cevces | N Y Cent & Hud R—Ist 7s. ‘oily - -J| 1173 118 |11736 May’98 11834 1173¢ 
&N Acon gug 5s.. 771936 |F- A'* — | 96 * May’9S . i istered .......... 1903\J -J| 117% Sale (117 117 15//1133¢ 1173¢ 
outa Re ll pO AS 1037/M-N/ 101 ...... }103 103 || Debenture - ee ee eee S| 10936 110 {1095 1095, 4)|106 118 
~J/ 3834 Sale | 87% 8834 || — Registered ....1884-190 4/M- S| 109% 110 10934 | 109. 1//106 111% 
Registered eR Rete gence HR Re no | Reg deb 5s of .. -1889-1904/M- S| 1003g 110 [109% Sep.’O7) «++-||.. 0.05 eeseee 
Pens & Atl Ist cu g6s.1921 F- Al*i00 1..2.: 96ig “O6ig) 5 | 963g 100" || Debenture g4s..1890-1905|J-D| 105 106 [104% 104%) 2/|102"" 108 
Coll trust g 5s......... M-N! 101 ...... 1093 May’95) eee | 10136 ii | Registered..... et Hes 4 Ae 2 103 104 (|10 Feb.’0b) -.--||/ 10494 10494 
L&N& MAMI stg é3gs. ions M-S toms 10944 108 May’?8} ....// |108 108 || Debt certs ext g 4s. 103% 104 (105 1 10/|| 10034 10 
N Fila &S Iistgug5s ..1937 F-A 93 | 88 May'98!....|| 873g 95 | Registered.......... £1808 EN sescce 104 1 Mar se +ee[/104 10) 
Kentucky Cent g 4s...1987,J-J ...... 90 | 85 Apr.“¥5)..../) 85 91 || Harlem Ist 7s......... ree -N| 107g 108 bpd Apr.’98) ..-.||109 10 
LCin & Lex g 4s....1031/M-N "100 naliead (103 Jan.’98|....|/103 103 || — Registered.......... 00| MN aii 1074/1 0044 Jan.‘98 ++++|| 109% 109 
LA Jef Bge Co gu g 48.1945 M-S) ...... 20ooo ee. eeeeee] terellecceee eeee -.|| NJ June KRgu Ist 4s. 1080 FA BOO cece fon ae ccccllocccce. coccee 
LNA&C. SeCI&lL. | | _ Registered .......... 6) B-Al ccccee sevcccleccccs cee cee] 000] leeecee sevens 
Loais Ry Co Ist con g 5s.1930/J - J 11234 eetsee /109 Mar’98}..../:108 109 | Wee aes lst 4s gu. a361 13 -J) = 168 15 108 110% 
anen Con": See LS AMS. | | tered .......... 3 1| -J'*106 107 1884 10)/10146 110 
avhattan Ry con 48.1990,A-0} 92% 93 | 92% 9334) 21) 90 98 noe ‘Crk ong 40. 1936)J-J/*101 ...... 108 i owe? eeclleccces covece 
Metropol E) Ist g 6s.. + An J 117 «110 |117 118 59 11436 119%) Registered .. 19363 -J cleccses coscce] © 
We Ov ccesccescongcces 899/ M- 2 102% 102% 102 May’9S|..../)101 105 || 2d gu gold 5s. - 
Man 8 W Coloniz g 5s.. ‘1934. -D jacuse o6taeabaaete aeeeeel |  Registered.......... 
Market § St C Ry Ist g 68.1913 5 - wT) cence cevecelecees © eeccce] cece Cleartield Bitum Coal Lore) 
Mek pt& BV. SeeP McKS&Y. } | | lstsfint gug 4sserA.’40\J - J! 
Metropolitan El. See Man Ry. | Small bonds series B..’40 J - J! .. 
Met = Ry gen ctr g 5s.. 1007 F-A| 112% Sale (112 112%; 28//108% 116% || Gouv & Oswe Ist gu g 5s.’42 J - D} 
Bwaya TthAvisteg 5s. peas 3J-D 119 120% 119% 120 12 ies 1223) | RW &Ogcon Istext 5s.’22)A-03) 
Registered ........ 943 J- D | : Nor & Mont Ist gu g 5s.’16'A- O 
Oula bth av tet cug bales! M- s SO ets eee 18 M-N) 
Kegistered . 199 3 M-S Oswe & R 2d gu g 5s..1915 F-A§) 
Lex Av&PF1 3M-s Utica & Blk Riv gu g 4s. "225-J5) 
Registered .. M-S Moh & Mal Ist gu g 48.1991 M- S| 
Mex Cent con gold ji-J Cart & Ad Ist gu g 4s. 1981J-D) 
ist con income g 3s J*lyt NY & Put Ist congu g 4s.'93'/ A- O} 
24 con income g 38....1939 J'lyt| . NY & North Istg 5s..1927/A-O) . 26" Feb.’98 
Bguip & ool! w 5s...... A-O}. | {iN Y Chic & St L Istg 4s. Fred A-O 108% 10394;104 May’98) .... 
Mex Internat 1st con g 4s.°77 M- 5S 733 Sale 733 Registered ...... «++... 937 A-O cece cvcene BOG Apr.’98! ....}| 
Mex Nat lat gold 68.....1927 J-D) ...... cece jecccee .| N Y & Greenw Lake. See Erie| . 
84 income gold 68 A ..1917 | BE hw SeeN YC & Hud.) | | 
Coupon stamped ........ GT entans cubunclaense |N ¥ Lac W. SeDL&W) | | 
24 income gould 6s B..1917 An.t -|N YLne W. See Erie. | 
Mex North Ist gold 6s..1910/J - D) } «| N Y & Man Beh. oe Long Is. | | 
Registered ............ 1910J-D) ie . NY&NE. SeNYNH&H!) | F 
Mich Ceut—Ist con 7s..1902,M-N! 110 112 110 NYNH& Hart Istreg4s.'03\J-D) .......... ois Ont, ha eeee 
Ist con 5s 1902 M-N *102% ......! | Convert deb cms ,000..|/A-O} 1501 Sale" 13084 504) 
BB. cccccces --1909/M-S) 110 ...... Small cortfs $100 ........).. ..-| seccee sevees| May’ 95) 
{2 ae 1931,M-s 127 || seennaais enna ds. 1937 M-N} china 120 Feb 97) jaime 
Registered 1931 Y-M! 125% 125% a a & aly con 5s...1918| M-N Cen weadinalnssae.* seahan 
pebesdoucccooososecess 1940,3 -J 106 106 8 he st %......19 905 J-J|. . iT6 Feb.’98 
Registered .......... 194013 -J Re Pe RI vrcictceescaces 1905/4 -J) 114 May’97 vere 
Bat C & Stur Ist gu g38'8H S-Di 2.0.6. ceceee lees pea  ehanesl Sten ensens enveds NY A Novih. SeeN YC & H.} 
Mid of NJ. See NY Sur & W | NYO& Woon ry haw 1939 J- p| 168 108% 1 108% 
Mil Elec Ry & Light conso! | | Refunding Ist g 4s....1992|M-S]| 9734...... | 9716 9TIg 
80-yr g 5s ............. 1926/F- A! ...... .00.- S500ee, 0090ee] 068s] focsece asoces Regis ae Pat -1992/M-S]] ...00. ...0.. Joccces eoeree] 
MLS&W. SeeChic& NW | | | nye re SeeNYC&H. | j 
Mil & Mad. See Chic& NW NYA&R See Long Isl. } 
Mi! & North. SeeCh M & St P [NYS & W—ist rot Oe. “1987\g - J is10446 seoee-/L04¥G 10416 
MUAStP. See Ch M & St P| j i | | 2d gold 4 oases 937/F-A\* 90 ...... | 90 Mar’@s).... 
Min & St Leu. Se BCKAN, j | | | General g ic. lo oecccccece 1940 F- Al 00% Sale | 90 1 | 
Mion & St L—Istg 7s..1927J-D 139 146 1143 A Yd ] coccllccsoce cocsce | Terminal Ist g Ss...... red ge PECS cccese end Apr.’98} ..../)11 
ist cons gold 5s....... 1934 M-N 104 104144154 j Le 10036 sare | Regis $5,000 each...1943/M-N) ....0. cc. ccclecccee ceccee nase 
lowa ex ist goid 7s...1900 J-D*...... 127 \127 Nov's7| seeellecccee coves Wilk& East lst gu g 5s. 1942'\J-D) 98 Sale | 07 98 ‘ 
South West ex Ist g 7e.°10/J-D) ...... -ccceeleccnes I cceclle © eecess Mid RR of NJ ey OF metry A-0O} 117 118 117 118 8 
Pacific ex Ist gold 68.1921 A-O*...... . NY Tex & M. 80 Pac Co. | 
M& P ist Sest 4s intgu..'36J-J) ...... 'North ilinois. See Chi & NW. | 
M SBMA istg4sintgu’263-J ....... | i] ° North Ohio. See L Erie & W. 
MStP&£SSM cong 4sintgu’3sh J- J! ...... ° ‘ | eee! ‘ {Northern Pacific— 
Mimn &t By ist con g 58.1919 J - J) seveee soveee i | seceee| Gon lst RR&LGafg6s.’21\3 -J| ii6 ...... 116% 116 2//112 1196 
ime S. See 8t P M & M. j | i] | Registered........... 1921/3 - 115 May’ coos {118 11 
Kan & Tex—istgés.1900J-D 88 Sale | 88 8854) 13) 24 91% | StP& N Pgeng 6s... +-+-/126 May'98]..../|126 126 
. id és 0 ¥ | Gilg) 46) 57” B7ig | Registered ctfs...... 126 Nov'@7!....||....+. eaanne 
| 833q Jan."¥s,....|| 8394 83% Prior lienr& 1g 4s.. 1697, -J| ¥5%% Sale | 041 0534; 170)| 90% 9B 
8234 May'98|---. | 80° 853g) Rewistered..........-1097/)Q- J) -...0. -0++- 933g May'#s|....|| 98 97 
Magee) 4 Zo | General lien i 3s. +2047 7Q-Ft 60 Sale | 5946 6034) 201)| 57 6 
ay’98) 4g | eens eeeeeelene eee eeeeeep eee seeeee eteoee 
sebakaiinse<anetea ceveee| Nor Pac Ter Co Pe i) 3/110 ......|11036 110%) 7//104 110% 
ee oa sees leceess os -...||Nor Ry Cal. See Cent Pac. 
95 | --| 9836 9044 Nor Wis. SeeCStPM&0. 
99% 88) 93 100% Nor & South Ist g 5s.. 105 Mar’@s)....||105 105 
108 | 12, 1033g 109 ||Nor & West gen g 6s....1931)] -N/. 1 ° 125% 
77 | 63'| 65% re New River Ist g 6s... 1982) |A-O! . Biase 1 
SEREIIRE 603005 sodsceliscsee scoce] oo in evmt & ext  6s...19 1 
Ist coll gold Ss........ 1920'F- A}; 69 Bale 686 “6034 st gu g 5s....1 F 
Registered .......... 1080/F- A| ...... ...... oan | Seto WAN iat wade. 1980 /M-N ° 
Pac K of Mo Istexg4s.°38 F- A 100 108%6) Ho * May’ Sal ° | N & W Ry Istcong 48.1996 A-O 
24 extended wold 58.1988 \J - J "10436 . 1063 Feb.’¥8 06% | Registered . .1996/A-O 
Verd V1 & W ist g 5s..°26 M-8 ...... oe Small ........... -..1996/A-O 
Leroy &CVAL Ist ue Se'26 FS - JF)... .. cecceelecneee — coeees Nor & Mont. See N.¥.Cent. | 
MALAI Mt lst ectg 4i60.°47 F-AS*108 10734 Feb. ad cece &LCh esate ~ “1980)A- 0 
26 ext g Ss.......... 1947 M-N 103 106%/104 May’ «++ 10 Income.... --1920/A-O 
Ark Branen ext g 58.1935 J - D/*102% ...... 104 ae Income small....... ....... |A-0 
Genoonry &idgrtgs"31 A-O 9334 Bale | one 94 $8 0 Ind & W. EeCoo eet. 
Gen con stamp gtd g 58°31 A- 0) ...... 04 935g 98%) 25 Ohio & B 
Miss Kiv Bage. See Chic & Alt Obio River TRE lst g 5s.. 1936/3 - D 102 102 
ae prior hen g 5s.'45 J - J) oe General gold 5s... eoccee eevees 
Smal J-J) : Ohio Southern Ist. 84% 
General gold 4s 11 : im 
is Mar Om & 76 «682 
7 - Ore & Ci 
| "30% 764% 24 Oregon Imp Co lst g 6s. Por0.3- cecess covcee }108 Mar’#S|....|/|109 100 
ccccce| cocell Eng Trust Co ctfs of dep. |..... | 109% 11146110 May’9S)....|/1003¢ 11 
Stamped int pd to Dec 1 ton! betes I edsase ebsnes los cove|focccce eovcce 
Con gold 5e......++.+++ 19B9/A-O)} occee verses sae Aug'd7} « teslleoeess 
3 | Con Tr Co rects all inst pa. |... es /* ST 50 He 57|| 49% 
Montauk Ext. See Long Is. | j | | | Ore Ry & Nav istef ¢ 66.190 0/3 - SI... 115 1134 May"9 14//111 
erates t- ~ 14g. 4) |\Ore RK & Nav con g 48..1946 J-D) 95%¢ Sale 56)| 8 
& Eesex. See De 1L&aw | Ore Short Line Ist g 68.1922) F-A 129% re 39% 123 5||118 
Fea , arlene lst = by Bod) cccoce cosces 120% May'95 ..... 128 pee Uish & Eee lst 7s..... ieee - J) 1 covees[L20 = DOC'OT| ....|\seevee coves 
is -J nevets sebeee 105% Nov" DT) seslseceee sooner Gol CR! Perr 1926'J - J- 5) 200. a vevce 102 May’?7)... relleseees 











a Friday, these are latest bid aod asked this week. 1 Bonds due Jan. Pied deo dunt | | Bonds due June. “} Bonds due May. T Bonds duo Nev. 
OUTSIDE SECURITIES (Given ar roor oF 7 CONSECUTIVE pagns).— TEL. & HLECTRIC, de. 


_Bid, | Ask. 








wa 1 5 TA Teleg. & Teleph. 1 ‘Bid. 1. |Ask. f | Klectric Companies 




















Gas Secaritivn. Bid. Ask "Peles. y~ Telepb. Bid. Ask. 
eyracuse Gas —(Con.) Erie Teieg & Telepb—NY Stock Hxch Southern & AUantic | GB lecoses Kast Knd Electric eon oe tes 
let Se 1946......... J&5 89 91 Franklin .. OO lseavees West'n Union Teleg- ¥| Stock Exch srentes Pneumatic.. “| «21s 
Western Gas( Milw)—Stck List. Goid & Biwe 109 |111 | Port | Wayne Elec. Co..25|t 2 4 
6s-—-See N Y Stock Exch Bonds.,..... GP loasase Hlectric Companies. | | || BOrt@m Asseccsccseceseess ecccselscooce 
Teiew. & Televt Hudson Biver 4 78 | 77 =| Allegheny Co Light Co...| | General Electric Co—N Y | Stock 
Ameriwan Mist Tele- NY Stock Exch Internation Ocean... oe Broeh Electric Co... pref.—See Boston L | tat. sees 
American Tel & Cab—NY Stuck Kxch Mexican Teleyraph.. 190 «200 Br'dgprt (Ct) EI Lt € 5 87%| 40 | Hasttora (Ct) Elec Lt Co.| 125 |128 
Central & South Amer. 104 107 Mexican Telepbone.. BM ecesee | 66 Consol Electric Storage..| 18 20 Hartf’d(Cr) Lt&PowCo25\¢ 6 iL 
Ches & Voto Teleph—Mk. 52 56 New Eng Telep—See Bost on list Kady Electric my Co,.25\F. .000. 18 Mo Edison Electric....... 18 18 
aed GO...200%2secceee 103 «106 Northwestern Telegraph, 112 Edison HI 1ll Co NY—N V) Stock | Exch Do preterred.........--. is 47 
Commercial Cable—N Y § tock BE zch NY&NJ Telepbone....| 142 Edison BE) 1)i Co Brk-—N Y)| Stock Exeh Narragan. (Prov)El Co.50 + SBE). seeee 
Commer Unwna Tel (NY). 115 118 Ge 1980 .norscceevecd J&J, 106% .. Edisor Ore Milling Co... 10 13 New Hav (Ct) Elee Lt Co} 160 |.eceve 
Supire & Bay astute Te! 68 76 Pacitic & Atlantic....... vid *O Kaiaon Mtarnve Cn... | occ cclecenes + Price per share 
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Bans | Week’s |= Range |! 13s! Price Week’s |S~|| Range 
BONDS. | 5. | & rida, Range or | | rom \N-y. peer oe $2 Friday, |. Range or 3) Fi, 
.B.Y. STOCK EXCHANGE) = Hay? Last Sale. | Jan, 1, 5) May20. | Last Vale. 32 ‘an, 1. 
_Wenx ENDING May 20. | S& ||| WEEK ENDING May 20. | 5 | 
Bid Ask.|Low. High. |No.| Tow. & igh || | | Bid. Ask. Low. High. No. | Zeer tae, 
Ore 8h L—1st cun g 5s...1946|J - J} 10234 Sale som = ia 78}) a se Os W ist con g 6s. soatia-o seeeee coves Nm Oct.’ ot seevee covese 
*"1946\Sep.¢| 68 69 Mala saneseake he GY screen ccscashecdede niteuallesed ladodesedbebe 
oot 3 coi ir.. 140, Oct. $| 4836 Sale ‘8 rts | 18|| 89 «650 | Scioto Val & NE. See Nor & W| a 
Oswego & Rome. See NY } | \{ Seab & Roa Ist 5s....... 1926|J- J) ..seee soeee.| 10494 Feb.’98) ....| 10434 10484 
OOF & St P. = ew | | i} || Sea & B Bdge. See Bklyn El.) | | 
ac of Missouri. See Mo Pac| NI Fn ||Sod Bay & So Ist g 5s...1924/J-3) ...... 2... ioneniedy 
ee oe ec veidy 6 68.1010] M-N eeeee coeeselees ere teeee | oeee [reeeee soneee || So Car & Ga Ist g 5s.. -1919) M-N} 94 
Pennsylvania Co— | || Southern Pacitic Co—" 
Pean Oo ga, Ist g 4348. 1981 Jo-J) 110 once. 11034 May’98 .. Gal Har &SA Ist g 6s. 1910 F-A) ennone 10 07 
Goh kis i 21\J - J #10834 x 1184 Dec'97) - . ee 905/5 - D| 105ig 105% 
1987 EI o50cas seeded cocecs seccee . ex 'acdiv Ist g 5s.’31 -N}; 92 96 
eSeeer aaa | | | us & TC lst W &N Te. 08 - Pt UD sccccthideecs. | 4ssnse)edeolls nate ée ~~ 
Sastasadeiets {Paola-O) 103% ...... 109% 10034) is at gtd. 7 -J|*110 11654 
eee B gust. .1942)/A- 0} 108% ...... 10 at gene Soe ne eoece 191s A-O} 104 05 107 
Series © eer. soecee| sone! Gen g 4s int gtd..... 21/A-O|} 79 ++| 7036 80 
Series D 1945 s ‘ “ig 106i¢!| — ‘sLa&T istgés. 20,3 4 i _ aoe a) yr 120% 
or ist qs. poet F- see+|| 10654 10684|| Ist 78...........2.-.-1918;A-O} 128 ...... pr. "98 « 127 
Pitta Cin & 8¢ 1900/F- Al ...200 ..s0+- 10934 ADE'VT| vose|| cee aa. | MYT b thitan isha de LGR O) cecese eos cleeee el Si 0m 
Pitts a8 BS | eer ./140 Bay 08) - oe 146" "14054 Ore & Cal Ist gtdg 5s.1927,J- J} ..... © ecccce 195 ar? 
24 7s 8. 912/5 - MET dines sdkoke 140 May’98 .... 140 140 SA&A Pass ist gug ds. "43/5 - -J| 60 613g) 61 re “20 5545 626 
12/A-68| vn ‘ "Sabine Fist a: 1918 8 Lg ks By ccccce vooees/ 110M M ioaded delktod 
it L & P istcong 5s. 1932| A- 4 abine div lst g 6s a IB. saccoe seeses 44 ov'o7. tess \seeses sesece 
oii ceces jit 32|A- Con g 58 .........05. 19 -J| 97  ...... 98 9814 20 96% 98% 
Glew b Punecne? te. i900 MeN So Pot Anais Ist g 6s. “oo-10 )J-Jj, 10334 Sale 1033 105 | 44 100% 105 
Ce gee Hessere A. oo J-J P of Cat Ist g 6s.’05-12,A-O 10 106%; 1 19 110 
pe cccccceess 2 2) A- 0 Stet con s+: -1937|M-N| 9 96 | 36) 9236 97 
Gra lex istcect A&NW st gug 53.1941/5 - J) 2 8314; 29/ 82 871g 
Allegh Val gengug SP Const 16 60. g 46.. 198715 = J} 20000c ccccesiscesss: 200200] 8000 éeghee 
Bdge gen gu g 444s. 45) J -JS || 8 Pacof N Mex Ist g 68.11 \J-J 107% 22) 11053 108i4 
Penusylvania RR Co— Southern Railway— | 
lst real estate g 4s....1923)M-N_ Ist con g 58......... +001 994 J-J) 
Con sterling g 6s...... 1.1905|J Lgl. Registered .......... 94/5 - 5) 
Con currency 6s reg...1905/Q-Mf' E Ten reor lien g 4-5s. 1998 M-S) 
CO Rio oicsccecedeue "1919/M- S| Rey xr stongecess 1688 ea | 
ecccccccces 1919 Q9-S a Cen stg 6s. - J) 
vy ee sesseescese 1943 M-N} Atl & Ch Air Line inc. 1900 A-0O} 


Co 

Cl & Mar lat gu g 434s.1935 M-N| 

UNJ KR & Cangen 4s,1944, M- 8) 

DRRR& Bge Ist «cu 484. *36) F- Al 
Pensacoln & At. See |. & Nash) 





Peo Dec& # Istg str rec.’20|\3 -3| 98 Gale 98 98 | 1) 0 
Evans Div istg6strrec.'20|M-S) ....-« 96 96 Feb.’98).. 6 
2d g Ss ie rec Ist pd..1926|/M-N*...... 20 1 15 iH 


Peo & Kast. SeeC CC & StL) F, 








a r — ua letg -. -1921/Q- 120 123 |120 May’ 98, 
peccoeses Feb., 1921/M-N|* 84 ......| 861g Feb. 9H] .. 
187 Nov’97! ... 


Pine ers reg guar ad 1932|J-D) ..++- @ seccee 
Pitts Cin & St L. See Penn Co.| 
PCC&StL. See Penn Co. | 

Pitts Clev & Tol ist g@6s,. 122) A- 0; sevece cocccels 
Pitts & Connellsv. See B&O. | 

Pitts Ft W & Ch. See Penn Co.| 





Pitts June ist g 4s...... SOOB1T =D) ceccee cocce efeccece 
Pitts McK & Yo—I|stgu 68.32 J-J| Secese covsecicocces 
2d guar ths..........+.- LOSS) J = J} ccccce coccccleccece 
McKee & BV iat gOs.1VIS8F - S| ccc. ceeeeel ee Secs 


! 
Pitts & L. Krie—2d 5s. 1V28/A-OF -ceeee ceeeee Joccese 

| 

| 


Pitts P & F ist g 5s..... IDIB B= DB] wcceee ceveee 











Col & Greeny Ist 5-6s.1916 J -J 

ET Va & Ga Ist 7s.... 
Divisional g 5s. 
Con ist. g 5s......00 1956 M-N, 

sens Ga Pac Ry Ist g 5-6s..1922 J -J 
iy 





Knox & Ohio Ist g 68.1925 J - J} 
15 Rich & Dan con g 6s. .1915).J -J) 
| Equip sink fund g 5s. = M-S| .... 
Deb 5s stamped..... 1927 A-O| 95 
Virginia Mid gen 5s...1936 M-N| 102 
Gtd stamped....... 1936 M-N| 102 
WO & W Ist cy gu 48.1924 F-A_ ...... 


i! West NC Ist con g 68.1914 J- J) 113 eee 
| S&NAla. See L&N. 
“I Spok & Palouse. See Nor Pac.| 


|| Stat Isl Ry lst gu g 444s.1943 J- ~ eee 
|| Sunb & Lewistn Ist g 1996) FT mJ) coccce cccccclecscce ecccce) cose erecce coccce 


ool || Syra Bing & N Y. See DLAW. | 


Tex & NO. See So Pac 





a°07) .... 
-|118 May'9S sone 11036 11636 


} 
| 
|eeeeee eeeeee| seer eeeeee weeeee 
| 


‘frer A of St L Ist g 41¢8."39 A- 4 secces evccee 09 109 1/109 110 
Ist con gold 5s. 1894-1944 F- io — 10036 ena.’ 15 1055¢:109 
PRL hg ed pe 1930 A- ry teense seeees coeece 
erre Haute Elec By 6 Cs. ‘14 nsligie C0eece cecceslccccss  ceccce| coce|leocece seeeee 


Pitts Sb & L EB ist ¢58..1940/ A- 0] 105% 10734) toes 
Ist consol gold 5s..... 1oasis OU vhies ssaped | 9 Tex&P Ry E div stg 6s. 1905 M- 8) «neers veeeee 103g Feb.'98'.... 109 Lids 
Pitts & — lst g 4s...1 17/3 - J “BN Sale | 82 Ist gold 5s..........00. 2000 J - D/ 1084 Sale 10854 103%) 59 ++ ad 
Gold 5s.......... 1801-1941) M-N| 25 i... 3344 Mar’ El wees | -.. gold inc. 58, Dec...2000 Mch.| 34 Sale 34 145 
Pitts +2 ish basaee 861027.) M=-N] occe-s sccccclescess 1} nid Av Ist gold 5s....1987,J- J) 118% ..... 130 120 2 117% 124 
eading Co gen g 4s...1907)3 -J “sag Sale | 8254 $314, 205)! 77% 876) Tol & OC Istg 5s....... 19385 J-Jj *100 ...... Apr.’98) .... || LOZ 103s 
Registered ......... 1997/5 - J eoeere covcce eevee cocese| seee|loccece coceee West’n div Ist g 5s....1935 A-@O} 100 101 10836 Jan'98 -«+- LOSI 10 
Renssela r & Sur. See D & H. | | || General gold 5s........ 1935) F-D) vveses erseeeiececee | cence] sees egesee secces 
Rich & Dan. See South Ry. 1] Kan & M Ist gu g 4s...1990 A-O} .-.-... Psi: 78 Apr.’98;....|| 7 8 
Rio Gr West Ist g 4s....1089 J-3) 833g Sale | 82 8314) 42)| it, | 8656 Tol Peo &W let gold 48.1917/3-J| 70 ...... 72 May’9S;....|/| 69 72 
Rio Gr Junc 1st gu g 58. 1980/)F- DD) ..ceee ceeeee| O494 Feb 'OS) ....!) ei ted TStL& KC Istg 6str.1916,J3-D)| ...... 89 85% Apr.’98,.... 85 90 
| |1013¢ May’9S).... | 983¢ 104 


oe oo eee eevee 1940|J5 =~ Bl ccccee covees| 54 Feb '98)....|| 5 


Roch & Pitts. See B R & P. J 

Rome Wat & Og. See NY Cen 1} |;Un El (Chic) 1st g5s....1945 A-@Q) ...... .... 
Yalt Lake C Ist sf 6s.’03-1 13\5 - | C4 Sethéeease esdase teee|leeeses .||Un Pac—RR & 1 gg 48.1947, J- J) 92% Sale | 
t Jo&G I let g 2-3 48..1947 J -J TAM ..000.| 72 72 1 | 68%4 “6 | Registered....... . meet J = Bl ceceee vous 

8t LA&T H. See Llinois ‘Cent || TrCo ctfs g 4igs...... 1918 M-N/*...... 46 

St L & Cal. ob io || Kansas Pacific ist 6s.. is0s\S- DI. BAER. 

8t L & [ron Mount. See M P. || CBUnP fd coug 7s..1895|/M-N/ «..... «s+. 





at . om & I ae See Ch&Alt. 
Bt C&N. See Wabash. 
st L M Br. SeeT RRA of StL 
8t Louis & San Francisco— 






2d gold 6s Class A....1906|M-N 111 May’98 
2d gold 6s Class B.....1906|M-N 118 May’98 
24 gold 6s Class C.....1906|/M-N 114 Mar'9s 


1st g 6s Pierce C 





Genera! gold 6s 1931)3- J 7% 117% 
General gold 5s 1931) J - 24% 103 

st trust gold 5s.. 1987, A-O 92k Apr.’98 
Ardecbe bf Sa Fgeg | 1910;\A-0 Oct.’07 
Kansas Mid Ist g 48...1987\3 - D PEaEE: cancel ‘ 
a LASF RRa 4s....1996) - 5 74 754 
jouthw Div isi ¢ 5s...1047/A-O 9234 May’95) .... 





Bt L So. SeeStLA&TH. 
Bt LS W Ist g 4s bdecfs.1989/M-N|* 71 ......| 783g May’@8) ....|| 70 
2d g 4s inc bond ctfs.. 1989) -J8) .seeee seeeee| 830 May’98)....|| 25 





g 
Bt Paul City Cab. cg 56. 1087)T = J) ceeees woeeee| OO Nov’OT) ...0))scceee 


Guaranteed wold 58...1087/)J = J) veces coveselesccee cecces ccveliccece 
Bt Paol & Duluth Lot 69.1931) F- A cesses coces {117 Mar’98| ...|/116 
Bt Paul M&M 2d 6a... “-1909) A- @/+i15 Till /19994 Jan.’98) :...//121 

Dakota ext gold 68.. 5 


Let consol wold 69.....1933/5 - *195°° 00... 128 Feb.’98! ....||128 
ered 1933| 














Reduoed to gold 4}4s tessi. J-J 106i§ Sale iooig 106% 5|| 105% i08ig | Whee Div Ist sold 153.1038. Dm] ccccee coves 
istered......... 1DBS) J - Fl] nesses weeeee 10636 Mar'05) ..../)..c005 eevee 1] ten & = gold 5s..1980 F-A oe cases 
Mont ext Ist gold 4s.. 1937/5 -D} 97 Sale | 97 97 16}! il 10054) i Consol ‘Old 48......... 19902 J-J} 20 ..... 
Registered........... 1937|F-D] ..ce.. esos] 96 Feb.'98) . sh || Wilkes & t. SeeNYS& W) 
Linn Union 1st g 68,..1922|J- J] ...... -... aa -. a eens 133 13054 Wi & Sioux \" See St ts a 
Mont C Ist gu g 6s.. + 1987/5 - J| 124 Sale |Winona & St P. SeeC 
ered 1987) - J tis Apr'e7) . 00086 sescee || Wis Cent Co Ist trg 5s . TDS J - DT] ccccee cevcce] 
1937|J - J 1083g 109%4|107 Apr.’98| ....| | 107 109i) Engraved trust certiticates.|.. ... 38 = 40 
1987|J - 5] ....- Pees hieeika! . woxas' |: GERREL 5 Income 58..........004+ 1987/A-O8) 0.04 soe 
# Minn Tat div isha. sone) Ye re) SF scenes 105% Apr.’08 | 105% 10836) | 





DO) Am O} nccece ccccccfeccece cececs 





e 
8t P & Nor Pac. See Nor Pac 
8tP &8’x City. SeeC StP M&O 














i See B & 
18i"" T1894 Mare9s) 120.) 11836 133 || W Va Cent & P ist g 6s.1911/J - 


wa] cseeee sereeslensere seseee eeelleeeeee sevens! 


"1038/3. b/*idd titees/L11 Now’0?] seselfessecs oon vs 
MIRNA Subcceccoccalsstchs <20sac|'ccccllasceee stakes 


|} Lister & Del Ist cg 58.1928 J - D/*eeseee 102 
nion Eley. See Bkiyn Elev) 
| UP D&G Istcg bs tr r0.'39).. eel 573g Sale 


‘| 

| 

er Val Ind & W. See Mo P. 
irginis Mid. See sien Ry. 
} 

|: 





ab RR Co iste 5s. 1936) M-N' 19086 gels 
2d gold 5s...... <i 9 F-A;} Sl apne 

— seri ° oI-5 eee 

es B... ° 930 /3 -J 36" “98 

| acess 1943-3 10 104 


as Bridge ie 96 ae. 1900/4 
tren RR. See Del L & W 


aw bh O& W. See Southern 
iS | Washoe a Stas 1087 5 - ai. 108 Sale 
| Income 5s.... ,April, i943| foe *12ig i3 
Car. th Ry.| 
seeees|| Western Pac. See Cent Pac. | 


sinbetash -.||W,Chio St 40-yr 1st cur 5s. 328) M-N seth dbemestin 
117 || 40-yea Di Wilscaccas 1936|M-N) ...... eccce 
7) A~ On eaee coeees| 109 Feb.'98) «..|/107%4 100 ||West Shore. See N ¥ Gon . 


|| W Va & Pitts, 


ou 
*-* 
-—— 

i) 

—] 


129 ey &LE sem A- 


-|| MISCELLANEOUS BONDS.| 
oes lA” Cot Oil deb g 8s...1900 Qu-F} 104... 
m Dk & Imp 5s. See Cen N J! 





Atlanta G L Co Ist g 58.1947 J- Dt 
| | ar &S Car Co Ist ¢g 68.1942 J - J 


‘© Certificates......../..... OO acces 


“OBig "OSig 1SU7 | Sig “DENG 
) aa" apres) 22244 Si 
ARSE “GROUT ss: [lsontunacnene 


eleceeee eeeces| sees aeneee 


B3ig STH 1362, 48ig “SO 


] 
a 
| || 
[10634 106%) 52) 104g 110 
31 i ote bang 
2 ee I i. 7 My 
oe b3| (5 | oF 10Mee 
-/t¢ Sia Mar)... 10894 110 


110s 108 | 8 j108 1083 
| 52g May's cuca 
| 3 | 5! 


wees seeses| sees | saeee tenes 


+ [eseeee sees 





103g Mar’OS) .... /10 10134 
100” Mar *98} .... too 108" 
‘| 90 Mar’98|..../| 90 90 

| 0836 Mar"08}....' | 9234 993q 


_| 
| $4 Nov sks sealed 
| %, sul “8 | | 


sleeseee seeeee) weer 





10636 ape-te] .e.s| L083 100 


Am Spirits Mfg Ist g 68.1915 u-) bond S036 7046 77 = 15| 64 «867 






























BA&AP. SeeSo Pac.Co. | 
SPAN E tatot « he.. 191913 - J'*104 seeee 2110036 Oct."07! . leeeeee evcees oa U Gastr etfs s f¢ 58.305 - J 
° No price Friday; | these are latest bid and asked this week. {Bonds due June. ¢ Bonds due July. | Bonds due March. 1 Bonds due Jan. § Bonds due Nov. 
OUTSIDE SECURITIES (Given ar Foor oF 7 CoNSECUTIVE PaGES).—FERRY #@ RAILROADS. 
Electric Compani+ -m.| Bid |Ask. | Vorry Companies Bid. | Ask. Rallroads, | Bid. | Ask. I} Rallreads. | Bid. Ask. 
Rhode Island Hive Pro Co. Te {130 | Metropolitan Ferry —5s.. “T07 110 At Jew Co & Wn ist és © Me Scsecck | Ghie & North W—(Con)— | 
Toronto (Can) Klee Lt Co.) 18544/1863¢)| N J & N Y Ferry—stock..! ...... Jevcece Atch & Pike's Peak Ist6s 80 |....../ | Chic& Tomah tst 681905 9109 |..... 
Thom-Houst Welding Co.| .....+ 1100 || Ist Se 1048.........d FAI OLOO |..ceee Ate T&S Fegufdésnotes 100 |..... |} Northw Un. lat 7a 1V17./ 9132 |...... 
United Klee Lt&P Co pref} 10 18 | NY & ER Ferry—Stock.|; 60 | 71 Atl’ta& Ch Air L ist 78°07) 117 |...... || FremM@ik&MoVal lst'S3 9138 |...... 
SN ccvitionnsnddanteett | 80 85 || Bonds 58 of 1982....... O8 | 05 Atl&P cts of dep gu 4s st'd) ay «68 | Do unstamped USR nace e 
Weating Hlec& MteCo -Se\e Bost |List. || NY &S B Trans & Ferry) 25 | 30 || Bost & NY Air Line—Com  ......|...... |} Win&StP tstext 7916 Qt88 |... 
Woonsocket (RL) El Co..| 100 |110 Bonds, 5a, of 1006..,.. é & | 05 Preferred—See N Y Stoick Exich. | Ch & Kast Ilsinkfdooltr) 105 ...... 
|| LOth & 28d Sts Ferry..... | 7 California Pacitie Ist 44¢s) 98 | ++] Chie, Peor. & St L—Stoek, ...... seen ‘ 
Fer Companies, Ist mort 58 1919... J&D 4100 ey do 2d mort guar v4 ist mort 49 1925... 
B klyn & N Y Ferry-Stock! 190 |200 || Union Ferry—stock,..... | 60 h Mil & St P Dub Div "20 g120 2d mort incomes. 
ces tknonnctnann J@LI7 |.cocee|) 2 ‘ 106 .~ Wis Val div 63°20 3117 | Cin&Spgt ed Taxucc 
Hoboken Ferry—Stock.. | 90 | 98 || Rr | | CRAaNW Ist 7s Madext'ttigi27 |....../) Jack L & Sax ist ext: 5a* \ 
lat Sa 14H... Me&eN 8108 (110 |) Ato Cole P Lat dx tren ets et 84 49 Do Menomineaeewt'tisieaey fo. BANA tntaraat 
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, 7 , . Bet 
BONDS. | | Price — a ~ BONDS. 3 Price P+ ; 
N.Y.STOCKEXCHANGE $£ ivsy W. | Zast Sale. |28|| Jan i. ||N.¥.8TOCK EXCHANGE) $$! fay 96 Last ale, 3 
Werex Expine Mar 20. 54 | | WEEK ENDING May 20. | 5A, cam {iioestieenensmansees 
——/ Bid. Ask.|Low. High. He. Bigh Bid. Ask.| Low. High. No.||Low Hi 
P= T See tet con ae. 45 MN. —e |112% 113834 Al 1143@|| Procter & Gamb Ist g 6s..°40/J =F) ccceee cocccclececee  seveee| coeel/Lld Hig* 
Br’k’n W & W H ist 945 F- Ay ceeee 95 wa 0435, 2) 92 10076) St L Ter Cupples Station & 
(Kab Coa! Min. See TC} rY |g ETOP Co let g dis 4606-20 yr'17/5-D atlas desedinisions nell Casal adadenabhebe 
GLA&C Co. See PG & CCo. | | 23/\J-J ° i0i** Feb’97) ::: cecece cscs 
Je& St Ya col g 58. 1915.3 -F) esses eonee. 109% Feb’97) .... 10056 100% Eval Wat Works Ist 83,°06/M- 3 erick’ Waanad 5 acdaiehians 
Bit Coal. SeeNYC&H | a tan Rope & T ist ¢ 6s... 1948 F-A| 6 le 96 i 15||" 6. 
C&l ist cong 6s...1900 F-A, 09%...... 99 May'9S) . | 05 mal “ae pecscce cose Ree ccc 14% Sale | 13% 143) 200 ii 16% 
CB&I Dev Cogug Se..1900)5 - J) ..ccce cecccciesveee conse] coos eit ad iene || Su an Ok Gon! ini get 6s. ivi t2l5"- ST cieiaa, aisha WPptot ene Sele... 
Fuel Co gen gold 68.1919 M-N_ ...... «2.00. 1104°° Jan."98 = 106 104 | oem Ist Jeg? $2 A-O}) a -pccate 82 May'98) +es|| 79 86 
F &1Co gen sf g5s.1943 F-A ...... 80 | 80 May’ 98). 80 84 || Birm Div Ist con 73-3) 80 ......| 84g B4ig) 5 bi 87 
Columbus Gas Ist g 56..1932.T =F) wc cece cecceslcceees © cence! eoee easens sasnee ah CB Co lst ru a en ie BD] ccccce coccce psd _ péeall 006 heasass 6ahheo 
eee > --e 3 eqpece ceeces “{0iig ape 98); -|/1014¢ 10. Big || De &1Cogug 6s.'10/F-A! ... “83"° Jan.’98 || 8 
Registered............. 2397Q-J* 88 ...... |104  Feb.’98; iii/]104” 104” || U 8 Leath Co s f deb g6s.’13)M-N) 113g Saie’ 113% ‘Tis “6 hig nol 
Con Gas Co. See PG &C Co. ae | Vt Marble Ist sf 5s.....1010/3-D) ..c.c+ ceseeclescece cose 
Deze C&L. See TC&IL. | | West Union deb 7s. .1875-00)M-N/|*104_ ...... -/10536 Feb. 98 || 10556 105% 
el&HCan. See RR donds | | Registered....... 1875-1900|/M-N/*104 ; Mar’98, .. |/105 10: 
Detroit City Gas g5s....1923 J- J, 90% Sale | 89 91 | 22) 89 91 Debenture 7s.. attire ages M-N *104 eeeee ceocee| sees 
Det Gas Co con Istg5s..1918 F-A’' 90 Sale 90 90 | 4 80 1038 | Registered..... 1884-1900/MI-N/*104_......./)..... eeesee| © e 
} iy 4 Ist conv g 58.1910 M-S 110 1103¢ 19914 May’ 98) ....|/108 112% Col trust cur 5s....... 1938 J -J| 108% Sale |108°" 108 “s//105°° 177 
1995 J, 114% 115 May’9S ....|/1143¢ 117 Mut Un Tels f'd 68...1911/M-N| 100 ....../111 Mar’98)....|/111 111 
2 0 11336 J’ne’O7| ....||..006 @ eeccce Northwestern Tel 7s.. eee a1 108 oe ees mR nee Esp Fe 
nelesianas . doetmal oboe H]ecccee covcee|| Wi estn Gas Co col tr g 5s... IS) ME-N] ..cc0e oe aa 101 
—— --| 083¢ 9847 WhLE SPC Go lntg 50°19 3 - Jie 20 .. coe cooelle 
=e cecccelecccce  ceccees coceliccccee soccce | Whitebrst F gen s f 6s..1908, J-D) ....65 cseeeele ee 
G= ° : 102% 193 6 96 103 U. 8. GOV. SECURITIES. | 
tr Riv Coal . 95% Jan."97 ..0+) -eee s ~ oo +H sese|| OB3¢ 
Gr Rap i> Ml coscce cocceeleocese 1 85)/106 148 
ack 1 | 6/107 11 
1 15/|11684 129: 
Ill Steel Co 1 | seee|| 11734 12 
Non-conr debe: 1 10 111 
Iron Steamboat Co 6s 1 109% 115 
"Seip Senn 19203 -D stan 1 ++»|| 102% 104 
S ' 
K C Mo Gas Co Ist g 58.1922 A-O 2.0.06. ceccce cceees erp te indebt (Cherones) 1800] Moh | 10034 .....0).ceeee covcee| soeel|ooccee coveee 
LacGas-L Co of 8tL 24S | 
Smal] bonds u- u-F ensece ecccesicveces { STATE SECURITIES. | | 1 
‘ BT coccllce Alabama—Class A 4to 5.1906 J-J 108% ......|109 109 3'|1083¢ 109 
Me T oe Small... ...cscccecccessecsece|see os 10836 ......108 Feb.’98)..../108 108 
8} Class B 5s.........e008 1906,J-J3| 105 ...... | Soa oy seeelles ose cevcce 
Mich Pen Car Co ing ee "42 M-S°* 85 CNS8 © Gin. ccose casces 1906,J-J 90 ... 100 Feb.’98 "si06 100 
Mut Un Tei Co. See Currency funding 4s...1920'J - J ccleccece ceccce| seve I|ecccee cesses 
‘at Starch Co Ist g 6s* 20 M-N 104 Dist of Columbia—3"65s.1924 F- A 115 * Mar’ 98;....//115 115 
Reps pat | DD S8..1990 J -I8 wnccee ceccee sevecs Louisiana—New con 4s..1914 J -J 100 100 1/100 108 
a&aNJTel gen g 58cy "20 M-N .. Samal. .ccccccsccccccccccescos|ee cee Zz 10044 Mar'98 ....| 98 100% 
NY & Ont Land Ist g 65.1910 F-A Missouri—Funding...1894-95' J - Jo ..ccce cesses cose ccecce! covellocccce coccce 
NoWestn Teleg. See West.Un — ' senlliieenene ds.. -1910J3-J ° Jan.’98..../ 101 101 
Peo Gas & © ist gug os1904 M- Tl cccoce cocese 111 Nov'?7 olleccces covcce Gamal). ..ccccccccccccccccccece - eleacece senses! sece cesses seccce 
} 904J-D 105 ...... 102 Mar’98 ....,102 109 Cocccoccccccsecoesecesae 1919 A-O +-(128 Feb.’98 ....//128 
soe OG) cccocs cocce 119% Feb.’98 ....| 1163¢ 120 So Carolina—4}¢s 20-40.1933' J -J) 1LOQM .....6)-.e000 cecece| cece seesee eeeeee 
00 BOT) M~G) neces cececelccccce cvccee| cree!|soccee sovees Tenn—New settlem’t 38.1913 J - J | 87 * May’ 98, ....;| 87 90 
BOOT EH) ccoces ccccccleccece _ccecce! cocciicccece esccce BRT. oc cccccccccocsesesccess J-J 7 88 Feb.’08 ....| 88 88 
Ch G-L4&Cke Ist gug be BTi9 =D 106  ccccee 104 May’@s ..../ 102 10644 Virginia fund debt 2-3s.1991 J - J | 6834 69 11| 65 69 
Con G Co of Chistgug5s'36J-D 103 ...... 101 Apr."@8 .... 101 106 PID cccccceccosésocsce J-J oe deadtal snail seghin Rael 
Eq G & FCh istgug6s.05J-J ...... 108 106 10644 6 102 108 6s deferred bonds........../..... o0esee LS atmatial siden aati coccce coco © 
Wat Co g Gs.. 1880-19 M-N oo... cecceeiccceee ceneee eee'| senses eoeees Trust receipts stamped.......... ecscace | | 436 Feb.’98) .... 
Pi Valley Coal lat g 68..1920 M-N* OF  wccccc cccees  ceceee! coee|lceee coos ° } | 
1 | 
* Nu price Friday; these are latest bid and asked this week. t Bonds due July + Bonds due May. “a Bonds ¢ due April. ~~ | Bonds due January. 
N ver per “ 1 ' 
OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE : PAGES). —RRs., BANKS, MISCEL. 
Rativeede-— __} Bid. |Ask. “Miscellaneous. — 5 ‘Bid Ask. ous. | Bid_ Ask. _ Miscellaneous. Bid. Ask. 
on & PembistM.. ............ Erie & Western Trans.50 35 | 45 || Russell & Erwin........ | ne eee Texas & Pacific Coal.100' 48 | 62 
Lea ach lst eC Al Div BES fcccece Fidelity & Casualty...100) ......)..000. Safety Car Heat & Lt.100 90 93 iC, Ist 68 1908........ A&O)| 101 Jucccce 
Memp & cons bonds 110 ...... Fidelity & Dep (Bait )..50) 840 }..002. Schwarzchild & Sulzb.100 40 50 Title Guar & Trust...100 280 |292 
Bew>d Dutch&Conn inc b's 2 12 Galveston Wharf—Ist 5s.) ......)...+.. Semet-Solvay deb 5s..... 101 (103 Trenton Pott—Com..100) ..... | 11 
NY ED Geb 5s gu Man Ry CB fj .cccce Genesee Fruit...... 0100) cccccsleccece || Simmons H’rdw-Com.100 100 105 Preferred ........... 100! 85 | 40 
Ko Pacitic Mo Div lst 6s. ...... -..+.. German Am Rea) Est.100 206 80 Sf PO cccesscess 100 110 (115 Trow Directory-New.100,| 27 85 
Pitted & Comnelisy ist 7s ...... ...... Glucose Sug Ref-Com.100) 543) 55 | Singer Mfg Co. --100, 880 (400 Union Switch & Signal.50, 383 84 
Do con6sguby B&O 105 ...... PU oc scacecens ot 101 (102 | Standard Oil.......... 100 409 410 eae 50) 55 58 
@& P East &GrTrist6s. 100 ...... Goodyear Shoe Mach. .25) ......)-..+++ | Stand Und'rg’d Cable.100 106 107 Union Typewr—Com. 100 6%) 98 
gu by Milw LS & West. 100 _...... Gorham Mfg Co-Com. iool eae 90 SlossI&Sist6s1917.F&A 88 ....... lst preferred....... 100 «88 92 
Tenn C 1l& Ry con 661901 ...... -.000. Preferred ........... 100; 110 (114 Southern Cotton Oil . .50 + 43 45 2d preferred........ 100, 78 | 838 
Do So Pittsh 1st 1902.. ...... ..+... Great Falls Ice........ 100; 110 (125 Stat Is] RT Ist 6s°13AK0 107 |...... U 8 Glass—Common..100 24 26 
Vicks> & Meridian ist 6s 103 pres Hartford Carpet Co..100) ......!...... ee Be Be cnsceacas J&I_ 60 70 Preferred ...cccecces 100, +70 90 
Heck-Jones-J Mill-Pf.100 86 40 Stillw-Bierce & Sm-V.100 70 80 U 8 Projectile Co..... 100) ......1100 
Miscellancous. Par. ist 6s 1922........ M48 54 88 Swift & Co.....csecee 100 88 92 Wagner Palace Car...100) 161 [162% 
Acker Merrall) & Con.100 06 100 Her'g-Hall-Mar-Com.100 ...... 156 |)  UBt GB... .cccrccccccccess 105 |......;, Westingh Air Brake...50 227 [233 
AmAirPowerof!NY.100 15 “5 Preferred ........... 100 4 7 Susq Coal 68 1911....J43 115 §...... Willimantic Linen Co..20 ..... oeceee 
AmericnAxe&T00i.100 18% 27K gochen Land & linp’t. Term Warehb—Stock..100 ...... 10 Wool Exch’ge of N Y.100 i106" covece 
Amer Bank Note Co...50+ 40 GBT) BD ccccccccccccccccccesess BOO DBaccccasccccomcesoecl ccecee 7234 Worth’t’n P’mp-Com.100' 23 28 
American Brake Co..100 87 #0 international Elevat.100 Debenture O6.....00000000) coccce 72% Preferred ........... 100\ 87 90 
Amer Groc—lat pref.100 ...... ” sunornansenes navi 100 = - - = - _ =. en = — 
‘g Co—Com—S « 8 ex I"t nternational Paper..100 
Oe ee SS ex tae on ees ioe Banks. Bid. Ask. Banks. Bid. Ask. Banks. | Bid. | Ask. 
vo) wa ee eee SE EB nde 6 eee eeeneee . aon —_teows | nee ee ane 
Ee era ee) 168° \i56''|| teteomational Pulp. .106 N. ¥.CITY. Mech & ‘Tra*....... 110% Ger Amer*.., 90 |100 
American Screw......250 146 154 tron Steamboat....... Pesca 4 America®.... 350 |...... Mercantile .. 167 ‘anne Hamilton®.../105 | .sese0 
Am Smokeless Pow6.100 ......)...04. Oe BE chic acdsee J&J 56 | 64 Am Exch......... 168  Merchants’...145 150 Kings Co*..../100 [110 
Am Boda Foun—Com 100 6 $ John B Steteon—Com.100 45 |...... ABLOF .0 005005 vseeee seeees Merch Exch. 116 |...... Manufact’rs. 250 |..oeee 
lst pref oe 50 55 Preferred . ..100 100 |110 Astor Piace* 220 ...... Metropolis*.. 410 450 Mechanics*..| 220 |..ssses 
24a preferred 15 Journeay & Burnham. see 16 22 ET sccelucones 312 a LP a re Mech & Tra*. 245 (255 
American Surety 0) Preferred ....... o 66 74 Broadway... ...... 229 =Mutual*..,... 100 |...... Nassau ....../260 |275 
Am Typefo'rs—Stuck.10 Knickerbocker ice... a i on Butch’ poate. epece 100 | Nassau®...... 150 |...... Nat City...../835 (840 
Amer Sewing Machine © Bonds 56.........+0 95 (105 Central ..+6.- 160 j.seee, New Amst.*.. 245 ...... North Side*..!175 |185 
Amer Strawboard Lawyers’ Surety...... 1060 98 (102 CAKE oo. 0 ccee)ssesee cseees New York.... 23! 24014 People’s*..../190 (1905 
American Wringer...100 Lawyers’ Title ins 100 150 (160 Chatham .... 290 |...... NewYork Co. 800 |...... Scherm’rh'n*® 140 |150 
Amer Grapbopbone. ‘ Lorillard (P)—Pref...100 110 (118 Chemical............ 4100 N ¥ Nat Ex..|...... 80 «17th Ward*.. 103 |110 
Preferred .. , Madison Sq G—Stuck.J00 ...... 5 Citizens’..... 125 150 Pe scdnees Oe teasase BOPRTOR oc cvclccease 215 
AnGersun (Jubz 7 yb. 1 26 Gs 1919........M&N 25 40 CHIY «reeseeene 1000 ..40.. 19th Ward’... ...... 115 26th Ward*../185 1145 
Automatic Vending Mech’ nical Hub-Com.100 ...... 10 ClINtON®......+|.00000| e000 North Amer. 135 |...... Union®....coo|soe +++| 100 
Barney &#m Car-Com Preferres . ion 22 44 Colonial® ....,110 .seeee Oriental* .... 140 Wallabout*.. ened | LOS 
Preferred ‘ ; Mergentbaler Linot—See Boston list Celumbia*... 150 ...... Pucitic®...... 160 | 
Se 1942 Sa v7 yf Meriden BritanniaCo..25 65 9 Commerce... 200 206 PEER cveccevel ccesss : Tyrese «c on. | 
Bergn & Bog Br-Con s Mich-Pen Car—Com..10 - i! Continental .121 (130 Peoples’* .... 200 CITY. 
Preferred 5 , Preferred—Se N ¥ Btvc k Exe h Corn Exch*.. .....+ 250 3 =§— PHOENIX oocessiscoees Atisnite Tr... (36 
lst Se... , 16 P let Se 194 M&S 85 99 Bust Kiver..125 |...... Plaza*........ 180 Central Tr’st.| 1 340 i400 
Biack wel * Durb Tob +12 16 » Brew ist 7. 100 05 Lith Ward®.|....ccjcccoc-| Prod Buch®..|.ccces Colonial, ..... 190 |200 
Biiss Compeny—Con ; ar " 105 Fifth .... 220 seeee Republic . 150 Continental .|/170 
; | sa 112 é a5 B54 a Ave*.. 2000 #8400 Kiverside®... 170 ( ay pay d. 
: ‘ 17. ‘ 100 I, ah iret......- 9600 | 2.000 Seaboard.... 175 Ferm Lo& 
~_¥WHr = os ay 1¥u7 po . sy” Hae, First (St Is)) 125 (150 *econd. 1450 Vifth Ave ° 
; 1 . ‘6 4 ‘ Py 175 ‘Se venth.. 119 Guaranty Tr 125° | 
ee oe 66" | 5 - is # Khoe & Leth 94 Knick’rb'ek'r 220 
ay aay em : , , = 03 MIRED oc cccee|-cccce|soccee Manhattan ,. 150 
Sant Pires oh Li w s* : ativ* li Pave ~ < Reape "ea Gallatis ee Standard... spovl encase Mercantile .. 400 
Preferred .. 2 3% ! faoaeal a Lxcase Gansevoort. ......100 “Stute® ......, 100 |. sees Metropolitan 400 
Ghetenvaes Orek Is 60°15 Garfield. "Nag bee tute of NY* ...... 110 NY LE & Tr) 1170 | 
Sbes & O Grain Ele 16 lv! peseeeeM&® 112 (1164 German Am* 112 118 ‘Tradesmen's ...... 105 N Y Sec & Tr 360 eee 
é zy “ a New Jer Zine & lron 100 German Bx®, ...... .csses 12th Ward?,.| ..cccclsccees Produce EX.) cess. 4 
aes de Ca, 160) 258 : ‘ ay SeeN Y¥ ® te ch. Germania® 500 reves S30 Ward*®,.,,190 | .seese Real Kat Tr't, 200 
Saat pyle ‘ er #4 AL 4 9 File Go ; ry eoned Greenwich*., 165 00000} teOMee con see 420 eee Mtate Truat..|....+. 
° "94 preferred 7 PA 90 %4 N hear Uae Construct .100 s ii Hamilton®... 120 135 Union q%... 175 |.ecese Union Truast,' 1000 |., 
Commou—BSe NY Biock Exch Peck, Btow & Wileod..25  wecsee' cose: Hanover,.... 390 sees, Weetern,..../150 |...00. US Mtg & Tr.) 260 
Clark Mile End Tor'd.10 BO | Nae ae £) shares BY aoe Flide& Liath 85 crsee Went Bide®,, 275 | .seeee Unit. States,,| 1150 
Collms Co.. eva esl... Pennevivania Coai—Ree N'Y Mt'k Mach  Home*.... veers L5G Yorkville®.. (170 | cesses Washington, |220 
Cometock Tun-—! st in« nadine oe» Pennsylvania Balt Mfg.50 102 epee Hudeon itiy* V4 oe ease . { uokl yin 
Consclid Car Meating 100 82 6 Penn. Steel 66 1917.M4EN. ......)-.00. Imp & Trad.'...... 501 BHWKLYN. | | Brooklyn - 1400 
Consu) Firew’ be-Com. 1 10 | Penn. Water—Com 50 «19 12 Irving 14736). 000- Medford? .... 215 |.seves «Franklin.. 
Preterres ... j “> ... Phil & Wil Steamboat 50 132 |140 Leather Mfr.|170|...... roadway*,...190 (200 | Hamilton. . 
Cop Ban ( Rell & Het 25 92 5 Pueumatic Gun Car'ge.10 64 57 BADOPLY 666 40-)/1BO  leseees »Brooklyn*.,, 140 |160 }{ Kings Co...../280 
Consol Roliing Sicek.10°9 .,.... " ' Pratt & Whitn-—Com..100 4 5 LAncoln.,.... TOO on nne Hth Ward*......+06 5 jb Isl 1 & Tr. 220 
Cramps rh & Bs: Bidg.l00 74 «(76 |  Preferred...... 100 42 | 46 «|| Manhattan®....,., 1235 | Sth Ave*...,. 104 (107 |; ed re. 1235 
Diemond Mateb Co...100 136 187 | Procter & Gamble....100 210 (216 |; Market& Ful ..... 231 | irst...., ++/380 (395 | Nassau. ooooell 57 
snes nse npaeel. penned Ste | Preferred . 100 165 162% | Mechanics’, ‘176 190 '/Vulton®...... 180 1200 People’s... 260 
Eppens Su & Wiew..100 .. a £1 Perkins Hires Bh. see 6 14 | ¢ Banks marked with an asterisk (*) are State banks. tPrice per share 
EKestwan Eodak Co. 100 95 100 {) Freterres . 0 42 | 64 | Purchaser also pays wecrued interest 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and mitt Record. 

































































































































= Per Centum Prices, | Sales 
i? Share Prices—Not ACTIVE STOCKS. a the | | Songs of Sales in 1898, 
turda Monda Tuesday, |Wednesday| Thursdoy,| Friday, Indicates unlisted. 
a a” May 1 . | May 17. May18. | May19. | May 20. 1 . | sharee Lowest. | Highest. 
Railroad Stocks, 
*70 F136) 9FO —cecc00] oacee « obenen “te 2 oass ye 7144 Baltimore City eeengee... (Balt. ) vcce BB) acces 66 Jan. 4 75% Feb. 11 
23 23 23 23 23 23% 23 Baltimore Consolidated... coos 25) 728 21%{ Apr. 26 2434 Feb. 14 
LAOS, SES é 22% 33% Baltimore Consolidated. | (Phila) .22: 25) 878 21% Mar. 12 24% Feb. 28 
222 222 | 222 222 | 222 2224 232 28 | *3 = 222 Boston & Albany..........++ : (Boston). ---100) 143 21714 Mar. 29 22514 Feb. 17 
60% 60%) *601% 61 1 61 61 Boston Elevated..... eo = +++-100) 290, 5234 Mar. 26 6344 Jan. 10 
naeehe beens rrr |. rere “28 oosees +280 222 |Boston & Lowell....... ° yee coeek@Ol § cecece 215 Apr. 2225 Jan. 23 
160 160 |*160 _...... 160 160%4|*160 nasal — 44 16016 Boston & rT icra . “ +++-100) 81160 Mar. 12171}¢Jan. 7 
9 995g 10149| 10034 10134; 10056 1013¢ 9934 100% Chic. Burl. & Quincy........ - ----100| 17,602 8534 Mar. 26 10314 Feb. 11 
115% 115%) 116 116 1153g 115% 115% 115%¢| 115% com Chic. June. & . "Stock Yas. <5 ++++100} 729102 Mar. 14121% Feb. 7 
119 119%/*118 119 |*118 119 11 1184¢/*11 11934} PID cocccsoscecesiece as +++-100) 44105 Mar. 12120 May 11 
95% 96%) 955g 96% 98 96%) va34 9734 Chic. Milwaukee & St. —- * (Phila. +++-100) 9,950 833g Apr. 21; 973g May 21 
13 14 1 14 13% 18%) 138% 14 143g Choctaw RE & Guif ---» 50) 4,957, 9 Feb. 25) 144% May 14 
*33— 88K%ji 33 33 8383 33 Ss 83 33% | ry ° see» 50) 2,276) 27% Jan. 4) 3314 May 21 
46 4B. | cccese covcee 46 ABU) ..- ce ceveee 46 46 46% Consol. Traction of N. 3.4... we -+--100| 3,010; 37 Jan. 3) 484 Feb. 3 
100 100 *991¢ = 100 100 99% 100 99% 100 | 100 100 Fitchburg, pref.......... -+--(Boston)....100) 199 98 Mar. 28100 Jan. 6 
30 = 3131 3134 3114) *31 $314 Ga. Southern & Florida...... (Balt.) +++ 100) 203, 273% May 9% 3114 May 18 
_*80 85 *821¢ +4 *B82ig 85 85 85 85 85%4| *84 85 | lst preferred ve +++ 100) 130| 85 May 18 8514 May 19 
Phew 60 “56g 57%| 57 57 57% 59%) 50 50%) *58ig 59 2d preferred.. ey +++ 100) 125) 55 May 3) 593¢ May 18 
286 24 2314| 22% 23%) 22 22%; 23 23 | 23 2344 Lehigh Valley............+05 (Phila.).... 50) 383) 20 Mar. 12) 26% Jan. $3 
5 oy 5 | *4% 5 434 wccces| T44 .oeeee | _ 434 5 |Mexican Central............. (Boston)....100 350' 4% Apr. 6 6%Jan. 13 
ove 7834| 7814 7814| 7834 T8lg) *783g ..... 98 78%4| “364 79 Northern Central............ (Balt.) .... 50! 28 764 Jan. 14 81ig¢ Feb. 7 
26% 2644) 25% | 2534 26 26 8626 = +44 26 Northern Pacific..... bonsse . (Phila.) ....100' 1,725) 19 Feb. 24 28% Jan. 31 
65 65%| 6444 6434) 65 5M) *6434 65 5% 85 6534) Preferred.........sscsseeees aoe 100} 950 5744 Mar. 26 6834 Jan. 31 
1881g 18534/*189 190 | 189 189% 189 1 i804 18054, a, Bt rr (Boston)....100) 46 18534 Mar. 16.193 Jan. 81 
Sedede sunsesl 40064 vasges | secsee cosese BOW BOM) coeere eeeeee *30 31 /Oregon Short Line........... eee | 100 18 Jan. 4, 33% Feb. 17 
57% 5714 5734 “Brig “B7ig] 57i4 5736) 5736 stil 5714 5734 Pennsylvania................ (Phila.).... 50) 1,201) 55% Mar. 12) 6014 Feb. 
821g 82% 8334 82i4| B82ig 8254} 821g 8254) 82i¢ 82g) 823g 8234 Philadelphia Traction....... - coce OO Lee 77 Mar. 25 855g Feb. 18 
9 3-16 95-16 94) 9% 9 9% 9 9 y 9% Reading Company.......... ° T°  6éex Ee axe 713-16 Mar25 11% Jan. 6 
21 15-16 2% Ps 22 2115-16 22) 22 22 21% Fie 2244 22% Ist preferred.............. ° eS eece 3, 517, 1844 Mar. 26 27 1-16 Feb. 3 
1 11 11 3-16 | *11% 11% 11 3-16 *111 Bit’ 2k ff “ees * oooe 5O 500 914 Mar. 25 14 9-16 Feb. 5 
23 «23 2216 2216| 22% 2254) 23 23 | *22%4 2256 2214 22% Union Pacific.............00: (Boston)....100 808 1830 Maer. 25 244% May 9 
574g 57% ft 57 58 58%) 5756 5816| 576 58 5734 58%) Preferred .........scseeeees ” -+--100, 11,352; 47 Mar. 25 5934 May 11 
15% 15%] 155g 157%| 157% 16%| 16 16 16 16 16% Union Traction............+. Phila.).... 50 18,307) 12% Jan. 3 1714 Feb. 14 
824g 82ig/ 82 825) 821g 8254) 82 82h¢) 82 821) *82 826 West End § < sivow, eneseeescces ( ~ 1. ++. 50} 349 78 Mar. 25 85 Jan. $3 
scellaneous Stocks, | | 
260 260 | 259 260 | 260 261 260 261 | 260 260 | 258 260 | amertonn Bell Telephone. . hee ee ..-100) 142288 Mar. 12) 27214 Jan. 14 i 
1814 132%| 182 18454) 1349 137 ,| 1333¢ 137 | 13214 135%) 13414 186 American Sugar Refining §. a | 48,691 10734 Mar. 26 144% Jan. 7 
111% 112%| 11234113 | 113 114 113% 113%; 118 1133%! 11344 118%) Preferred‘........ ° = 0 t... 103 Mar. 251164 Jan. 6 
19314 195 1933¢ 194 | 1943 1¥5%%j| 1945¢ 1945) 19454 195 19434 195% Boston & Montana. e mot 
4 34 2414 eax 24% Butte & Bostons.. “ ‘ ; 
55 555 Calumet & Hecla . = q ‘ 
"8 59% Consolidated i (Balt.) . » a 
225¢ Dominion Coal ............ (Boston) . ; 
| 23 23 Electric Storage Battery T 4 ’ 
| *24 25%, Preferred ?.... «s " ' 
| 69 69 Erie Telephone "7 5 5 
| | *50 52 Illinois Steel. = 29 
22 226} *22 221¢| *22 22} *22 aM 2134 2134, 21% 22 Lamson Store 20 Mar. 12 23 May 11 i 
89144 39%) 39 39 | 389 Se. Paceass 7 89 *381g 39 Lehigh Coal & Navigat 8v 39 Mar. 4 435Jan. 7 j 
14 7 7 636 BY) 4 { 64 6g 64% _65¢ Marsden Company f.... 4,796 Si Apr. 21, 11% Jan. 11 | 
126 126 |*125 26 125 125 126 126" #126 occess *126 128 New England Telephon 120 Mar. 12134 Feb. 7 : 
2654 26%/ 265g 27 | 261g 26%] 2634 26%) 2614 2614) 26 263% Old Dominion Copper ‘...... 1,77 Jan. 5 =. ' 
12% 1336) 1256 1234) 12% 18%] 13% 1334) 133% 18% 133g 13% Pa. Heat Light & Power%i.. (Phila. ) 5,896 6 Apr. 14 14 May 11 } 
118 1138 1124113 | 113 118%) 113% 114%) : 4 114% 198% 9944 United Gas Improvement f.. sad exits 8,502 971g Feb. 24 11434 May 19 t 
“138% 14 *13% 1 *133§ 13534)*...... 13%) 3144 1344) *13: 14 United States Oil............ (Boston).... 35) ..... 10% Feb. : = ; 
60000 cooece! oeeee + deaeee | 444 45 45 45 | "la 44 *44 4444 Welsbach Light ............ (Phila.) 300 334g Feb. 8 45 May 5 : 
be | 14 *1 1%} *%1 1% #1 1%) *1 14 *1 134 West End Land............- (Boston).... 25) ...... J 13 14Jan. $3 ; 
*22% 24 *221g 24 | "2216 24 *22% 23 224 23%| *201¢ 2144 Westingh. Electric & Mfg... “ PRR ete 20% Apr. 13 253¢Jan. 8 ; 
*52 «653 | Sig 5214) 52 524] 52g 52g] 52 53 | 523g 52%—| Preferred.................+ Pe ead 83 50 Apr. 22 55 Jan 11 ; 
__* Bid and\asked prices;| no sale was! made. _+ Trust recei pts; all inst alments paid. t+ Trust receipts, ‘Ex rights H 
INACTIVE STOCKS) rs Laat) || “STOCKS- BONDS | Bid. | Ask. _ BONDS | Bid. | Ask. BONDS Bid. | Ask. 
RAILROADS.—Prices MISCELL. —Concluded. | Boston—Concluded. Baltimere—Conciu'd. | 
At Top & S Fe. .(Bost)100 av ‘ Lasgll Int ButH &SM 0} 3%] 4 Ogd & L Ccon 6s."20 ned * 94 | 06 West NCcon6s.1914J4&J 113 (115 
Atl & Charlotte(Balt) 198 | SS ee | Marsden pref? (Phil) RR CORRE Income 6s..........1920) ...... 1 West VaC&Pist6g."11J&J 109 {110 
Balt & Ohio 00; 18 18%|| Mergenthaler . -(Bost)100/ 1 144 nee Ist 6s..°02 MAN 103 «(105 WilCol&Aug 63.1910J&D 117 |.... a 
Bos & Maine pt. (Bost) 100 eesccelscocce Morris Canal...(Phil) 100 , "50 2 «& Wil & Weld 5s..1935 J&J| 114 |.....6 
Boston & Prov. 100} 272 |275 Pref .....000 - 100/ ccenccleceses | 
Catawissa...... (Phil) 50 ongeee seeeee|| Osceola Mining (Bost) by 45 digs 19 $ - Bends— osu to MES | 
1st pref....... “ 50) 52%4)......|| Parrott Sil&Cop 10 + | Atl City Ist 5sg.."19 10534! 10634 
Central Mass...(Bost)100 8 10 || Pennsy! Salt...(Phil) +4 102 Buffalo Ry con Ist 5s.. LL1L%4)....06 
Pref........+. “« 100) 54 56 | Pennsy! Steei?. “ 100) 10 | | Catawissa M 75.1900 Fea 1063¢/ 107 
Central Ohio... :(Balt) 50| 213%4)...... Pref ........ “ 100) 23 | 23 Bonds—Baltimore. | Ches&D Canist5s."16 S&S) ....../...008 
ic & W Mich.(Bost)100; 11 14 | Phil’ ey  Co( Bost) 50) 313g 33 Atl & Ch Ist 78.1907 J&J| 118 ....... | “meee ee KS, connadionnes ° 
Cit’s Stof Indsi(Phil) 100} 26 28 Re man’s 100) 183 184 AUG Lightinttel917J&D) 101% — General 5s.. J 
City &Suburb..(Balt) 50) ......)...... incy Minin © 25 112% 1143, Balt Belt ist 5s.1990M&N Cit’s’St fa 5s."33 
Conn & Passum Bost) 100 151 |152 ce Button sad 10 114g, 12 BaltCPasIst 58.191 IM&N) 113 Colum St Ry Ist con 5s."32 
Coan River.. 100} 250 (260 Santa Ysabel G Ps 5 4 5 Balt Fundg 58.1916 MEN) 119% 120°” Colum O Crosst Ist 5s..’33 





Exchange 3i4s.1930J&J| 104 105 Con Trac of N J 1st 5s..’33 
Balt&Ohio 48g.1935 AO) 100 |.....| Del & B Bk Ist 7s."05 F&A 
oll Pitts&Con 5 g.1925F&A) seneaclee East&A ist M 5s.°20 M&N 
| Stat Isl 24 5 g.1926 J&J Edison Elec 5s stk tr ctfs, 
| ivers certif 6s.J&D_) Elec& Peop's Tr stk tr ctfs 
Maryland Constr 5s.) Elm& Wilm Ist 63.'10 J&J 

Do Pittsb & Con 5s.J&J Income 5s....2862 A&O 


Flint & PereM. “ 100) 11 12 Tamarack Min. 
f. 9 Pret El Sec.. “ 





100 
G’rmant’n Pass(Phil) ze 
Hestonv M & 


Pref. 
Hunt & Broad T « 50 
“ 50 















Westm' rel Goai(Pan) 30 . 











M. (Bost) 100 10 15 Wolverine Min. aa wed 25 14 | _ Do Main Line 5s........ Eq Ill Gas-L Ist g 55.1928 
“ 100} 40 | 50 ||} Wollaston Ld 5 1% ...... | BROSWIst 6 8. 1990J&J Hestonv M & F con 5s."24 
Schu uy AMD BO noscccleveses | Balt&Pist6sm 1 1911 A&0 H& B Top con 5s."25 es 
aine Centra!.(Bost)100/ 1273¢/129 Bonds— Bosto | ist 6s tunnel 1911..J&J sperenat Nav 6s..... 
setropol Stf.. - (Phil) = 151 |152 || Am Beil Tel 7s. 1808" F&A 100% 100% | Bal Trac Ist 5s.1929M&N KCSubd B Ist 6s..°20 aD 
Minehill & 8 H. 55 | 57 || AT&S Fgeng 4s.'05 A&O 804q | Ext & Imp 68.1901M&8 KCP&G Ist 5s.."23 ALO) 
pesanohon's ve, 7 50 BB Iscccce Adjustment v 43..1995 OB 6X | No Balt Div 5s.1942J&D i Nay Gee. “14 
ew England. aa ued 86 38 B & M 3d is 7s.'02-07 M&N 191 


|: | Conv'rtible 5s81906M&N 
92 | 94 || Boston Term'l 3i¢s..1947/3100° ‘iti’ CapeF & YsrA6g.1916J&D 
North | Penn. (Phil) 30 Oe lesecns ~~ “ ges [st 5s. "S081, 90 | 92 Ist 6s ser B..1916 tr ree 


















































th GO] cccccleccece S...++.. 1939 &J| 73 | 25 | _ Ist 6s ser C..1916 tr rec 
aN w. ” BO] wn cseclecveee Bure Mo Riv ox'pt Os Jes 1163¢/117 Cent Ohio 4 pe; see 
Pail ry Erie.. « 50} 10 | 20 Non-exempt 68.°18 J&J/g105 106 | Central 7 s...1912 1m) 
i] Germ & N. * 50) 13434)...... Plain 4s....... 1910 J&J 4 95 | OS Consol 1932 M 
United NJ..... “ 100) 252 |...... “. Ley N Ist 5s.'26 A&O 10536! 107° Ext & imp de toseMes 
a ee. ” GO] wcccccleccses M 6s......1918 J&D 3100 101 ChariC&A ext5s.1910J 
“ ae seveee| 46 ch ‘Bur & Q 48.1022 F&A 983/100 | Chesap Gas 6s... 1900 J&D. 3 
Weet d pref. Bost) 50/ 108 /|103% Iowa Div 48.1919 A&O'§......100 City&Sub Ist 5s. 192238)! 4 
West Jor 8. Phil) 50 51%)......|| Chicago Junc 58.1015 J&J4t1atg)......, Col&Grnv lst5-6.1917I&J M 7s...... ¢ 
Wes Pa. 50 8 8\4|| Ch & No M gu5s.’31M&N§ 53 |...... | Cysaes Cas Ge... tee SoD Penn gen 6s r. i 
Wiscon Central(Bost) 100 9 | ig! ChiaWMgendSs.'213&D§ 65 | 70 | 1930 J&D ; 
socgsnss 100 2 4 Con. of Verm’t 5s.'13 J J&J) 56 i..... ° Ge RAiatst thal daSAaO! : 
Wor Nas h&R. “ 100) 122 (125 Curr't Riv Ist 5s.'27 A&O'g..... .| 70 |G aCartN lata g. 1920) 8I i 
MISCELLANEOUS. DGR&W Ist 4s.'46 A&O'§ 7) | 80 || GeorgiaP 1st5-6s LO22F&J Pa & N ¥ Can 7s..'06 J 4 
—- met Bost) 25 234; 2%%|| Domin Coal 1st6e,'18M&8) 1038 |1033¢ GaSo&Fia 1st 5s.194538) 103361098%% Cons 5e...... A 
Phil) .. 4 4\4|| Hast'n lst M6sg.'06M&Sg117 (118 Lake R El ictgate ener eee: 3 
oe eta tee Bost) 25} ......|......|| Fr Blk&M V Ist 6s'S8end'§....../195 | Mac&N Ist 4 &s f 
Anniston Land. “ 100) ....../seeees Unst'p'd Ist 68.°33 A&O §......;195 | MetSt(Wash) Netaet2ora t if 
Arnold Mining. “ 25) 1434) 1494!) [lin Steel conv 5s.'10 J&J) 86 | 00 = New Orl Gas Ist 5s... Perkiom Ist serds.°1S LORI)... 008 i 
Ash Bed Min’g. “ 25 8 8% Debenture 58.1913 A&O) 85 86 at gy 44s. 198SARO. s M 2 ASO! ...... Diane 5 
Atlantic Miu'’g. “ 25) 2634) 27 BOGS 8 tet Seg. 26 A&O}Q 70 80 | 6s 1000............Aa&O0 Gen M 4s g..1920 A& eccsfecccce z 
Baltic Mining.. “ 25; 18 1334)| KC FtS&G ist 7s."08J&D 3112 |.... «| 6s rola 1900 .......JdaJd & Read 2d 5s."33 AZO) 185... ; 
Balt Wareho'se Balt) 20/ ......) B12 KC F S&Mcon 6s."28M&N /g10244/ 10254 | 68 1904............. Consol M 7s... 19LL JED 13149! 132 4 
Bay State Gast.(Bost) 50 1%) 1k BUSS im <.. ‘t4 M&S) 7T8sq| 7049 Series A 5s 1026... . J&J Con M 63g... 191 LE JRD L80sg...... j 
Berg& Eng Br’ w(Phii) 138 50 | 70 Incom 81 82 Ss Series B 5s 1926....J&J Ext Imp ds g.'47 AZO F 
PEC ccccccesce “~ 100] ..00.. 100 KC&M ik ei ‘Ss. “20 “A&O 200 foccces Ohio&Mist7SD1L9VO0SM&N, Con M of "82 4s."37 J&J b 
Boston Elec Li cmost) 100 119 |120 KCStJo&CB7s.'07 JR §118 [119 | Sow aes Ist Ts L898I RI | | Oeyrs f 5a g.1902 FRA i" 
Boston Land.. 4 43¢/| Lams'n St're 8 6s.'00 M&S 9....../...... | Pitt Un Trac 58.1907 J&J |LOLS Terminal 5s g. 1941 QF) h 
yiston St t Lid ” 3 ecscoe] 8 L Rock&F 8 Lat 7s."05 J& 96 (100 PotomVal Ist 5a. 1041J&J) ......)......) P Wil & Balt 43.1917 ALO p 
Cambria Iron..(Phil) 50) 4844) 433¢|| L W&St L ist 6s one A&O}*100 (103 | were thay Jey oy | epee | Collat trust 43.1921 J&J $ 
baceue cesecelecoges ~ . r | s % ! 
Canton Co. Balt) 100 2d M 5-6 ¢ 6 A&( oO}. 87 Seab & Roan 53.1926 J LOL (LOLse | Pitts C&St L 7a. 1900 FRA hd 
Centen munias. (Bost) 25; 1346) 14 Marlié& Ont ‘és... oes A&O} i100" “laut | Virg Mid Lat és, 180 rhe BBO facccas | Read Co gen 4s, L907 IRI ki 
Central Trans..(Phil) 88) ......|..«.++.|| Mex Central 5s. i917 A&O coecelscccce | Wd sertes Gs... M&S 116 |...... | Rochester Ry con 5a. 1930 ‘ 
a Conl pt. Boat) 100 10644/ 107 48 Be ccesceeee 1 O11 Jas 62 | Sd series Ga; -19t6 M&s| ae eRe | cence ae £ S5J&D i 
Gdison KE 160 (170 lst con inc 38 g non-cum 3 14 |) ss 4th ser 3-4-5e. 1921Mas 3s neeeds | Union Term't Ist 5a. ¥ AT i 
mt Renee meet v0 30 1 cu 2d con inc 38 non-cum..| 434) -53¢)| _ Sth series 58.1026 M&S) 10 | United N J 4s.. 1044 M&S) ....../.05 ¥ 
in Min'g. “ 25) 11 | 12 || Now Hng Tele és,'00 A&O) 100 |......|| Va (State) &s new. "S23 as) Hi) “Taig | Un'TracPitts gends" e708) LOL! haa | 
French Bay “ 5) 25 | 50 6s 1007 A&O selecces - | Fund debte-3s, L901J RI USSe sAnd accrued interest H 
General Hiect.. “ 100 865g) 36%4)| N Y&N ng Tat hy OO TRI QLtG Hs vee Tenn 8d Sa. i900 Je! S4ancelececes *Price includes overdue coupes ne 
Pref...... coos  =1001 00 05 lat mort 6a,. .. 1905 J&J 1 | { heosasecececccs 1900 J&J) 107 |...... T Untiated. 




















































































































THE G 
Guves succes HRONICLE. 
© AED | R [Vv 
1 OADS, Latest G ‘OL. LXV 
ro ross Earni 1, 
ntell i Weekor Mo ne Jan x 
igence Jack. T. & 1898. | 1897. » 1 to Latest Date, 
The RAILROA " Kanawade stich April. .... ar 1898. | —— 
followin D EA K.C.F Scott.eM SPwk May) iliaez) “9% ; 
ile canis RNINGS Kan e'8 We letwk May sees 228; 128.977 15 
oteceers aoe vee So SD soa ee ee eas ae) ohiia| eal eta 
eolumns the gs for the —_ = — or mee Fath wen K. ©, Pitts. &G. letwk May 19;146 r+} 580,528) 15 535.6.2 
oo earnings week o s of figures urns Keokuk&W' elt.|2d wk May 37,226 5,523 9 313 109 968 
such latest for the c month, an ve the L. Erie & me ne ithwkApe 8,208 43,09%) 1,1 1,48 09.588 
o week or period from J W the fast tore | Lenten Vi Weet.i2a wk Apr.) 12,785 10.065)" 68,588 goe715 
onta the st month. anuary co) high V .|April y) 65. te 2,429 8 482 
yona reet railwa 1to and 1 aay ag March... 1123| 62,733 185,222 37,289 
— bro Oe ee tee ne sae) Lace tel) 2 169,636 
Roaps. | Lates : ught together sep- | Long naka March. tistesl vaseiens 
t Gross E. ; . ng Is.S April ms 3,9 673 
arn - Lo stem. ee 949,67 
Week or M nga. J s Ang. Te Aprii 3,489,599 
‘o| 189 ia.1 to L | Louis. E rm../April vt 489,599 
8. | 1897. 1 to Latest Date. Louis. Ev.&St-L ieewk M estas? 
Gomes... $ 1898. | 189 ities aieske lod we May 945,892 
~ 2d wk May 13,003; 20 7. | panedan ee aoe May 22443 
Ala N. O. Tex. & March. 30,651 Fr tts $ g soe ov April 456€ 0443 
SRerre eah| ween abate) ofultt) Sb2ts Nempunci | f rant 
Vicks Sicesh. Apr poate 109,981 97, 8 Tese4s) 88,770 Mexican Inter zak PR Eres 19/649| "20.308 
Apri... i;Me 017 +w i 
Allegheny Val. Maro" so'as0 0rnas, ugise1 1900 Mex. Northern za wr ita Siooia| 336070 « siasu0) | 4810854 
Ark. Midland... 24 wk 211/186 .817 581 198" S| * exican R’ way ‘ebru 13,194 48,07: 965,655 4,889, 
Atch. T - se 26,492 185,043 243,288 98,007 Mexican — Wk A 44.794 124,498) 2 39,72 2 125 
rt T. &8. “i h..... 1128 19:762 609°446 182, 07 Minneap.& StL. 3a eA. 23 88.500 56,006 ,211,423) 2 oetee 
Atl. Kno Caer Senuery... 3,368. ett 7,791 561,-11 531.763  M.St.P.4&8 StLj2a wk was 11:80 74,000| 1 82,023| * a5 .087 
a0. Knoz.6 Fe. Apel pee-561/8.008201 Se'171| “an'ons Fy Sea As Er ,307,900| 1,159, 
Atlan. & P. 144,639 9,285,379) 7. _23,082 | Mo.Pac al Tex |2d wk May err 32,868 213,585 eet 
ee oe 4 Tti973 Central ronM|2d wk May 183°388 67,785] 1 721,974 3,695 
ow Teen seaes, 106008 | a igual ay] ioe eee) Leseo. 318,759] 1,120°073 
io. 153 44,639 | yovile & Birm k May ,000} 393 3,892,4-6 120,072 
& 0. Sou" 21 1959, 146; 3 | ia ile & Birm.. 2d wk Ma 24,000 Ou: | 9,198, 3,884.7 
4&H wv 4,122) 1 925 Mobile & O 4thwkA ¥| 482,00 15,' ,198,114) 7,8 794 
Bir. & 7143) 96.655 | Mont.&M hio..|Apri pr.) 9 ents) sit ite 2880,753 
Atiantie. Apri 8,887,481) 7 353.030 | Novacat lex.G't Mecca. 317,800 email ee esstiral © rrtets 
Bufl Roch. «Pitt 24 517,119) Herteet NevaaaGentral April. ry -| 140,515 273,058 L3gea74l nyeet 
— a .Y.C. & arch..... 25,865 °720| '268,: ¥| 1,250, 
yey aT _— 9,345 3,418 N-Y-0 -R..|Apri! 1... 3. 393,22¢ 68,354| 1506 
- &} 143.53: 7 ae Wad wk May 2 2 1,787 213,05 
fe 20 wk M 1,298:201, 1, Fost N. ¥. Sung. W:|Maren. 06.708 9,504/803 otietat 1,643,485 
Cent.of ... April ay 1 py 1,552 D ae 4 wk May 158.283 67,127) 1 mere 13,638,23: 
Central of 8. si7eaes 6 1,25%,652 NortirnGentral,| waren ¥) 2a7.448 ye "5121752 Sere 
tral Pacitic 18/22 6,602,822 | 2 ’n Pacitic. areh..... vel) 5, 4,155.2 52) | 486,79 
228 2 | Ohio Riv: c.|1stwk May 515.5 5,228| 220| 3,740, 3 
Chae’ “né&Sav. — 1,911,154! 19,455 | QhioR er...... 2a May! 414, 1u| 505,94 740,737 
Cnattan’ — ‘hh 30 29 2.524. = 1.366. 369 | yo m4 Mee . Sprit —_ Tats $21,204 16 sas 1,510,459 
Chea. & Ob .. lstwk M 528 2) 3.66! o South el bs pril...... 16,46 1683 2 " 4,924, « 
Chic. Bur. io.... 24w ay 11 213,256 665,893 Om. Ka hern.. — 2’ 3 12,206 97,020 ¥ ZZ 
yey et Sieg) tee i atll , Sn ie 192,067  Qres- nO xB led wkMon.| 3 586] 2.0 76.1 306,059 
See oe eats ~ 567 666 41907730 pe peat ? | Ore RE&Nav. 2a wk atch agvs18 52a) 93 éz84 
Chie. 1nd a 2d wk seg] ,Senee 95.73% 4.159.018) 4,087,043 Pac. Const Co.. March..... 139,02 et 138°93.< 214494 
7s. ud A he May 63. 238i ga-aoe 1/507.721 “t37 823 Penney! i March eae? oe 94) 434,512 2,392,908] 1 114,754 
| mg tele a re kMay 637, 3 Gaanal 2 B85, 1 1,480/264 Peer vania). ene »707| 248.2 1,383,541 ,363,953 
&St. arch.... 7,931 718° 1,106 62, 1,674,47 a. arch . 367,632 8.252) 1,404 1,187.28 
GiekE Ler. apr 8,031 536 2,573°200 5,200, ono) 995.4. Petersburg...../Mareh. via 98,382 5.004732 110363807) 1 bora 
Chie Ter.’ O March..... 1,449.55 64,925 00,265 O51 Phila. & s... March 57, 4 15,313 357,037 14°308. 79 
ye AW Mich. is wx May 70 noes 715 ZoTAdS (676,233 | Goal soad...|March.... soc'o78 52,796 314,09 306.637 
Shee Ox frst irk May S230 Boost iseanes gia | areas March 1 739'654|1 48.453 143.983) g7a0 
Ooms. rub wkApr * 60 27° 4 "416.9 1,618,103 Phil. N.E. arch... ../2. 4.89 3|1.256, 4,945,24 826,050 
ee Pn: 17388| *inetel oa 25| 3 Wilm. & Blaney -|2,928,547|2, » 00) 4 1) 4,552, 
Cia.P .P\April_..... 10,6 594.122 90,888 Pitts.C.C. .& B.\March..... < 2, 58: ,583,717 552,486 
orte.& Vir Racal 4,233 19 *444,:7 509,2 P .C.&8t.L arch 49,709 982 9.531. 9: 4,460,36 
° rer 56 4,809 977 « 65 | itts. Lish.& -1.| April. ---| 646,1 48,575 58] 9,014 
Givin Chast i sie ata ait Bette “thoes “rats | Pi 8 TF oe 18319 |1,007,084 oaaaaes|  Jeege 
OLLor ee, F x 12, 61.40- 1,115,055,  & es’n.. | Sh - cance 35 3'8 5,106,077 974,135 
& Wheel P 4 72,777 7i 0-224" 52°28 itts.Cl.a& T -|2d wk M 87.138 3,871 15, 4,380,4 
24 wk May 157,802 245,298 098 283 Pitts. P: ol.|24 wk ay 37,06 47,632 4 ya 495 
Col. H. V way ay 29,57 120, 4.788.127 210.834 > otal ‘a. & F.)2d May| 22, 1} 34,48 278,026 15,782 
Vv. &Toi oo Pret 9,57 “a4 607.2 i 4, 459. 0 Pi system |2 wk Ma 22,671 85| 5721 154.770 
ril - 127,022 472 "523 75 tteb. Yo. & 24 wk Mz y 8,95 17,037 ° 75 52 of 
Colusa y & H. secose| eaeisl say 544.39 000 Hieh. + yy eed 958) 8,2 340,563] 2 1,176 
Sepsis ori isiove 74 sites Goat Woke Fetes Mare. oneno] 28ic73) 1.9800 cen 
a Valley aD 1, 029 "145. (711.765. <> daenendia den i arch. 3,514 "447| ‘433,802 880,989 
Denv. & Bio ey March.__.. 1.49 1,500 565 711,765 gioGra eJct.|March..... 32 64,266 433,802 989 
Des M. & Or oa wk 67.7 3 61,04. 6.050 271,037 Bio re og So’n| Lst ch..... ees 29,456 177.803 276,267 
Des M. wy ith May 149, 86 58.8 3,°0 5,300 8t. J West.|zd wk May 1286 2 2.227 86,462 162,815 
Det.G 4W wk M ’ 61 190. 1 rot 08. & Gr. Q wkM 8,245 . 72'6 18 
ee. tz il... = et —_ aes 2,769: ase 164720 oe aoe aoe we wk May 60,600} ane Bt HH Herd 
No id wk May B5,A82 31,7 3) eesisl areas | Fag re ty long ——-* Boo eO) Ae Ol aal743 112,287 
Dulath ew . he 37,248 | Stl. SanFren|2d wk ida 26,185| 22, 0} 441,74: 796,144 
RiningoLAkest seri May rer oe oa 486,683, 403,079 ot Paul & Dal ad wk May| 1365001 10: 037 Lovo 392,130 
Selatan Apri sizes gai7%i| 1g0.589 133979 | Sam. Ame aa Mar May "72;409) 17,000) 1 (2aezas) 1674s 
eooee. March... 2,923 3 ° 12 p Frau.& arch... 17,678 , 146, 2,061, 
: Aare 2,734,822 104,174 539,134 zee 8. FeP wPlasni 132. 102.541 "46 ,584| 1, 808 
Bran pie 24 m. --- rr 2,455,707 poeses| 378°9 tly: Ay ne PS '290| 141.90: 435,20 559,156 
Puehbure. yf S- MX 207 | TESS ESS $7s'957 | Sher.s sfenlien 63,490 57'046 427,564 386,16 
Fust a P} aR wk May 26, 76° $33 12.113 6,853.569 | Sil. 4) hrev.&so.|4thwkApr. 19,725 18,1 6| 228,042 425,247 
rt F. oe pe 58 1-2 20 7 102. 13,774 | 3 prs. O. & G. thwk Apr. 76,343| 296. 27; 246,9 194,438 
k 1,426 874 598 4 | Silver Mare 6, 799 1984 : 
tary ty oes May) 55,061 582,203 eo Ul Seana. | tear és Wee, eh wie Sa «6 “Soaee 227,028 
Gets. & Gr. 24 ay 20, 45, 1,6 55,6 4 358,524 $0.Ha Nor.|M ber. 6 18,02 94,854 72,140 
Georgis au. U. a — ened 0/536 $ia03 1,066,274 1,533.50) roa vende Kast Kor Ok eaet arr 44.255 69.34% 
renee: werk «oh, 5 800 Eo 340053 | “‘fomer ry 2 eee jogal 17.207] “SBig6a ee 
. Be. o. Mare ay 17,33: 23,09 2,454 2,165 M , West.|M covoe] & : 510) 819 
Gee, So. & Bia.-i6 ah... 17-432 23,094 581.408 Z165| yer. West, aren. ..- 474,006) 374,166 6707 
fod at ws iss sel 61. seinen grants | Ter ee Ont, Mareh:...| 517/04] 438-963 1,g25,007| 1,099,099 
Traverse - (2d w 35,474 52 5 + 9 Prop’ ‘\March..... 2: 96% 94| 258, 
Berergst os st esr bars Sint fete ease Pe ie ett 1273.8) 1.BB1 Gat 
@r.Tr'nk lines. (24 we May) 2 pia us| 16006) 659.656 8° Pac.otAriz Mareh..... byt Gh w 1,079, 17 396,336 63. 
COnic. Syet'w 24 k Ma Prey 73 2,' 5! 14,131 142,673 N Pac.ofN.M. een ‘Raat: 090. 2, 178 3,766,496 389,426 
ee eyed 5501 Pvt iSe7s|  by’ae> | oe pd rieeeeeeooe 975,813) 789.31 8,709,753 3,159,830 
A; ee sei bitte) Saar] Sate ree bala) aoauy “atarad “arise 
P.M aM. 17,160 BO 97| 7.524" 9 thern March” 171. 26,171 ’730| "644, d 
East of &MA . 18,576 1,162,27 524,274 | Ston B March.... ,491| 154 421,31 644,104 
Minn pri 7 "2 2; 892, yO. &OM za wk May 816,443/3 '613| 506, 7| 332, 
re {tans 148 67, 928 4 <7 Texas © .Mt.|M ay| 395.2 913,999 6,804 507 
rn ’ 1 249,5 Central.. arch.. "218| 331, 13, 320, 450,586 
Cent April 20,553 BAAT 4,910, "558 | Texas d& Pacitic istwk May 1 31602) 7,5 a 10,997, 
. 737 100,479 574) 3,67 | Tex. 8.V acitic.|2d w ay 4.9 1,128 ,578,772| 7,00 372 
1,721,484 278 421,86 6,873 | Tor.dot ‘4 N.WIA kMay| 11 2 4'37 2:47 3,050 
1,364, 677,79 361,434 OhioVent. ril... 7,490| 107, 7 97.3 2,603 
‘06° M103 5) 622.1 Tol. P. &W nt.|2d wk May 54 07,302| 2,7 219 73 
3,466 ir 235 "347 | Tol. St. L. een tad on flee 36°91 2200) 94,598] 2,3 582 
4.169 218 we Saari | Union P KC \24 May| 18, 9| 26,753 15.041] ° 78,004 
17,687 71 | ac. B wk M 875 ¢ 614,% 11,1 
ra1z246 zhao 14,76 tego | Wabe iw mt May osa’ne e218) oe 338 580,501 
vos! 714685) 7021 abaah. =. istwk May 1,298; 24| 1,130, 326.538) 310,01 
mt 010431 renee rset - 702108 | # . a tiariirw’ |Masek May “oft “472 4/1,130,211) 8 sponte et a 
’ 16.74: | orse bh 160 , 3,118, 
62,543 F7bak ‘ 16,74: | W.Y. y kee’ e| M. Ch..-+. 14’ 211,041 051 
$7,200, 88700 1 phioes 20) /p5e | WostVa.& Pitte. gen 176,410 19/977| 46/00 3,920, 
33,76°| 52,700 106s400 1,230 Western Pitts.| February . 02, 0} 164,285 44,560 516 
4068 27 308 a0 , 838 Weat. - oe ‘pls Merch? 4 torr 97, 453,764 4103 a 
-t. SOrcn..... ’ “4 anki 
+ (GBS S44 Wheel. ( & Pad we May 54,875 x#,198) 68 oi 6,887 
13:782 | Plosonsin Cont oy ws Mey 31604 85,500| 1 197,137 mitt 
Cent. + Pe at 15,90: y 5,408 rr 
24 wk May isobar setts 511,326 938,001 
37' 82,039) 1, PT 52,786 
aR ae 
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Latest Gross Earnings. Jan. 1 to Latest Dat. 
RoaDs, 
WeekorMo, 1898. { 1897. 1898. { 1897. 








8 8 g 
. Ih... 3 093] 6,419 24,208 22,347 
For po —_* s2¢ 7,439 5,634 16,734 13,914 


include results on leased lines. 6 includes earnings 

ote’ ee. not given separately. c Includes Des Moines & 
Kansas City for all periods. 4 Includes operations of the Chic. Bur- 
lington & Northern in both years. ¢ Includes results on A. T. & 8. 
Fe, Gulf Col. & 8. Fe, 8. Fe Pacific ‘old Atlantic & Pacific) and So. 
Gai. Ry. /f Includes the Pacific system, the Atlantic properties and 
the Houston & Texas Central system. 

* Figures from 1st week of April include earnings on railroad only; 
previous to that they include results on railroad and mines 

¢ Includes Chesapeake & Ohio So’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897. 

Mexican currency. 
H Covers results of lines directly operated east of Pittsburg. 














Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the sscond week of May our preliminary statement 
covers 63 ruads, and shows 15°83 per cent increase in the 
aggregate over the same week last year. 
































2d week of May. 188 4897 Increase. | Decrease. 
* r 
Alabama Gt. Southern... 30,681 25,516 5,165 ontiininte 
Anon APrbor........--000--- 26,492 19,76 6,730 
10,531 1,237 
111,25 42,784 
64,814 2,89+ 
446, 55,030 
\ a-_om 
196.750 7,462 
70,776 13,5338 
83,898 16,861 
Chic. Indianap. & Louisv. 65,665 60,71& 4,947 
Chicago Milw. & St. Pau) 637,93) 521,381 116,550 
Chic, Term. Transfer... 23,807 20,964 2,843 
Clev. Lorain & Wheel’g.. 29,572 24,472 5,100 
Col. Sandusky & Hock’g. 16,696 14,025 2,067 
Menver & Rio Grande... 149,80 130,0v0 19,800 
Evansv. & Indianapolis. 5,786 5,397 389 
Evanev. & Terre Haute. 26,182 20,874 5,30~ 
Fiint & Pere Marquette.. 55,061 45,922 9,139 
a = rth & Rio Grande. 9,291 4,497 4,79: 
DPEIS...cecccece-cccce 24,409 23,094 1,315 
pm Rapids & Indiana 35,472 34,019 1,453 
Cin. Rich. & Ft. Wayne 7,749 8,638 osateend 
Traverse City lashed ccna 614 705 oebésoua 91 
Musk. Gr. Rap. & Ind.. 2173 2,113 COE. wsessees 
‘Grand Trunk........... 
Chic. & Grand rink 475,591 393,802 re 
Det. Gd. H. & M...... 
International & Gt. No.. 52,533 SEOTT —s ccavesas 44 
G>wa Central....... .-... 33,755 27,308 5 aoe 
Kanawha & Michigan.... 1,46 4 SOG) concen ~ 
Pittsb. & Gulf 57,226 43,098 14,12- ene -e0e 
Kan. City Sub, Belt..... 8,208 3 oats 1,860 
Lake Erie & Western. 65,125 62,733 2,390) =... eae 
Loutsv. Hend. 4; St. L... 10,448 7,838 a. ssteeses 
Louisville & Nashville... 423,640 374,595 49,045) —s ...... ° 
Memphis & Charleston . 29,125 25,017 GOB cwcvcess 
Mexican Central......... 251,154 253,952 cocecce. 2,798 
Mexican National. . 113,194 124,498 coee sae 11,304 
Minneapolis & St. Louis. 43,593 32,863 10,725 eeeccese 
Minn. St. P. & S. Ste. M.. 81,744 67,735 pi eee 
Mo. Kansas & Texas..... 168,288 190, a82 -eneaese 22,194 
Mo. Pacific & [ron Mt... 458,000 393,000 65,000} _ —....... ce 
Central Branch........ 24,000 15,00/ SOUL escoxsne 
SN. Y. Ontario & Western 64,842 67,127 wsaecce 2,285 
Norfolk & Western...... ° 247,248 180,065 67,183 euascece 
Ohio River...... .... ecom 18,812 17,683 1,129 
Oregon RR. & Nav....... 138,02. 89,107 48,862 
Peoria Dec. & Evansv... 18,084 15,313 2,771 
Pittsburg & Western..... 68,690 59,774 8,916 
Rio Grande Western..... 60,600 47,800 12,809 
8t. Joseph & Gd. Island. 23,792 13,360 10,432) 
6t. Louis & San Fran.... 136,500 107,766 28,734 
8t. Louis South western.. 72,400 67,660 4,800 
Southern Railway..... 395,218 331,662 63,556 
acific. ........ 117,490} 107,302 10,188 
& Ohio Cen’ - »919 . 10,166 
Peoria & West’n.. 18,675 16,819 1,856 
Bt. L. & Kan. City. 41,148 39,609 1,539 
qeececeneccosee 263,160 211,042 52,118 
West. N. ¥. & Pennsylv 54,00u 55,500 Pine Pe 1,500 
Wheeling & Lake Erie... 31,694 15,903 15,791 oauesees 
Wisconsin Central....... 100,037 _ 84089 Py San 
MToval (63 roads) ........ 6,557,366 “6,661,169 945,510 49,313 
Net incrense (15°83 p.c.).) —..... | oadncess 396,197 eveccee 





For the first week of May our final statement covers 
80 roads, and shows 11°33 per cent increase in the aggregate 
over the same week last year. 





ist week of May. 





1898. | 1897. (_Inorease. | Decrease, 
| 


bd $ s 
5,555, 061) 684,754) 98,118 
66, 1319) 14,409) eoceseee 
27,744) 





Burl, Ced, Rap. & North 
Chicago & W. Michigan.. 
Cleve. Canton & South’n. 


| 8 
Previously rep’d (63 in| 6,141, 697 
| 
Cleve. Cin. Chic. & St. L..! 


Det. Gd. Rapids & West. 2,72 21,457 11,266 
Duluth So. shore & At.. 37,764) 28,106 9,658 
Ft.Worth & Denver Ulty.|  20:536 2a'2sz| ...! | 
Georgia & Alabama...... 17,332) 18,298 odnunas! 
Kan, Oity Ft. 5. & Mem.. 72,463) 71,162 1,301) 
Kan. 0. Mem. & Birm....| 24,572) 19,339) 5.233 
Kansas City & Omaha...! 4,235) 6.533}... 

Louisville Hend,& St, L,.! 9,564 7,907 1,657 


Minn, St. P. & 8. Ste. M..) 
Northern Pacitio......... 414,345 eer? 93,051 
Texas Central...... . 4,024 7 547 
Toledo Peoria & Weat'n 18,750 17°70 1,050 
Un, Pac, Den, & Guif.... 61,472 69,006 oduebeds 


Total (80 roads) .......| 7,339,065| 6,502,038| 859,579 
Not increase (11°33 p. o.)' eee a . 747,027 




















Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includer every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which submit 
quarterly returns. 

The returns of the street railwzys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 998. 
—~— Gross Barninys.— ~——-Ne — 
1898 1897 1898) "fs97, 


Roads, 8 8 $ bal 
Adirondack a........Mar. 19,008 20,275 8,351 8,731 
Jan. 1 to Mar. 31.... 64,114 55,813 34,107 26,411 


AlabamaGt.South.aMar. 145, nod 121,539 27,235 29,948 
Jan. 1 to Mar. 31.... 443, 334,128 122,216 99,948 
July 1 to Mar. 31.... 1, 349, 383 1,243,174 476,315 437,807 

Alabama Midlandb. Mar. 59,607 51,635 3,151 def.997 
Jan. 1 to Mar. 31.... 195,943 185,770 26,462 37,432 
July lto Mar.31.... 555,432 521,988 97.241 99,284 

Alle wf Valley.b.Mar. 211,186 185,043 78,969 65,823 

n. 1 to Mar. “ -eee 609,446 531,763 230,516 185,062 


Ano ponte ieemibaiinen ar. 125,354 116,723 42,422 47,851 
Jan. Lto Mir. $1 «eee «©. 93,491 =310,979 lu2,.92 103,569 
Arkansas Midland.b Mar. 31.008 7,791 4,714 2,250 
Jan. 1 to Mar. 31.... 5,171 23,082 16,544 def.317 


sam, Top &8.Fe.b*.Mar. 3. seams 2,863,301 960,456 623,811 
Jan. 1to Mar. 31.... 9,285,379 7, 774.973 2,20),612 1,658,099 
July 1 to Mar. 31....29,711.140 25,327,612 18, 428,001 16,923,745 
Atl. Knoxv. & No....Mar. 28,910 22,068 7,609 4,508 
Jan. 1 to Mar. 3i.... 77,994 59,848 20,031 10,611 
Atlanta & W. Point. b Mar. 48,196 45,241 21,446 16,361 
Jan. 1 to Mar. 31.... 153.959 145,928 72,001 63,921 
July lto Mar.31.... 455,033 437,341 207,702 186, 328 
Atlantic & Danv’e.a. Mar. 53,677 45,866 18,306 14,586 
Jan.1to Mar.31.... 133,644 123,625 36,225 29,777 
July l to Mar.31.... 419,528 400,756 117,112 97,547 
Austin & Nortw’n.b. Mar. 9,147 18,243 def.3,03' 6,127 
Jan. 1 to Mar. 31.... 33,143 53,030 def.4,0352 18,506 
Baltimore &On10.b Apr. 2,363,785 1,982,520 602,418 322,570 
Jan. 1 to Apr. 30.... 8,687,461 7,832,643 2,134,086 1,378,736 
July 1 to Apr. 30....22,718,835 21,345,994 6,084,150 4,763,552 
Balt.& Ohio South.b.Fed. 527,729 454,005 150,036 129,988 
Jan. 1 to Feb. 28..... 1,033,377 926,497 262,531 234,048 
July 1 to Feb. 28..... 4,522,376 4,098,522 1,400,555 1.259.450 
om. & Hammonds.. Mar. 2,072 1,925 532 364 
Jan. 1 to Mar. 31.... 5,525 5,418 1, 337 1,039 
July 1 to Mar. 31.... 35,041 33,702 20,015 18.139 


Bennington & Rutiand— 





Jan. 1 to Mar. 31.... 49,795 45.735 3.376 def.2.903 
Birm. & Atlantic.b..Mar. 2,589 2,063 452 262 
Jan. 1 to Mar. 31.... 6,862 5,347 62a 757 
July 1 to Mar. 31.... 21,429 18,704 5,489 5,093 


Boston & Albany.b— 
Jan. 1 to Mar. 31.... 2,123,080 2,038,716 801,212 764,639 


Boston & Maine.b-- 
Jan. 1 to Mar. 31.... 4,299,086 4,233,774 1,107,332 1,264,994 


Bost. Rev. B. & Lyno— 


Jan. 1 to Mar. 31.... 47,717 45,98) 2,247 1,504 
Bridgton & Saco Riv.— 

Jan. 1 to Mar. 31.... 5,652 6,141 1,760 2.013 
Brunswick & West. b Mar. 45,881 44,392 5,625 11,493 

Jan. Llto Mar. Sl.... 143.583 133, 112 23,449 36,442 

July 1 to Mar. 31.... 459,383 431,522 141,304 149,000 
Batt. Rooh.& Pitts.b.Mar. 295,754 28. 890 93,111 73,967 

Jan. 1 to Mar. 31.... | $37,811 39,060 237,446 243,051 

July i to Mar. 31.... 2,737,667 2,534,094 980,636 352,327 
Buftaio & Susqueb.a. Apr. 50,058 51,032 18,904 26,364 


Jan. 1 to Apr. 30.... 172,589 171,855 58.088 77,138 
July 1 to Apr. 30....  52%,479 451,644 225,079 247,846 
om, Ced. R. & No.aMar. 357,201 325,333 126,588 121,383 
Jan. lto Mar. 31.... 965,891 935,240 347,984 333,649 
Canada Atlantio— 
Jan.1to Mar. 31.... 147,268 151,375 24,872 43,242 
Canadian Pacitic.a..Mar. 2,079,479 1,528,945 753,234 520,313 
Jan. 1 to Mar. 31.... 5,246,448 4,113,963 1,692,529 1,378,379 
Carolina Midland....Mar. 5,498 5,003 1,811 1,928 
Jan. 1 to Mar. 31.... 15,503 17,046 6,106 79h 
Cent. of Georgia.a..Mar. 441,546 415,311 120,583 125,613 
Jan. 1 to Mar. 31.... 1,459,747 1,395,921 476,124 $23,715 
July 1 to Mar. 31.... 4,502,762 4,299,080 1,675,255 1,655,204 
Cent. of N. Jersey.a.Mar. 883,643 S93,8l4 228,632 239,414 
Jan. 1 to Mar. 31.... 2,924,633 2,597,369 943,441 770,589 
Central Pacitic.b....Mar. 1,137,676 1,002,729 392,677 361,43 
Jan. 1 to Mar, 31.... 3,451,612 2,665,893 1,140,002 860,434 
Ohar. & Savannah. bMar. 63,530 57,163 15,877 11, 4 
Jan. lto Mar. 31.... 213.256 192,067 72,013 70,80 
July lto Mar. 31.... 433,874 424.703 $2,401 izis? 


Chas'n & W. Car.a.. Mar. 87,528 27,647 os caneue 
July Ll to Mar. 31.... 638,996 239,246 asensene 
Chattan’ga South'’n..Mar. 6,137 387 839 
Jan, 1 to Mar, 31.... 17,140 def.343 1,469 





Ches. & Ohio.a .....Mar. 1,002,789 1,036,553 32, oat 233,166 
Jan, 1 to Mar, 31.... 2,870,533 2,730,510 890. TS1, 34s 
July 1 to Mar, 31.... 8,918,293 5,089,039 2.das.eos 2, 632,017 

Ohio, Burl. @Quin. 0). Mar, eth eee 2,995,733 1,529,462 1,353,725 
Jan. 1 to Mar, al.... 9,851,3 $437,828 3.380,550 3.392.716 
July 1 to Mar. 31. ..32,800, 249 37,022,167 13,566,469 11,635,291 


Chicago ¢ Kast.1.bMap = 353, yt 327, os 155,348 135,770 


% 


Jan. 1 to Mar, 31.... 1, 988,30 453,267 4l7.519 
Jaly i 4 Mar. 31.... 8.269, 715 a oud 1,465,892 1,327,113 
Chicago Gt. West'n..Mar, 490,502 164,395 131,300 
Jan, 1 to Mar, 1. sees 1,875,323 1, 13a tos $62,727 318,278 
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996 
o=—Gross Earni ant “Te aaa 
1898. 1 8. 1897. 
Roads, $ 
Chic. Ind. & Louis.a.Mar. 265,303 + 070 76,483 $629 
Jan. 1 to Mar. 31.... 706,126 8/398 155,964 131420 
July 1 to Mar. 31.... 2,489,488 asis, 864 712,756 592,375 
Cte, M. & 8t. P.a...Mar. 2,916,373 Fy 336, zee 1,180,295 1,010,372 
Jan. 1 to Mar. $1.... 7,672,330 466,5 2, 726, 629 2,500,495 
July 1 to Mar. 31....26,102, 611 23° °204,7 33 10, 259, 716 9,285,373 
Chic. Term. Transf.b Mar. 95,044 87,000 64,622 61,457 
July 1 to Mar. 31.... 825,846 825,766 535,664 527,772 
Chic.& West Mich...Mar. 173,357 138,623 58,593 39,419 
Jan. 1to Mar.31.... 419,217 360,416 85,013 67,571 
Choctaw Okla.&G.b.Mar. 131,737 79,117 46,253 16,398 
Jan. 1to Mar.31.... 411,344 230,347 158,033 74,919 
Nov.1to Mar. 31.... 729, "547 342,569 296,350 167, 392 
Oin.N.O.& Tex.Pac.aApr. 320,561 299,555 80,727 104,514 
Jan. 1 to Apr. 30.... 1,313,651 yy 0355 404,169 336,863 
July 1 to Apr. 30.... 3,253,527 2,836,324 1,057,334 84,69 
Cleve. Canton & So.. Mar. 50,782 54, '909 5,657 9,66 
Jan. 1 to Mar.31.... 153,414 142,304 14,130 21,187 
Jaly lto Mar.31.... 503,430 519,453 101,866 92,050 
Giev.Cin. C.48t.L.a.Mar. 1,191,679 1,131,618 306,32 327,920 
Jan. 1 to Mar. 31.... 3,351,970 3,173,799 837,044 848,062 
July 1 to Mar. 31....10,772,812 9,863,222 2 534,430 2,526,200 
Peoria & East’n.a.Mar. 145,335 140,245 40,808 32,759 
Jan. 1 to Mar.31.... 449,420 402,902 129,574 104,609 
Jaly lto Mar. 31.... 1,401,719 1,236,273 372,952 234, 485 
Clev. Lor. & WheelaFeb. 107,976 82,031 30,232 24,821 
Jan. 1 to Feb. 23 ... 238,995 169,011 63,969 49,793 
Jaly 1 to Feb. Nee 1,016,434 67,5 313,229 201,933 
Colorado Midland. .Mar. 38 »,933 138,180 10,385 33,195 
Jan. 1to Mar. 31.... 94,423 338,561 55,193 62,891 
Jaly 1 to Mar. 31.... 1, 336, 657 1,265,064 237,935 218,893 
Columb. Newb. & Laur.— 
Jan. 1 to Mar.31..... 105,427 102,581 28,822 24,881 
Col. 7 & <>; Mar. 69,185 56,363 7,517 6.254 
Jan. 1 to Mar. 31.... 184,057 176,406 22,080 24241 
Se 1,493 1,045 972 640 
Jan. 1 to ‘Mar. 31.... 3,301 2,024 2,442 80L 
Oumberiand Val.b.. Mar. 67,788 53,861 18,631 19,857 
Jan. 1 to Mar. 31.... 199,035 164,720 53,633 43,423 
Delaware & Hudson Canal— 
Renns. & Saratoga b— 
Jan. 1 to Mar. 31.... 508,302 486,384 125,053 130,615 
N. Y. & Canada b— 
Jan. 1 to Mar. 31.... 181,396 192,264 38,934 49,174 
aieng | & Susq. b— 
Jan. 1 to Mar.31.... 881,656 848,131 341,943 344,703 
a “4 : Western— 
N. Y. Lack. & Wesat’n b— 
“Jan. 1 to Mar. 31.... 1,422,396 1,235,526 504,828 451,877 
Syr. Bing. iw N. Y.b— 
Jan. 1to Mar.31.... 158,962 167,334 39,127 66.1 67 
Den. &R.Grande.b.Mar. 6€38,356 526,786 267,890 228,657 
Jan. 1 to Mar. 31.... 1,549. 693 1,447,344 726,234 569,356 
July 1 to Mar. 31.... 6,325,167 5,217,303 2,512,879 2,105,825 
Des Moines & K. C.b. Feb. 13,139 11,503 4,967 3,283 
Jan. 1 to Feb. 23..... 29,279 23,643 12,661 6,737 
Sustheiaws No. & W.b Mar. 45,051 34,555 21,124 10,717 
Jam. 1 to Mar.31.... 125.699 96,923 45,079 26,156 
Det. Gd. Rap.& W.a.Mar. 127,935 105,839 32,254 24,357 
Jan. 1 to Mar.31.... 331,618 235,336 52,757 45,607 
Detroit & Mack’c.a..Mar. 5,454 53,724 28,927 19,699 
Jan. 1 to Mar. 31..... 129,555 127,824 58,085 46,203 
July 1 to Mar. 31.... 329,498 270,234 104,491 71,699 
Duluth Bo. Sb.& Atl— 
Jan. 1to Mar.31.... 358,649 315,173 111,151 65,025 
es yy: & E..a. _— 149,586 101,097 68,717 40,151 
to Mar. 31 395,963 274,313 169,297 100,605 
jay ite Mar. 31.. coe =. 1,034,128 894,710 370, 412 315,142 
a =686h bang £933 oases. 707 610,678 557,524 
Jan. 1 to Mar. 31.... 7, 335,826 9 1,378,278 1,235,724 
July 1 to Mar. 31. = 88,576, 789 23 :45 4.792 6,493,943 6,071,533 
— 4,34 6,076 2,76L 3,391 
Jan. Mar. i... oces Zils 13,776 5,998 6,316 
Fall Brook— 
Jan. 1to Mar.31.... 124,072 130,625 53,624 46,381 
Jan. 1 to Mar. 31.... 1,655,654 1,533,505 456,432 438,275 
July 1 to Mar. 31.... 5,622,512 5,297,600 1,854,198 1,779,750 
Fiint & Pere Marg.a Mar. 271,765 247,876 74,843 59,889 
Jan. 1 to Mar. 51.... 20,315 665,039 158,624 160,633 
Ft ¥. .& ty Cityb.Mar. 102,750 80,534 32,326 13,644 
te Mar.31.... 336,218 233,053 117,316 53,147 
re. foo, at Rio Gr..Mar. 35,925 18,473 10,033 det.723 
Jan. lto Mar.31.... 114,655 67,047 40,647 7,035 
@eisden & Att. Un..Apr. 641 600 240 183 
Jan. 1 to Apr. 30..... 2,484 2,668 841 941 
ay Wty Oy ._Mar. 146,031 129,041 27,096 32 638 
an.ilto Mar.31.... 446, 426,231 115,751 140,794 
July 1 to Mar. 31.... 1,329,307 1,259,731 373,404 431.651 
Alab’a.a.Mar. 103,876 79,613 21,434 12,212 
an.lto Mar.31.... 320,824 265,547 80,822 61,152 
July 1 oe 31.... 953,807 790,740 293,945 240,959 
—, ros .Mar. 80,546 63,948 21,578 16,291 
Jan.ito Mar31... 238233 210,829 (77,812 71, 
July 1 to Mar. 31.... 05,645 667,443 238,033 228,287 
Ph — Ady Ind .a.Mar 236,439 211,894 73,734 69,733 
Jan. 1 to Mar. 31 627.416 568,350 164,504 160,047 
Gr. of 1,598,678 1403,/001 496,880 Sf 
Jan. 1 to Mar. 31 -a++ &A77,O1 83,989 1,196, 954 893, 
July 1 to Mar. 31 ....15,413,038 14,105,276 5, 150,093 3,891, 387 
Chic. & Gr. Trunk .Mar. 364,995 253,713 $4,679 35,273 
Jan. 1 to Mar. 31.... 944.369 726,899 188,336 70,215 
Det. Gr. H. & Mil..Mar 84,192 $3,063 20,440 13,558 
Jan. 1 to Mar. 3 - 216,602 230,682 31,769 28,182 
@ulf & Chicago.&...Mar. 4,357 3,660 189 506 
Jan. 1 w Mar. 31.... 14,231 11,312 4,006 3,063 
Hoosac Tun. & Wil... Mar. 4,262 3,760 1,830 1,721 
Jan. 1 to Mar. 31. one 10,593 10,562 3,923 4,718 
Houst. & Tex. “ent.. Mar 207,973 22 24,847 36,916 
Jan. ito B ose 714,688 702.1 179,847 133,672 
July 1 tw Mar. 31.... 2,601,862 2,629,205 969,85 985,894 
.@.{.Mar. 2 277, 769 : see 818 768,737 552,606 
Jan.1 to Mar. s1.... 6.737 ,887 62,320 2,213,441 1,848,085 
July 1 to Mar. 31.. ~” 20,828, 183 168 ori bes 6,833,730 6,267,732 
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1898, 1897. 1898, 
w Roads. 8 3 3 
Indiana I1l.& [owab Mar. 78,936 77,541 33,522 33,127 
Jan. 1 to Mar. 31.... 239,992 205,058 106,742 768,200 
July lto Mar.31.... 605,403 550,277 193, 280 146,999 
Iowa Central.b..... Mar. 149,003 131,951 46,240 41,633 
Jan. 1 to Mar.31.... 431,579 376,031 129,598 113,024 
July 1 to Mar. 31.... 1,408, 284 1,190,108 473, 826 362,803 
Iron Railway.b...... Mar. 5,387 3,14 1,660 1,252 
Jan. 1 to Mar. 31.... 13,035 10,153 4,564 3,326 
July 1 to Mar. 31.... 34,569 29, 976 10, 943 7,001 
Jack. Tam.& K. W.bApr. 31,033 28,228 7,651 7,372 
Jan. 1 to Apr. 30..... 126,977 115,760 26,080 21,162 
Kanawha & Mich_b. Mar. 40,222 37,668 5,379 2,703 
Jan. 1to Mar.31.... 127,104 113,201 26,569 21,115 
July 1to Mar.31 ... 418,576 354,145 114,001 85,164 
Kan. C. Ft.8.&M.a.Mar. 451,945 421,198 144,089 128,560: 
Jan. 1 to Mar. 31.... 1,277,340 1,170, '590 395, “158 372,602 
July 1 to Mar. 31.... 3,923,266 3) 515,746 1 ,229,442 1,140,653 
Kan. C. Mem.& B.a..Mar. 143,491 99,200 40,944 21,112 
Jan. 1to Mar.31.... 420,627 317.893 135,603 81,964 
July 1 to Mar. 31.... 1,052,900 974,948 309,254 285,640 
Kan. City & Northw.— 
Jan. 1 to Mar. 31.... 96,167 91,723 27,655 30,514 
Kan. C.Pitts.&G ...Feb. 264,088 98,789 75,029 25,753 
Jan. 1 to Feb. 28..... 554,123 196,772 172,547 51,250 
Keokuk & West'a.b.. Feb. 31,931 29,952 8,856 10,626 
Jan. 1 to Feb. 28..... 67,034 57,145 22,489 18,326 
Lake Erie & West.b.Mar. 283,152 270,336 118,168 114,620 
Jan. 1to Mar. 31.... 830,921 792,115 347,500 339,250 
Lehigh Valley RR.. pitan. 1,405,899 1,343 680 347,702 259,731 
Jan. 1to Mar. 31.... 4,171,443 3, 949, 672 1,00°, 614 69 7, 
Dec. 1 to Mar. 31.... 5,710,556 5, 501; 012 1 "464, 696 1 054,289 
Lehigh Val. Coal Co.Mar. 860,689 1,002,357 def.73,256 def.62,687 
an. 1 to Mar. 31.... 3,474,796 3, 489, 599 df.117,598 df. 138, 673 
Dec. 1 to Mar. 31.... 4,983,773 4,949,362 df.176,993 df.168,249 
Lexington & East.b. Mar. 19,781 17,815 8,822 6,460 
Jan. 1 to Mar. 31 ... 50,499 44,675 17,548 8,916 
Long Island RR.b...Mar. 271,489 251,696 2 611 44. 545 
Jan. 1 to Mar.3t.... | 707,71 626,107 44,728 6,469 
July 1 to Mar. 31.... 3,203,364 2,899,399 963,259 a7 990 
Long [sl’4 RR.Sys.bMar. 281,549 261,479 36,726 32,371 
Jan. 1 to Mar.31.... 733,238 650, 0,215 29,972 def.7, 625 
July 1 to Mar.31.... 3 430,262 3,185,047 1,061,837 942, 777 
Louisv. Hen. & poy b Apr. 42,768 32,199 11,668 3,208 
Jan. 1 to Apr. 30.... 159,203 134,282 35,246 26,188 
July 1 to “ADE. 30.... 450,220 372,524 110,686 95,084 
Louisv. & Nashv.b...Mar. 1,854,195 1,694,952 561,799 519,646 
Jan. 1 to Mar. 3L.... 5 ,416,353 4, 365, 295 1,740,403 1,538,974 
July l to Mar. 31....16,490,677 15, 453,213 5, 550,789 5,070,228 
Macon & Birming.. = 4,488 4,922 def.1,476 def.214 
Jan. 1 to Mar. 3 e 16,283 16,866 def.1,325 def.1,694 
July 1 to Mar. — was 55,271 50.720 def.10,227 def.8, 768 
Manistique........... 6,296 5,576 2,908 1,63 2 
Jan. 1 to Mar. 31... nen 24,601 29,095 3,935 5,809 
Memphis & Chas’n.a Mar. 118,094 114,026 33,411 28,500 
an.1to Mar.31.... 401,749 316,793 102,273 62,353 
July 1 to Mar. 31.... 1,215, "955 1,046,102 py 060 284,372 
Mexican Central....Mar. 1,136,510 1,145,263 4,341 401,514 
Jan. 1 to Mar. 31.... 3,325,629 3,226,389 bi2, 420 1 ,111,424 
Mex. International..Mar. 310,915 293,070 123,850 125,245 
Jan. 1 to Mar. 31.... 839,726 826,941 306,578 335,467 
Mexican National...Mar. 536,342 560,166 247,962 290,109 
Jan. 1 to Mar. 31.... 1,532,544 1,498,730 ©¢706,835 ©732,224 
Mexican Northern...Feb. 41,794 56,006 24,170 30,361 
Jan. 1 to Feb. 23..... 82,023 109,414 44,510 60,632 
July 1 to Feb. 23..... 334,234 405,753 202,631 215,419 
Minn. & 8t. Louis.a. Mar. rir t4 —_— 91,103 77,369- 
Jan. 1to Mar. 31l....  487,4 429,284 193,863 163,177 
July 1 to Mar. 31.... 1,731 On 1 ,526, 437 716,656 635,5 
Minn.8t.P.&3.8te.M.Mar. 317,764 270,075 149,682 111,712 
Jan. 1to Mar. 31.... 834,354 637,347 333,995 227,167 
July 1 to Mar. 31.... 3,140,668 2,692,433 1,435,673 1,092,951 
Mo. Kansas & Tex.a.Mar. 820,510 snteadiiid 158,502 coceccce 
Jan. 1 to Mar. 31.... by 691 3481 oeeescce 621,762 coceccee 
July 1 to Mar. 31.... 9,735 35,953 seee-eee 3,304,055 cceecwee 
Mobile & Birm’gh’m. Mar. 31,038 29,431 6,371 7,931 
Jan. 1lto .3L.... 107,954 81,307 35,3 380 15,198 
July 1to Mar.31... 286,216 249,060 57,208 82,837 
Sette & Ohio.a....Mar. 364,859 323,122 89,783 91,333: 
Jan. 1 to Mar. 31. one 3 ,089,119 977,448 318,022 329,343 
July 1 to Mar.31.... 3,224,492 2,967,975 1,135,795 1,093,453 
Monterey & Mex.G’f..Feb. 140,515 109,720 69,799 53,993 
Jan. 1 to Feb. 23..... 268,354 213,058 124,633 97,670 
Nash.Ch. & 8t.L.b.A4pr. 428,865 393,229 131,701 129,644 
Jan. 1 to Apr. 30 «ee 1,787,395 1,642, 465 552,297 554,299 
July 1 to Apr. 30.... 4,693, 224 4,203,484 1,611,702 1,564,697 
Nevada Central......Mar. 3,770 2,344 1,022 74 
an. 1 to Mar. 31.... 11,171 7, 3,847 1,039- 
July 1 to Mar. 31 - 34,729 30,075 9,250 7,638. 
Sewb. Dutchess & Conn. 
Jan. 1 to Mar. — 23,040 28,273 6,904 2,465 
New pa 1-7 
an. 1to Mar. 31.... 1,252,623 1,130,620 237,918 230,602 
New Jersey «& Psa York— 
Jan. Mar. 31.... 60,839 55,722 8,357 4,086 
New York pthc 
Jan. 1 to Mar. 31....10,795,423 10,133,425 3,307,470 3,246,449 
N.Y. ~on yr 8t. L.— 
Jan. 1 to Mar. 31.... 1,569,353 1,310,984 255,838 213,076 
MS. Y. N. H. & Hartford. b— 
Jan. 1 to Mar. 31.... 6,771,030 6,433,176 1,809,398 1,891,860 
M,Y. Ont. & West.a.Mar. 308,489 303,726 84,592 79,806 
Jan. l to Mar. 31..., $55,221 818,829 216,300 183,717 
July 1 to Mar. 31.... 4,087,802 2,945,534 918,275 880,234 
N. Y. & Roek. Beach— 

Jan. 1 to Mar. 31 ... 14,412 11,702 def.9,853 def.20,731 
N.Y.Sus. & West.b..Mar. 153,283 162,517 61,604 ge,eee 
Jan. lto Mar.31.... 512,752 486.793 225,352  208,5 

July 1 to Mar. 31.200 1, 769, 784 1,726, 416 817,771 #74040- 
Norfolk & West’n.a. Mar. 977,770 933,516 se 1.01 3 319,282 
an. 1 to Mar, 31.... 2,769,886 2,580, +44 5,340 761,03 5 
July 1 to Mar. 31.... 8,542,042 7,997 1202 2,709, 626 2,026,372 
Northeastern of Ga. Mar. 6,111 5,228 1,105 2 0 
Jap. 1 to Mar.31.... 20,650 16,406 1/225 3/9 
July 1 to Mar. 31.... (0,502 53,529 17,768 13'870 
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Gross Earnings.—~ —-N 
“1898. 1897. i898. 1898. 1997, 1898. 
Roads. 8 8 Roads. 8 8 

Sorthern Central.b.Mar. 515,510 505,941 110,696 127,684 So. Pac. (Cont.j— 
Jan. 1t0 Mar, 31.... 1,531,825 1,580,499 845,708 489,606 | Texas & N. Ori bMar. 137.727 199,413 4 432 soon 
. 1,847,346 1,354,508 884,795 501,822 an. ar. 31... . 138,377 
—— Cy 4804 4,731 3,342,881 2, 081, 857 891,139 July i to Mar. 31 ... 1,08 408 1,152,369 407,875 411,436 
uly 1 to Mar. 81....18,180,392 | -...--0 Meee. csmmate Atlantic Prop’ tsblMar. 1, 1279. 746 1, 1,079,178 ‘ 33% 853 307.151 

aiar. 31.... 4 9 
Onto River: bse gier  ybo'med 197,972 taal 23933 | _ July 1 to Mar. 31.--.10,273,342 19;310,014 3:397;708 3,609,892 
an. lak. S2..20 ° Pacific System.b..Mar. 3, 990,362 2,564,499 1,138,219 | 979,144 
Ohio River &Chas.bMar. 24,282 18,328 8,427 4,454 Jan. 1 to Mar. 31.... 8,70 096,571 3,139,319 2,143,793 
Jan.1to Mar.3l.... _59,652 50, ‘640 16, 598 12,819 July 1 to Mar. 31....28, 518, 308 23° 359,201 12,109,176 8,318,173 
ee aoe oo srss| “SEY E Ua ASIN TRE cinaee Sezath 
Mar. 574,524 306, 383 198,034 ; an. 1 to Mar. 81... ; ; 32,21 

Oreqen BB. é ae . 541,643 863,944 483,910 232/826 July 1 to Mar. 31.... 8,421,106 7,221/363 3,746,572 2,861,284 
July 1 to Mar. 31.... 5,184,021 3,572,959 2,279,643 1,503,785 So. Pac. ot aris. b. Mar. aoe 296 rary 103, 860 78,073 
an. 1 to r ine 4 30.202 188,313 
‘Oregon Short Line.a. Mar. | 506,604 | (eoa3 a7i'aa2 agiaiz | _ July Lto Mar. 31'--> 2,242/275 1,740,644 837,597 256,202 
July i to Mar. S1::2. 4,647,145 4,207,530 1,377,634 1,445,479 | 80. Pao, of NM b-Mar. 152,708 126,171 72,846 60.857 
Pennsylvaniu— Jan. 1 to Mar. 31.... 317 332,507 206,658 160,657 
Sy July 1 to Mar. 31.... 1 089: 949 909,302 529,313 413,193 
Eastof Pitts.&E..Mar. 5,493,332 5,064,732 1,635,922 1,619,922 | Northern Ry.b.....Mar. 171,491 154,613 37,188 82,795 
fan. 1 to Mar, Si... 15/357, 37 14306, '637 4,147,920 4,039,520 Jan. 1 to Mar. 31.... 506,804 450,586 129,966 83,811 
West of Pitts.&E..Mar. Ine. 516, 800 Inc. 412,300 July lto Mar. 31.... iy Sly, ase 1 ,693, 509 691,943 657,931 
Jan. 1 to Mar. 31..... _Inc.1,386,200 Inc. 514.600 Total of all.b.1 ...Mar. 4,616,443 3,913,999 1,553,659 1,239,077 
Peoria Veo. & Ev Deo. 89,996 98,470 36,556 41,352 Jan. 1 to Mar. + Sane 320, 568 10,397. "372 4, 407, "033 3, ’245.367 
outa? Mar. 57.096 52795 32,440 27.470 | S2athern Railway-aMar. 1,813,373 1,706,763 60).194 549.651 
Jan. 1 to Mar. 31 $ 143,333 137.191 74.382 60,906 Jan. 1 to Mar. 31.... 5,198,421 484 3.6148 1,717,172 1.538 194 
July 1 to Mar. -— 395,619 334,770 191,992 167, 333 July 1 to Mar. 31....15,692,176 14,682,234 5,218,257 4,837,549 
Phila. & Erie.b....,.Mar. 283,873 290,621 73,044 «79,289 | SONY CLC. Uhm Mar, == 1008 ee ged AtS d0t-285 
Jan. 1to Mar.31..... 790,519 826,050 127,029 187,342 Litt Si; at'be8 sites es is 


Phila. & Reading. b. Mar. 1,733, 54 1,518,492 702,191 624,368 
Jan. 1 to Mar. 31..., 4,948,241 4,552,436 2,014,664 1,890,235 | Syracuse Gen. &Corn.— = 
July 1 to Mar. 31°27,16/384,405 15,770,048 7,367,293 7:043,229 . —— a meena 152,464 144,673 47,203 + = 43,503 

Coal & Iron Co..b.Mar. 1,191,833 1,256,109 def.20,445 df.107,042 erre Haute & ind polis— , 
an.1to Mar. 31.... 4,593,717 4,460,361 df.i03,149 df.374,419 Jan. 1to Mar. 31.... 313,430 263,847 73,077 70,366 
July 1 to Mar. 31 mat} 968, $99 16,821,739 714,932 (359,616/ St. L. Van & Terre H.— $ 
Total both Co’s.b.Mar. 2,928,547 2,801,332 631,746 517,326 Jan. Lto Mar. 31... 385,070 342,735 86,181 = def. 813 
Jau. 1 to Mar. 31.... 9.531.958 9,012,847 1911,475 1,515,816 Terre Haute & Logan.— sat 
July 1 to Mar. 31....34,801,004 32,591,837 8,252,225 7,399,845 Jan. 1to Mar. 31.... 143,859 129,635 23,504 22,300 
21,511 25,570/ Indiana & Lake Mich.— 


Reading Comp’y ».Mar. J 
July 1 to Mar. 31 ... 259,753 253,594 Jan. Lto Mar. 31.... 17,076 15,369 def. 71 def.1,772 
Total all Comp’s.b. Mar. 703,257 542,896 Terre Haute & Peoria— 
8,541,973 7,653,439 Jan ito Mar.31 ... 112,625 89,930 7,735 2,067 


July 1 to Mar, 31.... 











Phil. Read. &N. E...Mar. 48,575 18,691 17,356 | East 8t. L. & Carond’t— 
Jan. 1lto Mar.31.... 140,089 133,492 30,196 42,764 Jan.1to Mar.31.... 26,342 ~=—-17, 3381 8,409 3,330 
July Lto Mar.31.... 517,063 493,019 165,128 143,339 | pyzas Jentral. a... Fed. 22,913 18,182 3,516 1,016 

Phila. Wilm.é B alt. bMar. | 646,107 , 672,707 97818 127,218 Jan. Lto Fe. 23..... 54.363 37,955 15,826 4,466 

an. 4 to Mar. 31.... 2, . 974,135 3 1 
Nov. 1 to Mar. 81... 3,567,897 3,322,197 732,417 638,647 | © ve. Sab.V. NW, Mar ivan 3337 3.609 — 

Pitts. OC. C.& St La.Apr. 1,268,315 1,057,654 215,835 255,517 | poledo& Ohio Con.bMar. 143,850 13),626 43,204 40,352 
Jan. lto Apr. 30 ... 5,106,077 4,330,49> 1,193'428 958,075 Jan. Lto Mor. awe . Sea? 393,147 112,6 37 113.877 

Picts, Lis. & West... Mar. 12182, 4.202 2,021 1,363 July 1 to Mar Bio 1,314,915 1,313,0.6 391,735 347,256 

an. 1 to Mar. 31.... , , 02s 232 | col. Peoria & West.bApr. 71,636 53,535 16,439 10,135 
PameANeRP yeas bee Gee eel Rela ices: Seas fined tba: Shes 
an. © Feb. 23..... 3 3.7,284 89,5 July l to Apr. 3V.... 21,53 231,4 186,72: 

July 1 to Feb. 28..... 2,032 A254 1,754,503 591,2 ‘2 572, 760 Tol St. L. & Pa City.a— . 

Pitts. Youngs. & A..Apr. 137,553 80,447 44,205 11,879 Jan. ito Mat 3l.... 490,939 507,309 65,009 81,163 
Jan. 1 to Apr. 30... 433,802 276,267 122,186 59,591 | yister & Delaware— 

Prosp. Pk.& Coney Isl.— Pee Jan. 1 to Muar. 31.... 76,325 66,723 15,558 11,829 
Jan. 1to Mar. 31... 11,163 12,107 def.4,903 def 3,363 | gnion Pao. Ry.b m Mar. 1,293,524 1,130,211 572,336 _ 423,209 

Rich, Fred. & Pot... .Mar. 123514 124:268 28,192 25,935 Jan. Lto Mor. 31 ... 3,639,512 3/L13,95L 1,553,434 1,031,823 

an. ar. 81... : ¢ 37: aan * ; ; ; 
- 177,80: ’ +30 , Un. P.D.& Gulf.b Mur. 337,509 269,509 120,300 89,920 
July ito Mar.31.... 503,442 471,230 201,227 169,931 44% oa ane at ‘ 
Rich, & Petersburg. Mar. 32.909 29,956 12.954 = 12,304) y uae ae ee ee ee ee 
an. 1 to Mar. 31.... 6, i62 8.495 28,047 221545 ? 2 
SOG tele H.. Senere Met 6 6ie | 6(Shene) eR ets tenuat onan, ‘ae 

Rio Grande Junct...Mar. 26,236 22,227 £7,386 £6,663 | Y*0a8D.D...... .....Mar. LIS 542 | 935, 39, 5: 

ee tae ee te geass Savane aes furtoes Jan. 1 to Mar. 31.... 3.052106 2,634,354 | 833.476 | 793,736 
; ter 2; 56, 21;80. 9 
Dec. L to Mar. 31 <2. 106,334 = 79,383 31,915 £23,968) | Ravan ghia yi heteen ne a a ee 

RioGr'nde South.b..Mar. 35,797 27,272 —:18,972 ao | "a To ao a 5 5 36 

Jun. Lto Mur. $i... 103,068 7730) 53.409 26.357 | 0 8 J poe renin peer waa —. 
uly lto Mar 31.:.. 3171567 303;4 139,82 33,314 | Vaco & Northw'a.b Mar. 81 9,91 ,217 7 
J e 4 s a. * Jan. 1to Mar.31.... 4359) 53,314 16,907 19/540 


Rio Grande West.b.Mar. 254,493 183,871 02,785 52,926 
: vga 2 392 | ¥. Posvont & Seas'e.bMar. 175,419 164,283 34.413 28,270 





Jan. 1 to Mur. 31... 694,799 517,344 245,182 143,392 53°76 . 4 : 
July 1 to Mar. 31 222 2,495,029 1,811,854 938,525 583,831 Jan. 1 to Mar. «++ 453,764 416,387 60,205 42,553 
St. Jos. & Gd. Isl.a .Mar 97,774 99,290 30,924 36,699 | Vest’n of Alabau: bit ur. 2,375 51,919 20,051 22,094 
Jan. 1 to Mar. 3:.... 302,879 286,181 107,162 93,975| Jan. Lto Mur3-.... 1875027 165,335 = 53,091 7 L.43) 
July 1 to Mur. 31.... 962,521 722,118 362,542 161,435 | Jaly Lto Mar. 31... 487,559 501,265 171L,0ih 213,924 
St. Louis & San Fr.bMar. 579.203 526,755 216,369 229,057 | West. Va.Cont.&Pitts Apr. 102,46) 97,750 30,277 29,967 
Jan. 1to Mar. 31 ... 16 8,9.8 1,614, 333 643,596 598,510 Jaly Lto Apr. 30 2. 962,155 «944.304 297,296 307,590 
July 1 to Mar. 31.... 5,263,665 4,535,279 2,254,391 2,001,705 | W.Virginia& PittsbbFoed. 25,473 23,193 12,954 7,97 
San Ant.&Aran.P.bMar. 132,290 141 904 8,309 10,507 | Jan. 1 to Feb 28.... 52,975 50,342 24,501 21,159 
Jan. 1to Mar. 31... 42 568 425,447 6 4.429 59,761 | = duly to Fob. 23.... 261,933 249,473 129,310 129,796 
July 1L to Mar. 31.... 1,576,22>. 1, 727, 449 469,612 61,957 | Veat.N.Y.& Penn. &..Mar. 234,864 211,967 72,079 27,653 
San Fr. & N. Pac..a-Mar. 54,582 49,494 11,08) 4,342 | Jau. lte Mir. 31... 656,903 GL4,L9S5 176,115 111,524 
Jan. 1 to Mar. 31 ... 165,052 137,392 38,709 15,64 July 1 to Mar. 314.... 2,513,733 2,255,333 913.844 745.734 
July 1 to Mar. 31 ... 636,083 539,358 243,201 171, ‘b84 Wilkesb’re&E .st.j .Mar. 33,720 32,459" 15,312 14,52 
Banta Fo Pres.& Ph. Feb. 61,732 49,643 33,133 22,417 | July Lto Mar. 3h... 398,106 330,022 200,762 153,81 0 
Jan. 1 to Feb. 28, ... 117,205 97,042 63,31)! 43,201 Wrightsy. & Tenn ..Mar. 8,693 6,419 2,736 1,110 
July 1 to Feb. 28. ... © ©=6.481,014 403,696 268,047 200,720 | ‘Jan. 1 to Mar. 31... 24,203 22,347 7,903 457 
Gay. Fla. & West.b Mar, 276,343 296,719 51,375 | 87,34 »| July to Mar. 31... 73,534 = 70,573 29,239 33,772 
Jan. 1 to Mar. 31... 880,997 872,140 = 200,949 = 239,544] York Southern B....Mar. 7,439 5,583 3,213 1,933 
July lto Mar. 31.... 2,582,649 2,524,157 638,904 665,674 Janu. l to Mar. 3i ... 16,734 13,44 5,430 3,173 
Bilver &p.Ocala&G. b Mar. 17,076 18,035 8,644 9,692 July Ll to Mar. 3L.... 55,803 52,377 29,835 20,42 
Jan. 1 to Mar, 31 ... 44,25 40,705 10,46) 19,0838 | -— 
July L to Mar, 31.... 144,915 118,555 56,907 64,590) a Net earnings here given are etter “ow ‘ting taxes. 
i y) & ar 4 207 z ; 58 | > Not earuiugs here giveu are Defore ¢ LOUL AK LebKOs. 
a Ay ain ii pes zeoes ie te state a sae | Deducting other expeaditures for repairs,repl.cowents and general 
a ae a rs by | 2x penses, net income applicable to interest ou bonds tn Mareh was 
Somerset— ' $101,728, agalust $169, 's8 last year, and for January 1 to Maroh 31 
Jan. 1 to Mar. 31 ... 13,313 19,621 2,773 3,411 | go 284,145, agalast $417,404. This is the result ia M>xivau dollars 
Sout mores Gh Men, 2,359 1,930 513 25 | treated age v hag Lo the aan ey of — sy ' ae 
au, Lto Mer. 3l.... 5,493 4,905 5u def.799 | as equivalent to 80 cents in Unttec ates mouey-—that is, deprec 
Southern Pacitic— ’ sete | men wevens 120 per oeat has already veer allowed for 
Gal. H. & 3. Ant.b. Mar 474,066 374,166 112,576 75,010 | @ Cnoludes the operation of seven miles of Susqgrehanna Connecting 
> : : ° ~y a road, 


74 
Jan, 1 to Mar. 31.... 1,825,667 1,099,999 382,859 252,155 
ee 1 O07 2°77 1; © 2:a9A) 243.55: t thirty per cont of gross earuings. 
a 1 to Mar. 31-... 3,651,007 3,773,106 1,195,670 1,215,552 g after Slowing f for other income received, total net from July 1 to 
lisiana West b. Mar. 197,148 $9,330 51,765 37,10) \ 31 216, agatust $525, 05. 
Jan, 1 to Mar. 31.... 313,694 258;465 145,329 «= 116,906 | Murch 31 was $454,216, ag Cs 
” * § ‘ a22 ad a; : h Lucre ise in operating expeuses due to foods. 
July 1 to Mar, 3L.... 733,579 705,012 328,694 351,195 i Includes besides the entive Pacitic System aud tho Atlantic prope: 
M’gan'sia.a@Tox.bVMar, 517,552 439,963 164, 135 139,703 | cies, tho Houston & Texas Central, Austin & Northwestern, Contra 
an. 1to Mar. 31.... 1,579,638 1,291,641 534,340 397,137 | fexas & Northwestern and Ft. Worth & New Orleans. 
July 1 to Mar, 31.... 4,258,240 4,330,969 1,253,501 1,515,923 Earainugs are iccluded ia those of the New York Susquehanna & 


N. Y. Tex. & M.b..Mar, 23,568 19,934 9,153 5,787 esteru above. 
Jan, 1 to Mar. 31.... 73,991 63,808 $2,535 23,111 a Embraces oalv earnings of reorganiz-d line ; earuiugs of Contral 
July Lto Mar. 31... 285,065 267,287 158, "209 144, 426 Branch aot included 
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* Figures beginning with July, 1897, include At T. &8 Fe, Gulf Col. 
& Santa Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. (aiifornia 
By» bat not Sonora Ry. and N. M. & Arizona, which previous to July 


4d been included. 


t For March, 1898, taxes and rentals amounted to $144,059, against 
$182,661, an.i from July 1 to Maron 31 $1,279,245, against $1.555,543, 
after deducting which, net for Mareh, isgs, was $316,397, against 


$441,147. From Jul 


rentals, is $7,145,755, against $5,368,202. 


t Inciudes Chesapeake Ohio & Southwestern from July 1, 1497 


y 1 to March 31 net, after deducting taxes and 


+ Ohio 


bf from August 1, 1897, and Chicago & Texas from October 1. 


9 [acludes Chicago Barlingtoa & Northern for both years. 
§ Including income from ferries, &c. 


Miscellaneous Companies. 
-——Gross Earnings.—~ ——-Net Harnings.—— 
189 1 1897. 


Buffalo or: Gas.....Apr. 
Oct. 1 to Apr. 3 

Colusa us Gas Co....Mar. 
Jan. 1 to Mar. 31.... 
Apr. 1 to Mar. 31 ... 

Consol. Gas Oo.,N.J.Apr. 
Jan. 1 to Apr. 30 ... enue 





Edison EL [1.Co. Bkn. Mar. 73,796 
Jan. 1 to Mar.31.... 238,77 
Edison El.[.Co.,N.Y.Apr. 260,609 
Jan. 1 to Apr. 30.... 1,079,773 
Grand Rap. iawt. Ce Age. enaesene 
Jan. 1 to Apr. 30..... os soceee 
Jackson Gas-L. Co ..Apr. —— 
jan. 1 to Apr. =a eee coco 
Mar. 1 to Apr. 30..... aancéae 
Kansas City (Mo.) Gas— 
May 1 to Feb. 24..... oce-coe 
Laclede Gas-L. Oo...Mar. esessane 
Jan. 1 to Mar. 31..... 0 -cce 
Madison Gas & Elec Mar. cocee- 
Janu. 1 to Mar. 31.... cescese 
Age. 3 00 Mae. Bhb.cce 3 3 co cove ° 
Mexican Telephone. Mar, 11,068 
Jan. 1 to Mar. 31..... 33,094 
Pacific Mail..........Mar. 367,632 
Jan. 1 to Mar. 31.... 1,056,607 
May 1 to Mar. 31.... 3; 696,606 
Pacitic Coast Co.a..Mar. 622,707 
Jan. 1 to Mar. 31.... 1,404,036 
Dec. 1 to Mar. 31.... 1,753,892 


8t. Joseph Gas Co....Apr. 
Jan. 1 to Apr. 30..... 
Jaly 1 to Apr. 30..... 
8t. Paul Gas-Lt. Co..Apr. 
Jan. 1 to Apr. 30.. 
Tenn. Coal L & RR... Apr. 
Jan. 1 to Apr. 30.... 
Western Gas Co.— 
Milwaukee Gas-L.Co.Apr. 
Jan. 1 to Apr* 30..... 


ene 


1897. 8398. 
$ 


20,004 
232,738 


33,0142 
113,670 
12).797 
493,934 

9,393 
44,238 
1,926 
8.640 
4,012 


71,729 
225,295 
206, 143 
867,11lé 


-eeeeces 


267,720 
91.555 
257,976 


10,329 
31, ‘261 
413,391 
1,133,779 
64,603 
248,252 
75,7 aL 
96,637 465, 62 
4.~60 
14,523 
49,339 
12,6°9 
93,797 
64.0 °2 
297,554 


34,633 
166,475 


“08 +e 


12,729 


33,282 
107,682 
1€0,345 
425.515 


916 
46,031 
1543 


7.36> 
3,223 


73,2193 
225,113 
4,79 
14,163 
44,775 
4,398 
10,523 
117,549 
247.571 
7d7,tat 
14.4924 
51.417 
92,154 
3,400 
14,039 
3%,107 
19,237 
84,138 
37,114 
191,562 


35,.6'°0 
163,023 


Laterest Caarges and Sarplas.—The following roads, ix 
addition to their gross and net earnings given in the fore- 
, also report charges for interest, &c., with the surplus 

or deticit ote or below those charges. 


—Int., Rent 
Ye 
Ghee n& West, Car. Mar. 14,333 
July 1 to Mar. 31.... 129,060 
Cnic. BurL& » 5 pe 890,000 
July 1 to Mar. 31.... 8,010,000 
Chic. & + = Mar. 127,285 
July 1 t Mar. 31 ... 1,145,420 
Chic. Term. on af...Mar. 52,372 
Juiy lto Mar. 31.... 476,922 
Chic. &@ W. Mich .. .Mar 34,145 
Jan. 1lto Mar.31 ... 103,911 
Choe. Okla. & Gulf. .Mar. 20,000 
Nov.ilwto Mar.3i ... 94,000 
Clev Cin. Ch.&8%.L.Mar. 245,606 
Jaly 1 to Mar. 31 ... 2,174,044 
Peoria & Eastern.. 36,801 
July i two Mar. 31 331,215 
Denver & Rio Grde.Mar. 213,064 
July 1 Mar. 31 ... 1,810,239 
Det. Gd. Rap. & West..Mar. 16.403 
Jan. i to Mar. 31.... 49,953 
Fitebburg— 
Jan. ito Mar. 31.... 393,099 
July 1 to Mar. 31.... 1,165,576 
Fitnt & Pere Marq...Mar. 53.532 
Jan.1to Mar.31.... 159,103 
Kanawha & Mich.... Mar. 11,587 
July 1 to Mar. 31.... 4,510 
Kapease City (Mo.) Gas— 
May 1 to Feb. 24...... 156,250 
Ken. C.Ft.#.4&M..Mar. 122,165 
July lto Mar. 31.... 1,059,373 
Kan. ©. Mew. & Bir..Mar. 16,841 
July lto Mar.31.... 144,403 
L. Erie & West’n... Mar. 60,056 
Jan. 1 to _ r.31... 180,167 
Leng Isiand RK 101,987 
aety ere -eoe 919,737 
Long Island RE. Sys. Mar 112,724 
guy 1 to Mar 31. ... 1,022,2 0 
Mo. Kausas & ‘exas.Mar. 255.543 
July 1 to Mar. 21 .... 2,570,545 
Nashv.Chat. & ®t. L..Avr. 126,569 
July 1 to Apr. 30 ... 1,276,943 
Philadelphia & Beading — 
All compauies ....Mar 745,000 
July ito Mar. 81.... 6,705,000 
Pitts. 0.C. & &t. L...Apr. 298,536 
Jan. 1 to Apr. 30.... 1,121,962 


als, éc. 


.—— ~Bal. of Net Zarn’gs.— 
1897. 1898. 1897. 

+ % % 
canesce ° 13,214 eoee-coe 
cceecess 110,246 ooee cous 

876,201 639,462 477,527 
7,885,816 5,556,469 3,749,475 
125,232 *35.058 *16,335 
1,059,247 *4:.9.185 °371,838 

“ 12,250 

anaacntee 78,742 





35,207 24,448 
103,903 def.13,393 
19,000 26.253 
95,000 19 ,350 
245,794 61,214 
2,159,563 326,336 
36,801 4007 
331,215 41,737 
202.4°4 54.326 
1,762,549 702.640 
15,835 15 844 
47,602 2,804 
389,718 63,4 3 
1,145,775 683,622 
55,841 71,311 
159,235 def.479 
10,430 def.6,188 
92,315 9,491 
coecccce 111,470 
119,968 21,924 
1,048,790 170,069 
15,735 24,103 
141,294 161,851 
59,064 58,112 
179,154 167,333 
107,933 *df.58,746 
921.603 °140,784 
113.636 *df.7%5,368 
1,021,552 *136,948 
coce coo L137 061 
ooee-coe 783,510 
176,520 5,132 
1,255,673 334,754 
ccorcoae 1,41,743 
ccoo-cce 1,036,978 
273,867 def,82,751 
1,083,146 76.464 





4,212 
def.36,332 
def 2.602 
72,392 
$2,126 
375,637 
def.4,042 
deol.+6,73u 
24,233 
343,276 
BAZ 
def.1,395 


48,557 
633,955 
4,044 
1,398 
det.7,.727 
def.7,151 


8,59 t 
91,863 
4,377 
144,346 
55,556 

16 ,096 
‘df.61,867 
*26,283 
*4f.84,739 
*det.4,879 
3.124 
309,019 


def.1+,750 
at.130, "071 








—_ one ca “a 4 Net Earns.~ 
398 97, 1s 1397. 


mds. 

Rio ousie. Junot ..Mar. 7,708 7,708 173 det. 1,010 
Deo. 1 to Mar. 31 ... 30,533 30,833 1,082 def.5,867 
Rio Grande South....Mar. 17,893 14,081 174 def.4 200 
July Ll to Mar. 31.... 138,534 126,740 1,290 7,074 
San Fran. & No. Pac. Mar. 19,094 19,104 of, ui 915 def.14,262 
uly lto Mar.31 ... 171,036 171,936 2.165 def. 252 
Tenn. “oal I. & RR..Apr. 47,473 47,777 es 5 3 def.10,663 
Jan. lto Apr. 30... 189,916 191,108 107.638 3,554 
Toledo & O. Cent ...Mar. 49,937 89.458 *2,507 *1.3723 
July 1 to Mar.31.... 352,467 345.182 *43,600 *9,466 

Tol Peoria & West..Aor. 22,073 22,673 def.5,584 def.127,498 
July 1 te Apr. 30.... 223,128 229,702 8.310 def.42,980 





* Afver allowiag for other income received. 


STREET RAILWAYS AND TRACEIWN COMPANIES 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
sable ic the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRAOTION OOMPANIES, 
Jan.1 to Latest Date, 





Latest Gross Earnings. 















































Gross 
EARNINGS. Weekor Mo| 1898. | 1897. 1898. | 1897. 
— } | | | 
| bY | 4 bd 

Akron Beif'd & Clev ‘April..... -| 6.377! 6,373 23,441 23, 419 
Amsterdam 8t. Ry. (Mareh.....) 3,496) 3,611 11,820 10:457 
Atiaota Railway. --|April ccc 7,04 6.97) 25.38 | 23,598 
Baiti nore Con. Ry.*.. Avril .../184%. 02/181 339°) 677.617) 66)6986 
3th 3t. Ry. (Ma ne) March..... 1,560 1, #3~ 3,9 0} 3,742 
3ay Viries Vonsol ... April...... 6,14 | 6,18 24,785) 24.417 
sinchamton St. Ry... April ...../ 11,733) 10,92 41,6'6) 40,504 
Bridgeport Traction April .. | 25,99 ‘| 24,424] 109 143} 91,562 
arocktoa Con. 8t. tv April......| 23.070) 25 0. 97,564 94,625 
trooklyn Elevated... March.....| $132,563 /t150,283 1435, 75 , 431, O91 
Br moe Seo, Ee. Uo.- | | 

Brookiyo Heights 

— elyad’ "asa dub ¢ April.......|£91,802|437,314/1,758,957/1,597,989 
‘harleston City Ry. Apel... 15 1905) ‘asi 52.102) cescee 
‘rizens’ St Ry..faip. April .....| 79,902) 64,0 315,39 >) 253,626 
Oitiz ns’(Muncie [nd.)! Warch..... 5,54 | 4, 50. 16,223; 13,102 
tity Elec. (Rome,Ga.) April .... 1,632) 1656 6,335) 5,949 
Oieveland Electric.../April ... 137.974) /128, 817) 544,984, 500,780 
Jieve, Painsv. & EB. April......| 7,02=| 5,66 23,324 20,548 
wWwlambus St. Ry. (O.) April caalindl 51, 423) | 45.461) 20¢,54 182,792 
tonsoli’d Trac. (N. J.) April ...26)252,29 |2.8,8l0| 965,245) 883,540 
Janv. Gas El. Light & 

Street Ry.........../March.....| 9,265) 8,515 23,485 26,503 
Veuver Con. Tramw.. March. ...| 53,766) 53,728) 161,368) 157,132 
Detroit Citi’ns’ St.Ry 2 wks May! 41,93») 37,719) 398,743) 353,059 
Detroit Elec. Ry....../ April .....; 31 610) 32, 8-| 129,483/ 13:,927 
Daluth St. Ry........ April...... 14,81 15,04: 57,44" 54,518 
Erie Elec Motor Co .|tebruary..| 10,103) 9,116 21,v89 19,374 
Ft Wayne & lle 

Island (Detroit) ... April ....| 14,797; 14,195; 57,173} 653,141 
Galveston City Ry.../March.....; 15,668) 14,559) ........|  ..ee-c0e 
Aarrisburg Traction April......| 18,643 15: 956, 72.9.6 63,186 
Gerkimer Mohawk I) 

fon « &’kfort El. Ry. March.....| 3,579! 3,720! 9,641 10,671 
Houston Elec. St. By, | |February . 18,964) 13,433 30,567 27,510 
(nterstate Consol. o!! 

North Attleboro.. 10,297; 9,523 27,301 26,843 
Kingston City Ry. 3,8°5| 4,040 15,30 15,235 
Lehigh Traction | 6,936) 7,241 30,43 4 31,751 
Loadon St. Ry. (Oan.). | 1545) 1,431 32,859 23,950 
Lowell Law. & Hav.. April 31,846) 31,420) 120,017) 114,451 
Metrop. (Kansas City) 21 wk May 37,932) 36,333 77,070| 58,114 
Metro. W. Side (Chic.) March .... 109,693) ........| 805,642) .....0. 
Montgomery 8t. Ry March.....| 4,479) 3,957 12,374 11,536 
Moatreal Screet Ry... April .....|/110,419'103,046) 433,27 | 393,076 
Nassau Elec. (B’ kiya) |April......|}160,797/141,441| 585,737 7%.777 
Vewburgh Electric...|April..... -| 5,565) 5,330 20,24) 18,760 
Yew London 8t. Ry..|April.. ...) 3,029} 3,0 1,295 0,936 
New Orleans Traction | March.....)112,808/114,48=| 332,375| 317,687 
Norfolk St. Ry.. .....| Jarch.....) 11,676) 10,71% 32,428 30,026 
North Chic. St. Ry...|April..... -|2 $4,733|226,274| 905,702) 849,717 
Voeun Shore Fraguee|Iaten..... 105,961; 99,04 248,68 279,495 
deienebarg St. Ky... April ..... 1,43 1,204 4,336 1 
Paterson iy 206m « -| Apri wide -| 28, 41) 26,184) 107,364 95,235 
Riehmood Craction . pp ¥,777| 7,505 6,690 21,886 
Kos ’h Ub H & Nor’n ‘April cooce| 8,111] 5,406 »,4°9 17,554 
sohayikill Val. frac |March.....| 4,459) 3,818 12,34 0, 
torantn & Varbond’e/April .....| 2,743) 2,852 Cc fee 
SJoranton & Pittston |april ....| 4,594) 4,66 18,288 18,384 
4oracton Railway..../April..... e 29,625) 26,447; 116,486) 105,4'0 
syranene t ~ Tr. Ry |April......| 36,647) 34,58:| 145,206] 130,737 

oronw R -«» April......| 86,898) 73,75°%| 348,181; 296.938 
cwin Ong Rap. Tran.) Marol.....|'63,348)157,192) 453,427| 449,374 
Onion (8. Bedford) |April .....| 13, 307 17,049} 55930! 65,72 
Onited Pract. (Pttts.) April ......)129 458 ana spend 
United Traet. (Prov.)| March. ....| | 35,702|130,292 391,244) 378,794 
Oait. (rac. (Reading) |April......| 14,029, 13,260 50,751 47,53 
Wakefield & B'one ... April...... 3,952' 4,208 sere 14,557 
Waterbury Craction. |April .....| 21,023, 18.537 84 72.545 
West Chicago st. Ry Wk May 15| 75, (057) 76,58) [438 3, ‘3001 l, ety 974 
Nunooling Railway... Maroh.....) 12,459) 12.444 39,276 36,532 
Wilkeab. & Wy Valley |April .....| 37.091 35.5 34| 152,425] 1 47.367 





* Includes Baltimore Traction and City & Suburban for both yeara. 
'Troiley care commence’ ruaniag on Brooklyn Beiize February 16 
1894, which accouuts for decrease in compauy’s earnings, 


Street Railway Net Earniags.—In the following we show 
90th the gross and the net earuia zs to latest dates of all ITREZT 
railways froin which we have been able to procure moatnly 
returns. As in the case of the steam roads, the returns of the 
lifferent roads are puvlished by us each week as soon as re- 
eived, and once a month (on the third or the fourth Satur- 
day of the moath) we brixg all the roads reporting together, 
as isd ne to-diy. B--ites tae roads making monchly returns 
we publish this week tise matiog qiutorly repacia. 
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— Gross mie ——~ —WNet Harnings.—- 
1898 


— 1897. 
Roads 
Akron Bed. & Clev..Apr. 6,377 6,373 
Jan. 1 to Apr. 30 = 23,441 23,419 
Albany RR. (N. Y.) b— 
To. 1 a, Mar. st see «©1455 84 125,357 
Amsterdam St. Ry...Mar. 3,896 3.611 
Jan. 1 to Mar. 31... 11,820 10,457 
Rail +e Apr. 7,089 6,971 
ae ito Ave. 30.... 25,880 23,598 
Bath St. Ry.(Maine).Mar. 1,560 1,333 
4 1 to Mar. 31L.... 3,970 3,782 
Cities Con.St.Ry. Aue. 6,146 6,184 
~~ to Apr. 30.... 24,785 24,437 
inghamton St Ry..Apr. 11,233 10,3929 
= an. 1 to Apr. 30. a0 44,616 40,502 
Bridgeport Tract’n..A 25,900 24,429 
“ to Apr. 30.. = 109,312 91,562 
July 1 to Apr. 30..... 273,817 262,596 
Brockton Oon.8t.Ry.Apr. 286.070 25,081 
Jan. 1 to Apr. 30.... 97,564 94,625 
Brooklyn Elevated b— 
Jan. 1to Mur 31.... 425,766 431,091 
Brooklyn Heights— 
Jan. 1 to Mar. 31.... 1,058,169 959,703 
B’klyn Queens Co. & Sub. > 
» =, lto Mar. 31.... 2,663 154,927 
Buftalo Railway b— 
Jan, 1to Mar.31.... 327,220 323,076 
Oentral Crosstown (N. Y.)— 
Jan. 1 to Mar.31..... 138,500 134,477 
Oharieston City Ry..Apr. 15,005 se ..... dn 
Jan. 1 to Apr. 30.... 52,102 énkandbe 
July lto Apr. 30.... 136,453 eeccose 
eee» Ky.,Mun, ([nd.)Mar. 5,545 4,507 

an. 1 to Mar. 31.... 16,223 13,102 

ety 1 Eide, (pom, do snr. 1,682 1,656 
Jan. 1 to Apr. 30 ... 6,335 5,949 
Cleveland aadwte. -Mar. 141,633 132,272 
Jan. 1 to Mar. 7 407.010 371,963 
Olev. Painesv. & E..Apr. 7,028 5,662 
Jan. 1 to Apr. 30.... 28,824 20,548 
Columbus (O.) 8t. Ry. Apr. 51,423 45,461 
Jan.1to Apr. 30.... 204,541 132,792 
Cee seers: N.J.bApr. 252,290 233,313 
Jan. 1to Apr 30.... 985,245 883,540 
July 1 to Apr. 3v.... 2,561,331 2,360,315 
Crosstown St. Ry. (Buftalo) b— 
Jan. 1 to Mar. 31.... 112,160 106,763 
Danv.Gas El.-L.&8t.Ry.Mar. 9,265 8,515 
Jan. 1 to Mar. 31.... 28,465 26,503 
Denver Con. Tramw. Mar. 53,766 53,723 
Jan. 1to Mar. 31.... 161,368 157,132 
Detroit Citizens’8t. Ry.Apr. 88,8965 82,976 
Jan. 1 to Apr. 30.... 355,847 325,340 
Detroit Electric Ry..Apr. 31,610 32,788 
Jan. Lto Apr 30.... 129,983 131,927 
Dry Dock E. B. & Bat.— 
Jan. 1 to Mar. 31... 159,033 154,985 
Duluth Street Ry ....Mar. 16,312 15,508 
Jan. Ll to Mar, 31 ... 45,763 42,566 
July 1 to Mar. 31.... 152,076 154,100 
Ft. Weeden. I. Ra (Det. page, 14,707 14,105 

. 1 to Apr. 3 7,173 53,141 
dtabedeen City Ky. aa 15,668 14,359 
Harrisburg Tract’n..Apr. 18,643 15,956 

Jan. 1 to Apr. 3U.... 72,916 63,1>6 
July 1 to apr. 30.... 199,209 182, 333 
@erkimer Mohawk [lion 
& Frank, Elec. Ry..Mar, 3,579 3,720 
Jan. 1 to Mar. 31.... 9,641 10,671 
Inter-State Consol. Street 
Ry. (No. Attleb.)...Mar. 10,297 9,523 
Jan. 1 to Mar. 31.. 27,801 26,843 
Lehigh Traction.c. ape. 6,936 7,241 
an.1lto Apr. 30 ... 30,438 31,751 
July 1 to Apr. 30 ... 99,602 95,198 
London 8t.Ry.(an.).Apr. 7,579 6,853 
Jan. 1 to Apr. 30.... 29,730 26,238 
Lewell Lawr’ce & H. Apr. 31,896 31,420 
Jan. 10 Apr. 30 120,017 114,451 
Manhbattau Elevated (N.Y.)b— 
Jan. 1 to Mar. 31.... 2,429,301 2,387,504 
Metro'n 8t. Ry.,K.C.Apr. 159,853 142,994 
Jan.1to Apr.30.... 602,247 526,851 
June 1 to Apr. 30 ... 1,774,123 1,609,821 
Metr.W.8ideE).,Chic.Mar. 109,668 sted sded 
Jan. 1 to Mar. 31... 305,642 coceccee 
Metropolitar St. Ry.(N.Y.)— 
Jan, 1 to Mar, 31 ... 2,423,255 2,092,462 
Mon.gomery St. Ry. Mar. 4,479 3,957 
Jan. 110 Mar. 31.... 12,374 11,526 
Nassau Electric RR.— 
Jan. 1 to Mar. 31.... 419,373 334,540 
Newburg St. Ry......Apr. 5,565 5,320 
Jan. 1 to Apr 3).... 20,281 18,760 
July 1 to Apr. 50.... 64,147 68, '66 
Mew London St. Ry. Apr. 3,029 3,050 
Jan. L to Apr. 30 ... 11,295 10,436 
Mew Orleans Tract..Mar. 112,303 118,338 
Jan. 1to Mar. 3l.... 332,375 317,687 
Worth Shore Tract’o.Mar. 105,961 99,045 
Jap, 1 to Mar. 31.... oesere 279,49» 
Oot. 1 to Mar. 31.... 625,219 597,413 
Deteoms Railway...Apr. 28,141 26,184 
n.1to Apr. 30.... 107, ‘334 95,235 
Rovirenta Retweg b- 

. 1 to Mar. 31.... 192,614 201,233 
deere, Ches. Hill&N.Apr. 8,111 5,406 
Senay. Val). Trac, b. Mar. 4,45) 3,818 

an.1 to Mar. 31.... 12,349 10,653 


416 
2,059 


49,190 


719 
2,478 
1,513 
3,868 

660 

def.119 


1,964 
7,616 


3,651 
13,346 
10,411 
38,724 

124,197 


33 od 
148,897 
360,459 

58,074 
159,741 


40,778 
4,778 
14,429 
52,057 
3,029 
8,722 
160 

39 
53,322 
158,363 
2,928 
8,554 


24,632 
104,773 


128,390 
478,794 
1,309,143 


35,165 
4,171 
13,914 
20,506 
59,945 
40,816 
163,192 
10,009 
44,648 


40,629 


93,982 


1,664 
4,269 


2,091 
2,228 


1,956 
9,822 
43,379 
2,519 
9,314 
14,614 
34,838 


1,067,756 


65,285 
249,557 
788,760 


49,325 
118,815 
1,088,302 
2,022 
5,732 


121,542 


47.759 
141,705 


11,234 
42,231 


72,469 
3,468 


1,103 
2,502 


1897 


1,350 
2,503 


31,461 
595 
1,541 
1,957 
4,402 
179 
412 
1,792 
7,315 
4,380 
11,01 2 
7.972 
28,783 
102,213 


8,346 
24,673 


160,871 
314,755 
47,507 
150,613 
37,466 


1,911 
5,768 
261 

856 
51,330 
131,908 
2,739 
7,689 
23,455 
94,201 


126,322 
442,084 
1,179,582 


30,913 
4,084 
12,422 
21,469 
63,975 
37.823 
147,444 
10,317 
41,347 


23,624 


5.858 
13,270 
68,425 

4,391 
16,825 

3,718 


72,357 


1,85 
5,162 


1,472 
1,965 


12,919 
40,267 


1,048,514 
60,147 
211,985 
686,656 


952,057 
1,735 
5,442 


112,409 
1,732 
5,024 

27,816 
460 
9:7 


46,270 
111,366 


213, 220 
11,415 
38,409 


82,224 
1,044 


129 
def.594 





--— Gross Earnings.—~ —-Net Earnings.— 
1897. 


1898. 1898. 1397. 
Roads, & 
Scranton & Carbon..Apr. 2,743 2,852 1,268 1,422 
0.1 to Apr. 30.... 7 oe ° Geet  .shdb<ce ° 

July 1 to Apr. 30.... 32,699 sonereee BGEPe . . cctorta ° 
Scranton & Pittston. Apr. 4,593 4,632 1,078 1,747 

Jan. 1 to Apr. 30 ... 18,283 a5.508 5,244 6,670 

July 1 to Apr. 30 ... eee SEX 19,246 oovecece 
Scranton Railway...Apr. 29,625 26.487 14,487 12,409 

Jan. 1 to Apr. 39.... 116,486 105,400 54,139 47,9 

July 1 to Apr.30 ... 319,968 297,025 163, 7154 137, 1194 
Second Ave. Ry. (N. Y.) b— 

Jan. 1 to Mar. 31.... 77,876 139,494 de?.6,416 def,30,835 
Third Ave. RR. (N. Y.) b— 

Jan. 1 to Mar. 31.... 584,616 567,117 199,539 185,855 
Troy City RR.— 

Jan. 1to Mar.31.... 116,070 108,200 40,379 42,478 
Twin City Rapid Tr.Mar. 188,848 157,192 81,724 70,107 

Jan. 1to Mar.31.... 483,327 449,374 230,706 196,203 
United Tract.(Pitts.) Apr. 120,458 cvccag-e 60,187 coesccce 
United <1 & Elec. (Providence)— 

Jan. 1 to Mar. 31.... 391,244 378,794 147,581 135.761 
Waterbury Trac.Co.. Apr. Fy 028 18,537 9,124 8,198 

Jan. 1 to Apr. 30..... 84,071 72,545 35,699 $3613 

Oct. 1 to Apr. 30..... 153,194 136,876 66,949 60,16 
Wilkesb.&Wy.Vy.Tr. Apr. 37,091 35,538 20,451 1 pie 

Jan.1to Apr. 30.... 152,325 147,367 86,024 76,631 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting tax 


ec Net earnings are after deducting 
ance. 


a8. 
taxes and tire and accident ingur- 


Interest Charges and Sarplus.—The following Sraeet 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 


int., rentals, etc.— —Bal. of Net Barn’s.—~ 

1898. 1897. 1898. 1897. 

Roads. 3 8s s 8 

Atlanta Railway.....Apr. 1,250 1,250 263 707 
Jan. 1 to Apr. rae am 5,000 5,000 def.1,132 def.598 
Consol. 1 bag N. J..Apr. 115,471 111,228 12,919 15,594 
Jan. 1 to Apr. 307 --- 461,896 441,936 16,898 248 
Denver othe Tramw. Mar. 18,727 18,730 1,779 2,739 
Jan. 1 to Mar. 3L ... 56,222 55,279 3,723 8,696 
Paterson Railway...Apr. 8.900 9,000 2,334 2,415 
Jan. 1 tv Apr. 30 ... 35,600 36,324 6,681 2,085 
Waterbury Tract’n..Apr. 3,731 3,130 5,393 5,068 
Oot. 1 to Apr. 30..... 25,255 27,910 41,694 33,256 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
ef the INVESTORS’ AND STREET Ratuway SUPPLEMENTS. 

This index does not include reports in to-day’s CmRON- 


ICLE. 


RAILROAD AND MISCEL. Co’s 
Volume 66— Page. 
American Tobacco.. ... 950 
Bangor & Aroostook aa use 









Chicago Edison...... 
Chic. & West_Micb 


) ny ge Mis. Co. — 


Volume 6 
N. Y. Chicago & St. outs... 
Philadelphia Company.. 
Pittsburg & Lake Hrie . 
Reece Button Hole Mach. Co...... 308 





«+. B07 
. 952 








Cin. Ham. & Dayton Ky. System... 808 Standard R spe & 7 BB. anecccacnis 
Cincinnati & Musk. Valley......... 865 | Swift SOM ....... - 2.0.20. ane 
Cleveland & Mariecta. 950 U mited Gas cies eomlinien 





Cleveland & Pittsbarg.. 1. 949 
Detroit Grand Kapids & Western. 855 





Erie relegraph & Telephone .... 951 
Fimt & Pere marquctte checcccesece 854 
Lake Shore & M.S. sea 
L. Sh re Sys. — Mahoning Coal RR 817 
General Elect ° , 358 
ons h & Wilkesbatre Coal .3. .) 898 
Can Central..........ceesseesees 898 
Michigan COMETEL ....g  secccccccoccace oe 
Mononuahela River RR. ..... 2... 


New England Telephone & Telg.. oor 


Wilmtncten. & Northera RR 


Alton Railway & Illuminati 
Cincinnati Newport & Covi 
Houston 
Louisville Railway 
Twin City Rapid Transit Co.. 424, 460 
United Traction Co. of Pittsburg. . 460 
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Louisville Evansville & St. Louis Consolidated Railroad. 


(For the year ending Dee. $1, 1897.) 
Rezeiver Geo. T. Jarvis has furnished the following : 
EARNINGS, EXPENSES AND FIXED CHARGES. 
























1897. 1896. 1895. 1894. 
Earnings— $ $ 
Freight....... ....00----s «-- 939,979 940.391 959,751 919,000 
Passenge 342,175 391,787 439,792 371,294 
Mail ..... 54.161 50,498 44,236 40,823 
Milage. gs427 381372 seer op oe 
ea. , fe 
Miscellaneou 50435 © dzseiy «28,508 ~—-29,002 
Total..... « seee-e--1,464,678 1,502,194 1,509,746 1,391,128 
Expenses— 
Maint. of way & struct.... 230,473 232,734 226,552 285,016 
Maint. of equipment...... 190,750 145,424 180,470 162,986 
Conducting —eapeews n... 624,601 633,066 618,824 615,004 
General expenses. . «-- 61,295 71,123 99,884 93,006 
_ ere 1,110,119 1,082,347 1,125,730 1,156,013 
TI, 5 cada cchscaccen 354,558 <19.948 384,016 235,115 
O ustruct'n -betterments. 99,633 ne §)=«—stihates |: aaeenae 
pee 254,875 416,377 384,016 235,115 
Fixed charges 
Taxes. ape-sepansae it ; one bg? 7 87,400 88,026 
Interest on oat ng ebt.. a 2,9. 
Lut. on recetver’s cert 16,078  ro1ase¢ 23,842 7,406 
Total..............----. 96,248 106,194 110,742 95,432 
158,627 310,183 273,274 139,683 


Bajanee » Far '™*- on bas 
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United States Rubber Co. 
(Report for the year ending March 31, 1898.) 


President Frederick M. Shepard says : 

“The year opened April 1, 1897, under disco g con 
ditions; the business of the year 1896 97 was smaller than 
that of preceding years. a sharp reduction of prices of goods 
was mene March 15, 1897, and the cost of rubber advanced, 
and with tendency to further higher prices. 

“The year closes with the largest amount of business done 
in the history of the company, and by reduction in expenses 
and economy in manufacturing, the profits have been suf. 
ficient, in addition to the 6 per cent already paid on the pre- 
ferred stock, to provide for a further 2 per cent, set aside for 
the first quarterly dividend to be declared in July, making a 
total of 8 per cent out of the earned profits of the year; also 
furnishing a sufficient amount for depreciation and losses 
and carrying forward a surplus, 

““At the beginning of tke year the settlement with the 
former stockholders of several of the associate companies 
had not been completed. The amounts have now been ascer- 
tained and al part of the sums due have been paid into 
the treasuries of the respective companies. The differences 
existing between this company and the former managers of 
several of the associate companies, involving claims in favor 
of this company, have been pushed forward with good pros- 
pect of early adjustment.” 

President Shepard, after reading the report, is quoted as 
having said that the property was in good condition, and 
that $2,500,000 had been expended in repairs and betterments 
which did not show in the annual report. 

It is pointed out that notwithstanding the 16 per cent cut 
in prices at the beginning of the year, the company shows 
the full 8 per cent on the preferred and a surplus of 3272,000 
besides, which the manufacturing companies in which the 
United States Company has investments earned net for the 

ear,in excess of dividends paid, $254,142, and now have 

,049,494 of surplus undivided. 

The operations for the year ended April 1 were : 





























1898. oe oo = 
Profit from oper. plant, 
inc. from investments. ..1,411,395 
Net frm salesof goods,dc. 844,929 | 9 243,434 2,632,939 2,930,243 
2,256,324 ) 
Expenses, etc....... ecccece 185,573 243,822 293,148 213,873 
Balance..........----.- 2,070,751 1,999,612 2,339,791 2,716,370 
Dividend on pref. stock...1,552,040 1,552,040 1,552,040 1,552,040 
MalaMOS .coces<ccce----- $19,711 447,572 787,751 1,164,330 
Divid’ndoncommonstock .... ... 403,320 enabonee 504,150 
I ccccneccesccccce 518,711 44,252 787,751 €60,180 
Previous surplus .. 410,014 876,217 216,037 
Total surplus.......... 608.845 454,266 1,663,968 876,217 
Charged depreciation..... 499,932 364,130 1,253,954 ........ 
BUNGEE. .ccco <cocceccces *108,913 90,136 410,014 876,217 





* In addition “the manufacturing companies in which this company 
bas 1 1 es earned net for the year, in excess of dividends paid, 








BALANCE SHEET MARCH 31. 
1898. 1897. 1896. 
Assets— > > 
REE pre ee 4,888 505,022 448,506 
Notes and accounts receivable 724,180 8,850 796,062 
Merchandise on hand.......... »743,3>1 574,749 729.209 
i aniesadsnsceccamsese 38,259,372 39,014,432 39,183,934 
DAO. .cccacccocsccese Sececed 41,221,770 41,093,053 41,157,711 
Liabilities— 
ee 19,400,500 19,400,500 19,40°,500 
Common stock.............-..- 20,166,000 20,166,000 20,166,000 
Accounts payable.............. 569,285 441,654 311,3:0 
Due companies................. 589,062 “994,765 *869,457 
PE EOEEEEcccounns DP 8  egeecede 2 ——(ité‘é nS 
EL eS 108,913 90,135 410,014 
ee 41,221,770 41,093,053 41,157,711 





- Amount “due companies” represents g ods sold by this company 
on commission for manufacturing companies, for which payment has 


been made. 

t In addition “‘the undiviied earnings in the treasuries of the man- 
ufacturing companies in which this company has investments are now 
$2,049,494.” 

Bragg & Marin, certified public accountants, say: 

We have examined the books and accounts of the United States 
Bubber Co. from which the Treasurer’s report contained in the fure- 
going statements was made up, and we hereby certify that said report 
and statements correctly show the condition of the United States 
Rubber Co. April 1, 1898.—V. 66, p. 762. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor. 
ton Plams, Payment of Overdue Coupons, Ete.—Al) 

of this nature appearing since the publication of the last 
issues of the Investors’ a | the Streer Raitway Suppue- 
MENTS may be readily found by means of the following index, 
This index does mm | include matter in to-day’s CHRONICLE, 
As to some smaller companies see also p. 572, issue of Mar. 19. 


BAILBOADS AND MISCEL. Co.'s. RarLeoaons & Mis, Co.’s—(Con.)— 

Volume 66— Page. Volume 66— Page. 

4 Pennsylvania .....sale. ¥56% | Brooklyn & Brighton B..recve. ctfs. 510 
Arizous Co reorg. 810; plan. 952 do foreclosure. * 

Atchison UG  sencesoved sale. 992 | Cape Fear & Yadkin Valley....sale. 800 

Central Br. U. P agreem. operative. os 


Jew ef West....... sale. 952 al ag 
& Ohiv...,... May coupo».866. 369 do do cule 
. & Sullivan plan adopted. 952 | Cent. Obto.stockholders’ committee, 899 
ue e & Atiantic reorg. 810 | Cent. Pacific....comméttee consolid. 856 








—==— 

RAILROADS & MIS. Co.’s— 
Volume 66— (00% 
ar Pac.... Kan. Cit 


RAILROADS & Mis. Co.’s--(Oon.)— 
Volume 66— 
it.bondh' ders’ circular. 809 consols 
on.reorg. 856; pla». 953 lo M11, Div. Py 1868 pa. 955 
Val. coup. paym’ts #56 | U. P. Den. & Gulf. ..... . 811, 955 
lease to Pitts. C. 0. & St. West Virginia & Pitts.default, 665; 
is L ted, 8 ; recurs. 906 


d. 856 a its r . 812, 906; 
Colorado Midland new bonds listed. Whitebreast Fuel Co 
Col. Hock. Val. & Tol. .foreclosure. 
Col. & Cin. Mid.....Jan. coupon pd. aY 
Galv. La Porte & Houston, Akron St. Ry. & Ill ... ..recvs, es 
sale readvertised, Asbury Park & Belmar......... 5 
Houston Belt & Magno. Park.sold. ¥58 | Brooklyn Bl. RR.3d instal. of asses. 856 
Kansas Kidland....... sale ordered, 900 | Cincinnati Inc. Plane...... 8014.471, 810 
Little Rock & Memphis, Columbus (Ga.). r . 759 
sale adj ato June 21. | Columbia & Maryland sold, 664 
Manhattan Alma LH yy — es7 | peaves ity ee reorg. 616 
sold to atchison. ‘as areham Onse > 
Bognviiie Tel. 5 Rartoston.. .2088- ats | xi sfimnos cocsaze. coe 20 hed | , 
. ¥. a. & Nort. .revry.665, 770, | | Kings County Elevated.recvs. ctfs. 708 
. + & | Lakeside Ry. oer City, he 
P, 












Ni 
Ogdensburg & Lake Cha 


mp... L applic. for recur. 
Phil. Read. & N. B ...plan.574,7/1, 811 | Lynchburg Electric....... ———- is 
°o a -deposits-penalty. 901 New Orl.Tr.reorg.617 .default May1. 857 
Salem (O.) Water Co.......... reorg. 955 | Norfolk & Ocean View......... sale, 617 
4. Kan. & ag yy ne & | Ottumwa Electric ..... ..., . 9OL 
St. L & 8. F.acce,ted. 811 | Park City( Bowling Green,Ky.)sold. 47% 
South Atiantic& Ohio.. ....sold. 900 | Pasadena & Los Angeles Elec.sold, 901 
South. Pac. RK.consol. consum,4.761, 811 | ey | (Va.) Electric....recvr. 901 
Tol. St. Louis & Kan. City..appeal | Syracuse Hast Side Rv. default. 478 
from foreclosure d:cree. 906 | Tiffin & Fostoria (O.) Blec. Ry.sold 762 





American Tobacco.—New Stock.—The company has given 
notice to the New York Stock Exchange that it proposes to 
issue and list 62,000 shares of common stock at the par value 
of $50 each, total face value of $3,110,000, for the purpose of 
acquiring new properties and to provide for additional work- 
ing capacity.—V. 66, p. 950, 952, 

Astoria & Columbia River RR.—Line Completed.—The 
first train ran over the company’s new line from Astoria, 
Ore., along the south bank of the Columbia River to Gobble, 
60°3 miles, on May 16.—V. 63, p. 558. 


Baltimore & Ohio RR.—Deposits Requested.—In view 
of the default May ist on the 6 per cent sterling mort- 
gage bonds (loan of 1874), Messrs. J. S. Morgan & Co., 22, 
Old Broad Street, London, E. C., request the holders of the 
said bonds to deposit them at their offices in order that steps 
may be taken for the protection of the bondholders’ inter- 
ests. 

Pian Matured.—The reorganization plan is understood 
to have been matured except as to minor details. Messrs, 
Speyer & Co. and Kuhn, Loeb & Co. have the matter in 
charge, and it is expected will very shortly announce the 
plan.—V. 66, p, 899. 

Brooklyn Elevated RR.—Final Instalment Payable June 1. 
—The fourth and last instalment, 35 per cent, of the assess- 
ments levied under the plan of reorganization has been called, 
and is payable at the office of the Central Trust Co., 54 Wall 
Street, on June 1, 1898, The total assessments are: 


On each. Amount | On each. Amount 
Union El. 2d inc., $1,000..... #100 | Seaside & B. B. 1st M., $1,000.$100 
Bro klyn El. stock, $100. 10 | Brooklyn EL. 2d M., $1,000... 200 


uarterly.— Earnings for the quarter and the nine months 
ending March 31 have been: 


3 months ending Gross Net Interest, Balance, 
March 31. earnings. earnings. taxes, ele. deficit. 
| ER $425,°66 $14%,897 $210,202 $61,305 
BE ecccce dan esecce 431,091 160,871 223,277 62,406 
8 months— 

 , aya $1,258.421 $446,087 $640,500 $194,413 
| EE TT 1,237,871 470,549 664,964 194,415 
—V. 66, p. 953. 


Chicago Burlington & Quincy RR.—Called Bonds.—The 
following first mortgage 7 per cent bonds have been drawn 
for payment at par June 1, 1898, at the office of the trustees, 
50 State Street, Boston : 

Tarkio Valley RR. bonds of $1,000 each, Nos. 29, 36, 142, 180, 195, 
221, 264, 274, 306, 310, 323. 

Nodaway Valley RR. bonds of $1,000 each, Nos. 14, 65, 68, 80, 154, 
223, 251, 301, 308, 370.—V, 66, p. 384. 

Chicago Packing & Provision.—Dividend.—After deduct- 
ing the dividend of 8 per cent on the preference shares for 
the year to 30th April last a dividend is recommended on the 
ordinary shares of 2 per cent (4s. per share), less income tax, 
payable on 14th instant, leaving £1,050 to be carried for- 
ward. The statement for the year ending April 30, 1898, is 
as follows: Profits for year ending April 30, 1898, £20,020; 
balance brought forward, £8,930; total applicable to divi- 
dend, $29,050; three half yearly dividends preferred, $24,000; 
one half yearly dividend, common, $4,000; balance to carry 
forward, £1,050.—V. 64, p. 951. 

Columbia & Maryland Ry.—Maryland Traction Co.—Cit 
& Suburban Ry, of District of Columbia,—Sule Confirmed. 
—At Baltimore on Monday the foreclosure sale of the Colum- 
bia & Maryland to the Baltimore Security & Trading Co. 
was ratified in the Circuit Court by Jadge Wickes, who 
overruled the exceptions to the sale filed by the Barney & 
Smith Car Company. 

Status of New Companies.—The “Baltimore Sun” says: 

Under the terms of the ordinance extending the time for the com- 
pletion of the Edmondson Avenue Catonsville & Elli ott Oity Rail- 
way, the portion of the road on Franklin Street extended must be com- 
pleted in any days and the road be in operation to Ellicott ay Sq 
six months, This work will be done yA the Maryland Traction Co., 
which was substituted as purchaser for the Baltimore endof the 
Boulevard line and all other Maryland franchises sold under foreclos- 


ure. : 

All the Maryland franchises except those connected with the Ed- 
mondson Avenue Catonsville & Ellicott City Railway will be con- 
veyed by the Maryland Traction Co. to the £ekington & Soldiers 
Home Railway Co of the District of Columbia. It is ae to unite 
the Eckington & Soldiers’ Home Ry., the yland ashington Ry. 
and the line ransing from the District of Columbia line through Hy- 
attaville to Laurel, formerly belonging to the Columbia & Maryland 
Ry. The consolidated companies will be known as the City & 3ub- 
urban Railway of the District of Columbia. 
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The Washington end will be completed to Berwyn and will be ex- 


“tended shortly to Laurel, Md. The portion in the District of Columbia 


will be rebuilt with the underground electric system. The companies 
to which the franchises have been conveyed are controlled by those 
interested in the company formed to —_ the entire property. 
Permanent officers of the Maryland Traction Co. have not been 
elected. —V. 66, p. 664. 
MColumbas Sandusky & Hocking RR.—Plan of Reorgan- 
ization.—Taoe Fitzgerald Com nittse has issued a plan of 
reorganization date! May 17, 1893, By this plaa the pro- 
posed new securities, to be issued after forsclosure, and the 
purposes to which they will be applied, are as follows: 

i orlgage 4 per cent gold bonds, total authorized issue 
Se einanconsiterinaeicmestaetannts aioe abe $4,000,000 

In exchange for present prior lien bonds at par.......-.... 700,002 

To redeem receivers’ certificates, floating debt, car trusts, 

liens, charges, preferential debts, taxes, ex penses of 


foreclosure and reorganization, & ...00--.e20--eee00--22 2,709,000 
Reserved for additional property and requirements of 
NEW COMPANY .....0.cccccccces pntdbhnedneeuess canssasdbewade 1,090,0¢0 
Second mortgage 4 per cent income bonds........ wasdecescses $4,000,000 
In exchange for present general mortgage bonds paying 
RESOSOUORE 3. occ0s ccccoccccsccccstcccecescoccoce: cccacecececoes 3,720,000 
To holders of present co nmon stock making cash pay- 
ment (estimated) .......c0..c.20+seces eabannniin cehdoaemnsenee 392,902 
Preferred stock, 4 per cent non-cumulative.. ....0--.0------ $4,900,900 
To holders general mortgage bonds....-....0-.---20---e0ae2 — 19850,009 
To holders income bonds paying assessment. .........--.+. 889,000 
To holders of prior lien DONGS ...ce ...cce- coe. -coccecsce-cce 175,000 
Surplus for purposes of reorganization, &c........-....---- 1,080,060 
Cis BIEN. pcniniiingcaramidiinlsudsedinnpiatatine aise indinienwedsae 
In exchange for present stock, common and preferred, 
making cash PayMent...cec.---20---s000 coerseee-eee-eeeee — 3709,000 
Surplus for pu poses of reorganization, &C...........----«= 309,000 


The exchange of old for new securities will be on the fol- 
lowing basis : 


——-—- Will receive—_-—_— 
Old securitiesin anountof Paying 2d uM. Pref. Com, 
$1,000 bonds, $i00 stock. assess’l, 18st M. ineome. stock. stock, 
Prior lien bonds $700,900 None SiO = .acccc GRID cacccs 
General mort...7,400,000 $150 150 $500 PP sasane 
Income bonds..1,7 '8,000 100 Ree suienk ‘ee: aasmes 
Preferred stock. 4,011,000 } 10 5 $50 
Oommon stock.3,348,000§ “~~ "===" = 1) Se mepees 


In addition to the amounts of old securities shown in this 
table the committee figures that the present company is re- 
sponsible for floating debt, receiver's certificates, car trusts, 
nape debt, etc., etc., to a total of about $2,000,000. 

o meet this debt and for reorganization purp ses, etc., $2,- 
800,000 of the new first mortgage bonds, it will be observed, 
are reserved. 

Tne committee, which consists of Louis Fitzgerald, John 
T,. Terry, Henry W. Patnam, Jr., L. C. Weir, F. K. Sturgis 
and J. G. Deshler, is constitated the ‘“‘sole judge when and 
whether the assent of a sufficient amount of security holders 
shall have been obtained to warrant the committee in declar- 
ing the plan and agreement effective.” The committee has 
the power to modify the plan in any respsct, but before 
making auy alteration or modification involving an increase 
of the total am unt of either of the new issues of bonds or 
stock or em | the amount of any class of new securi- 
ties to be delivered to any class of depositing security holders, 
two weeks’ notice must be given by advertisement of the 
change and a week be allowed for withdrawals by non- 
asssenting holders, upon payment by them of their pro rata 
shares of the committee’s expenses. 

The plan is brought out with the co-operation of Strong, 
Sturgis & Co., syndicate managers, and the holders of a 
majority of the present outstanding prior lien bonds and of a 
large amount of the general mortgage bonds, it is stated, 
have already signified their intention of depositing with the 
committee. 

Holders of bonds and stock are notified to deposit their 
securities with the Mercantile Trust Co., New York, or the 
Deshler National Bank, Columbus, Ohio, on or before June 
30, 1898, after which date no securities will be received, 
except upon term: to be prescribed by the committee. 

Cash pay ments will be called by the committee in instal- 
ments of 25 per cent, upon ten days’ notice, to be published 
after plan is declared operative. 

The fixed annual interest charge on the $3,000,000 new 
firs 4s will be $120,000. The fixed annual interest charge of 
the old company, had it remained solvent, would now be about 
$349,000. The gross earnings for the year ending June 3), 
1896 (none later reported), were $905,297 and net $208,431, 
from which were payable taxes $20,001 and trackage and 
other rentals $31,169, leaving available for interest in that 
year $17,260.—V. 6€@, p. 573. 


Grand Trunk Railway.—Offer to Holders of Maturing 
Bond:.—Hamilton & North Western 6 per cent first mort- 
gage bonds for £19,6)0 mature Junel. The Grand Trunk 
Co. offered until May 10 to give £92 of its perpetual 4 per 
cent consolidated debenture stock for each £100 of these 
bonds in addition to the half-year’s interest of £3 per cent 
payable on June 1. All bonds not exchanged for debenture 
stock will be paid off in cash at par by the company o1 and 
after June 1 next.—V. 66, p. 812. 


Hammond Packing Co.—St, Jusesh Plant.—The company 
has closed negotiations with the S:. Joseph Stock Yards Co. 
for the purchase of the Moran plant at that place and will 
make large improvements and additions to it during 1898. 
Including the new acquisition the Hammond Company is un- 
‘derstood to have three large plants, ths principal one at Ham- 
mond, Ind., and another at South Omaha, Neb., where it 
employs about 1,000 men. The plant now acquired at St. 
Joseph has been occupied for about a year by Swift & Co., 
who have since built a large plant of theirown. The Ham- 





mond Company will not employ in the Moran plant more than 
500 or 600 men at the present time, but it is the intention to 
double the capacity within the year.—V. 66, p. 616. 

Lewiston Branswick & Bath Street Ry.—Consolidation.— 
We have received an official statement a3 to the organization 
of this now interarban trolley road, to which reference was 
recently made. The company has purchased the Brunswick 
& Topsham road and has leased the Bath Street Ry. for 999 
years from J aly 1, 1898, with option to purchass. Control has 
also been s2cured of tha Lawiston & Auburn road, and title to 
that property will bs taken as soon as the consolidated mort- 
gage can be foreclosed. It will be acquired subject only to 
$85,000 of first mortgage bonds and about $10,000 of debts. 

Tne extensions contemplated, and now being pushed very 
fast, are from a connection with tha Bath St. Ry. to a con- 
nection with the Brunswick road, and then running through 
the town of Brunswick and a part of Topsham to tha Lewis- 
ton & Auburn road, which will make an extension of about 
26 miles, A large portion of this distance has been graded, 
and the laying of the ties and rails will shortly begin, It is 
als» proposed to extend the road to Sabattus, about 6 miles, 
and also to Turner, 12 miles. The total length of the road 
will be 64°6 miles. 

The new company has an authorized capital stock of 
$500,000 and p-oposes to make a mortgage for $1,900,010 
(trustee not yet selected) to secure 5 per cent gold bonds to 
mature in 1918. Gulen C. Moses and F. H. Twitchell, of 
Bath, Maine, are prominently identified with the new enter- 
prise.—V. 66, p. 900. 

Manhattan Railway.—Quarterly.—Earnings for the quar- 
ter and the nine months ending March 31 have been: 


3 mos.ending Gross Net Other Interest Balance 
March 31. earnings. earnings. income, tares, etc. for divs. 
OF. $2,429,301 $1,067,756 $45,625 $639,067 $474,314 
bas potent 2,387,504 1,048,513 42,500 665,324 425,689 
months— 
1898 ..cce.. .---86,996,725 $3,012,389 $147,917 $2,021,011 $1,139,295 
BIE ctwtcntecece 6,830,992 2,885,165 135,694 2,076,166 944,693 


Dividends of 1 per cent quarterly call for $300 000 for the 
three months, or $900,000 for the nine months.—V. 66, p. 954, 


Manhattan Ry.—Rapid Transit in New York City.— 
Negotiations.—President Gould, of the Manhattan Ry., on 
Wednesday replied to the inquiries of the Rapid Transit 
Commission under date of May 12. His letter expressed re- 
gret at the inference drawn by him from the Commission’s 
letter that the company would not be allowed to build an 
underground road along the Boulevard, and then says: 

If, however, you persist in severing this line from our general plan of 
improvement, we will nevertheless agree to the following definite 
propositions. Assuming, as you suggest, that “the compensation to 
- paid (for the franchise) to the city can be satisfactorily arranged 

etween us.” 

First—This company will construct the West Street line, Ba 
Place to Gansevoort or Horatio Street, theace to Sixth Avenue, an 
complete it within the period you have named, to wit, three years. 

Second—This company will construct the crosstown line, City Hall 
to Canal Street, thence to West Street, and complete it within two years. 

Third—This company will construct the additional tracks and facili- 
ties applied for in its application, and complete them within five 


ears. 

. Fourth—The Tremont and Bedford Park line would traverse a com- 
paratively ape Soy region which would be greatly benefited by 
th + construction of the road. If granted the fraachise, this compa 
will at once proceed to acquire the right of way, and, if not thwa 

by the abutting owners, will complete the line within the period you 
have named, to wit, two years. 

Unavoidable legal delays caused by acquiring rights of way or other 
wise, as stated in our application, are to be excepted from the time 
limits above stated. 

This reply was thought to be too indefinite in some re- 
spects. and its proposal to extend the time for the construc- 
tion of ‘‘the additional tracks and facilities” from two years 
to five years was considered unnecessary. The Commission 
has therefore sent another letter to Mr. Gould to this effect. 
—V. 66, pv. 954, 

Mexican Ry.—Report ani Dividend.—The following state- 
ment shows the gross earnings of the liue for the half-year 
ended Dec, 31, 1897, and for the two pravious half-years: 


1897. 1897, 1896. 
July to Dee. Jan. to June. July to Dee. 
Gross earnings. .........-...00: $1,017,992 $1,870,891 $1,789,060 


“The sum at the disposal of the company after pavment of 
the interest (£60,000) on the debenture stock is £23,600. Add- 
ing to this the cash balance of £353 standing at the credit of 
the first preference stockholders, there is a total sum of £23,- 
958, which will suffice for the payment on 27th instant of a 
dividend for the half-year on the first preference stock at the 
rate of 17, per cent per annum, absorbing £23,915 and leav- 
ing a balance of £13 to be carried forward to the credit of 
the holders of that stock.” —V. 65, p. 976. 

New England RR.—£Zurnings.—The company has at th e 
request of the Massachusetts Railroad Commissioners changed 
its method of reporting quarterly earnings. The earnings of 
the Norwich line steamers will not hereafter b> included in 
gross earnings and operating expenses, but the net steamboat 
earnings will be given under the head of -‘other incom>.” 

The figures for the quarter and the nine months ending 
March 31, under the old system, were given in the CHRONICLE 
last week, but the corrected earnings for the nine months 
have been reported as follows : 


9 mos.ending Gross Net Other Interest, Balance, 
March 31. earnings earniugs. income. tawes, etc. deficit. 
1897-S........ $1,201,510 $1,003,524 $71,760 $1,172,426 def.$95,142 
896-7....... 3,860,896 799.397 20,748 1,172,570 def.352,425 


Lease—The pending lease is mentioned under the heading 
New York New Haven & Hartford RR.—V. 66, p 974. 
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New York Central & Hudson River RR.—Lake Shore & 
Michigan Southern RK.—Michigan Central RR.—New 
York Chicago & st. Louis RR.—Officers Elected—At the 
meetings of the boards of directors of these companies on 
Tuesday, Soney =. Depew was elected Chairman, in 
accordance with the plan previously announced. William 
H. Newman was elected President of the Lake Shore to suc- 
ceed Mr. Callaway, who in turn succeeds Mr. Depew as 
President of the New York Central. Mr. H. B. Ledyard was 
re-elected to the Presidency of the Michigan Central and W. 
H. Canniff was elected President of the New York Chicago 
& St. Louis.—V. 66, p. 955, 896, 897. 


New York New Haven & Hartford RR.—New England 
RR.—Shepanug Litchfield & Northern RR.— Lease and Merg 
er.—The stockholders of the New York New Haven & Hartford 
RR. Co. will vote June 15 on the following contracts: (1) A 
lease of the railroad and property of the New England RR- 
Co. to the New York New Haven & Hartford RR. Co. for 
the term of ninety-nine years from July 1, 1898, and (2) a 
lease of the railroad and property of the Shepaug Litchfield & 
Northern RR. Co. to the New York New Haven & Hartford 
RR. Co. for the term of seventy five years from July 1, 1898. 
The stockholders of the New England RR. will vote on the 
proposed lease of their road on June 14. 

As shown by the circular below. the object of the New 

Haven road in leasing the New England RR. isto make pos- 
sible a merger of the two companies on the basis already indi- 
cated in the CHRONICLE, namely: Five shares of New Eng- 
land common or two shares of New England preferred for 
one share of the New Haven Co. The right to make the 
exchange will continue until Jan. 1, 1900, but a bonus of 
$450 will be given with each share of New Haven stock 
issued in exchange for preferred stock of the New England 
road from July 1, 1898, to Jan. 1, 1899. The lease provides 
for the payment of dividends at the rate of 3 per cent per 
— any preferred stock which may not be ex- 
changed. 
In bis circular, President Clarke explains the necessity for 
the proposed lease, the terms of exchange for the shares, and 
the saving through refunding of New England bonds, which 
will occur in 1905, and which makes possible the terms now 
offered. The circular says: 

*« Since the purchase by the New Haven of a controlling in- 
terest the stockholders of the New England have been unani- 
mous in the selection of a board of directors. The facilities 
of each road have been thrown open to the customers of the 
other at all junction poiots. Economies have been secured 
by the joint administration of the properties, and a manifest 
improvement in the physical condition and equipment of the 
New England has been made from its own earnings. The 
result of this partial consolidation has proved beneficial to 
the — and to both companies. 

“The situation, however, cannot remain unchanged, be- 
cause certain stockholders of the New England propose to 
begin litigation in the hope of receiving a distinct revenue 
upon theirshares. It is manifest that any consequent waste 
or expense must be largely borne by the New Haven Com- 

my as the owner of a majority of the New England stock. 

tever the outcome of litigation might be, its pendency 
would interrupt traffic relations, inconvenience the public 
and become an indefinite additional burden. Negotiations 
have resulted in an adjustment by lease and contract with 
the representatives of these minority stockholders, appproved 
by the directors of both companies. 

** In addition to this lease a contract has been agreed upon 
for the benefit of all the holders of both outstanding common 
and preferred stock of the New England Railroad, one clause 
of which is as follows : 


‘It is hereby agreed tha if this l-ase shall be legally authorized and 
duly approved, the New York New H.iven & Hartfo RR. Co. as the 
lessee named in said lease covenants that as soon after the first day 
of July, 1898, as it lawfully may, it will offer to issue in the propor 
tion of one share of its own capital stock in exchange for five shares 
of the common capital stock of the lessor then outstanding, and in the 
proportion of one share of ite own capital stock in exchange for two 
shares of the preferred capital stock of the lessor then outstanding, 
and wiil give notice thereof by mail to each stockholder of record of 
the lessor, and after +aid exchange shall be thus offered to the stock- 
holders of the lessor, upon the assignment of the lesses of the shares 
of the capital stock of the lessor, or anv multiple thereof. in the pro- 
portions above stated, and the surrender of the certiticate or certifi- 
cates thereof, the lessee will, prior to Jan. 1, 1900, whenever ite stock 
transfer books are open, issue to the owner of said shares in exchange 
therefor a certificate for a proportionate number as above provided 
of shares of the capital stock of the lessee.’ 

“The contract further provides for a payment of $1 50 in 
cash with the delivery of each share of New Haven stock 
issued in exchange for preferred stock of the New England 
subsequent to July 1, 1*93 and prior to Jan. 1, 1899. 

“A mortgage lien of $10,000,000 upon the property of the 
New England created by the New York & New England 
Railroad Company will mature July 1, 1905. The interest 
upon this mortgate is now $660,000 a year, met by the earn- 
ings of the New England property. ith the New Haven as 
lessee, and so guarantor of securities issued in renewal, it is 
anticipated that a saving of over $300,000 annual burden will 
be made by refunding. If all outstanding shares of the New 
England are exchanged under this contract, their owners will 
ultimately derive the benefit in the earnings of the consoli 
dated properties of this saving in interest. But for this it 
would be difficult to formulate any plan for a lease satisfac- 
tory to both parties. 

“The lease is recommended for approval by the share- 
holders of both companies as constituting a fair, practical 





and permanent adjustment of the relations of these properties 
for the best interest of the stockholders and of the publie.” 

The capital stock of the New England road is $20,000,000 
common and $5,009,000 preferred. Of these amounts, on July 
1, 1897, the New Haven Company owned $11,770,000 common 
and $1,254,900 preferred. To retire the remainder of both 
issues, should it all comein for exchange, would uire 
$8,518,550 in New Haven stock, the annual dividends on 
which, at the 8 per cent rate now maintained, would call for 
$281,484, or approximately the amount to be saved by the 
refunding in 1905. In addition there will be a single cash 

ayment of approximately $84,265 to the New England pre- 

erred stockholders. 

The 3 + gd cent in dividends to be paid on New England 
preferred not exchanged is to be distributed at unusual in- 
tervals, as appears from the following : 

** And the lessee covenants to pay as rent hereunder to each 
holder of record of the preferred stock of the ‘essor the sum 
of one dollar on each of his shares on the last secular days 
of October, February and June in each year; the first pay- 
ment to be made on the last secular day of October, 1898,” 
The lessee also agrees to pay all taxes on the property or its 
capital stock. 

As to the Shepaug Litchfield & Northern every share of 
that company being held by or in the interest of the New 
York New Haven & Hartford R.R. Co., the lease is simply a 
matter of form and a condition precedent to the merging of 
the two properties. The capital stock of the Shepaug road 
is $600,000, of which, on July 1, 1897, the New Haven Com- 
pany owned $599,650. The iine extends from Litchfield to 
Hawleyville, Conn., 32 miles, with branch to Bethel, 6 miles. 
—V. 66, p. 954. 

Northern Pacific Ry.—Drawing of Bonds.—A drawing 
was made this week of $432,000 general mortgage firsts on 
account of the sinking fund. The bonds will be redeemed 
July 1 at the Central Trust Co. at 110 and interest. The 
numbers of the drawn bonds will be found in advertising col- 
umns. V. 66, p. 953, 955. 

Ohio Southern RR.—Foreclosure Decree and Appeal.— 
A foreclosure decree was entered in the Court at Lima, Ohio, 
May 7. A notice of appeal was given by one of the second 
mortgage bondholders and the appeal bond fixed at $100,000. 
Should the bond be filed and the yg taken t1 the Circuit 
Court, it is said that the sale will not be made before next 
winter. There is some question, however, whether the bond 
will be filed, The Committee representing the second mort- 
gage bonds have not appaaled from the decree.—V. 66, p. 901. 


Oregon Improvement—Pacifie Coast Co.—New Securi- 
ties hea'y —Holders of certificates representing the first 
mortgage bonds of the Oregon Improvement Co., are notified 
that they may exchange them for first mortgage bonds of the 
Pacific Coast Co., in accordance with the terms of the reor- 
ganization agreement, on and after June 1, at the office of 
the Trust Company issuing the same, namely: those issued by 
the Manhattan Trust Co. at its office in New York and those 
issued by the Old Colony Trust Co. at its office in Boston. 
The coupons on the first mortgage bonds of the Pacific Coast 
Co. due June 1 will be paid on that date at either of the 
trust companies.—V. 66, p. 521. 

Oregon Short Line RR.—Union Pacific RR.— Represented 
in Management.—Winslow 8S. Pierce, Oliver W. Mink and 
James Loeb have been elected directors of the Oregon Short 
Line to succeed E, Rollins Morse, Edward F. Whitney and 
Charles H. Coster. Tie new directors represent the new 
Union Pacific interests.—V. 66, p. 761, 955. 

St. Louis Peoria & Northern Ry.—Opened for Traffic.~ 
Formal announcement is made of the opening on May 1 of 
the extension of this road from Springfield to Peoria, Ill., 62 
miles. The company’s system now embraces 16414 miles of 
road, extending from St. Louis to Peoria, and is operated un- 
der the title of the Peoria Short Line. Of this line 17 miles, 
from Carbon to St. Louis, is operated under trackage rights. 
The company’s officials say: ‘‘ The St. Louis Peoria & 
Northern Ry. is an entirely new line, perfectly constracted 
throughout, with 75-pound steel rail, steel bridges and all 
modern appliances. The standard maximum grade is 35 
feet to the mile,” The weakness in the securities of the Chi- 
cago Peoria & St. Louis is attributed in part to the com- 
pletion of this rival road to Peoria.—V. 62, p. 1179. 

Sedalia (Mo.) Railway Light & Power.—Sold.—A press 
dispatch from Sedalia, Mo., May 18, says the company has 
sold its plant to an Eastern syndicate for $350,000. F. W. 
Child has been appointed General Manager. 

South Jersey RR.—Sea Coast Inland Co.—Reorganized 
Company.-—-The Sea Coast Inland Co. has been incorporated 
as successor of the South Jersey RR. Co., recently foreclosed, 
per plan in V. 66, p. 135.185. The new company will issue 
$60,000 common and $600,000 preferred stock, $350,000 prior 
lien bonds, and $150.'00 general mortgage ‘“‘A” and $600,C00 
general mortgage “B” bonds —V. 66, p. 761. 

Tennessee t‘oal Iron & RR. Co.—Steel Plant.—Arrange- 
ments have been completed for raising the new capital for 
the construction of a steel plant in connection with the 
works of the Tennessee Coal Iron & RR. Co, The matter has 
been under consideration for several years. A new company 
will be formed for the purpose, which will issue $1,000,000 6 
per cent bonds. The new plant when completed will be leased 
to the Tennessee Coal, which company will guarantee the 
bonds. —V. 66, p. 571. 
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Toledo St. Louis & Kansas City RR.—Appeal from Decree. 
—On the 14th inst. the Court ordered that on furnishing a 
satisfactory bond for $40,000 the hearing of an appeal of the 
intervening creditors from the decree of foreclosure would 
be allowed, the matter to be argued at the October term of 

ihe Court. 
. ty the same time the Court ordered that the preferred stock 
certificates be allowed as purchase money for any amount 
bid at the sale in excess of the cash required to pay the first 
mortgage bonds, judgments and other debts as fixed in the 


decree.—V. 66, p. 906. r ss alates 

nion Traction Co. of Philadelphia.—Loan ended.— 
T™, company, it is understood, has extended its $7,500,000 
Hestonville loan to Nov. 15, 1898, at 6 per cent interest.— 


V. 66, p. 286. 

United States Envelope Co.—Envelope Company Con- 
solidation.—New Company and Its Securities.—The ‘‘Spring- 
field Republican” gives the following regarding the envelope 
company consolidation, which it says has been practically 
completed : ‘‘The new organization will be the United States 
Envelope Co. It will be organized under the laws of New 
Jersey, and will absorb ten companies, which now make more 
than 90 per cent of the commercial envelope product of the 
United States. These companies are as follows : 

“The ny, P. P. Kellogg & Co and the Spring- 
acid Bavelone Ga et Borinaticld. the Holyoke Sevelese Co. of Hol 
yoke, the National oy Co. of Milwaukee, the White-Corbin Co. 
of Rockville, Conn, the ee Manufacturing Co. of Harttord, 
Logan, Swift & Brigham, the itcomb Envelope Co. and the Wade 
H. Hill Envelope Co. of Worcester, The Morgan and Plimpton com- 
bination will still retain the works, where the Government stamped 
envelopes are made in Hartford. 

‘« Work on the formation of the consolidated company has 
been pushed by Dean & Shibley, brokers, of Providence and 
New York, but there seems tobe unlimited capital behind 
them, and it is intimated that English as well as Ameri- 
can capital is interested. The concerns which have been 
bought were asked for a cash price on their business, and 
when satisfactory terms were made with them were given an 
option to take cash or bonds or preferred stock in the ratie of 
$1 in bonds to $2 in stock. 

‘“‘The company wil! be capitalized for $4 000,000 in pre- 
ferred stock, bearing 7 per cent interest, $1,0. 0,000 in common 
stock, and has outstanding $2,000,(00 in 20-year gold bonds, 
bearing 6 per cent interest and redeemable after ten years at 
104 and interest. These are based on the land, buildings and 
machinery of the plants. A sinking fund of $75,000 a year will 
be established after three years to pay off these bonds, and 
this amount must be taken out before dividends are paid on 
the common stock. Of the stock $500,000 will be left in the 
treasury for the present. About $2,0: 0,000 of the stock and 
bonds are already spoken for, the price being in no case less 
than par. The stock will be non-assessable and non-liable, 
and must be paid up in full. 

“It is stated that it is not the intention to raise prices. The 
average net earnings of the companies is stated to be now 
$428,848, while it is estimated that at least $400,000 will be 
saved by combination. This can be done by the great reduc- 
tion in the number of salaried officers and in salesmen. 
There will be also large economies in buying. It is expected 
that on this basis alone a large dividend will be paid. 

“The new arrangement will probably go into effect about 
July 1. The headquarters will probably be eventually lo- 
cated in Springfield, because it is nearest the geographical 
centre of the territory in which the plants are located. For 
the present, however, there will probably be no change. 

*- The officers, directo s, etc., will be as follows: 

Otticers—President, C. H. Hutchius, of Worcester; Vice-Presidents, 
James Logan, of Worcester, and Elisha Morgan, of this city; Treas- 
urer, R. W. Day; Assistant Treasurer, Fred Plimpton, of Hartford; 
Secreta: y, W. G. Morse, of this city. 

Directors—L., B. Plimpton of Hartford, J. T. Abbe of Holyoke, G. 
Henry Whitcomb of Worcester, Elisha Morgan, of the Morgan Envel- 
ope Co., James Logan of Logan, Swift & Brigham of Worcester, W. H. 
Prescott of the White-Corbin Co. or Rockville, N. D. Bill of Spring 
tield, C. W. Gray of Worcester, G. b. Dutton of Milwaukee, Fred. Kel- 
logg of Springfield and C. H. Hutchins of Worcester. 

The trustee and registrar of the company will be the Old Colony 
Trust Co. of Boston; Dunbar & Rackemann of Boston will be attor- 
— or, Wade, Guthrie & Co., of New York and London, will 

“For the present the plants will probably be run as they 
have been. In the course of time, however, it may be found 
advisable to centralize the machinery of the different plaats 
in fewer buildings. But whatever changes might be maie 
in this line they seem pretty sure to be to the advantage 
of Springfield, because of its closeness tc the paper market 
and its good shipping facilities. The product of the com 
bined plants is now 17,000,000 envelopes a day, while it can 
be increased to 20,000,000. The company has bought with 
the business of the concerns all their valuable patents on ma- 
chinery.” 

United States * ubber.—Zlection.—At the annual meet- 
ing May 17 the directors elected were the same as last year, 
except that Chas. H. Dalton, of Boston, took the place of 
Robert D, Evans, who is going abroad, and Geo, A. Lewis, a 
former director and rubber manufacturer, succeeded W. 
L. Trenholm,—V. 66, p. 762. 


— Messrs. Davis & Dexter, stovk and iuvestment brokers 
of 10 Weybosset Street, Providence, R. I.. have compiled for 
distribution a usetul handbook describing Rhode Island 
investments. 

—Messrs. F, J. Lisman & Co., 30 Broad Street, are pre- 
pared to deal in all issues of Columbus Sandusky & Hocking 
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COMMERCIAL EPITOME. 
Fripay NIGHT, May 20, 1898, 


The more seasonable weather conditions have helped trade 
in some lines of merchandise. Generally speaking, however, 
there has been something of a shrinkage in the volume of 
business transacted, as merchants, as a rule, have shown a 
disposition to hold off from making new ventures, awaiting 
the result of the expected meeting between the United States 
and Spanish war ships. Washington advices have reported 
some progress in the Senate on the war revenue bill, and 
some important changes are thought probable. Crop ac- 
counts from the West have been of a generally favorable na- 
ture and the cotton crop is also reported as making a good 


start. 

Lard on the spot has had only a small call from exporters, 
but refiners have taken fair supplies in tank cars on con- 
tracts. Early in the week prices advanced, but at the close 
there was a reaction, with final prices for prime Western 
6°70@6°724¢c. and prime City 6°3714@6°50c. Refined lard has 
had only a limited sale, and the close showed prices slightly 
lower for the week at 7c. for refined for the Continent. Spec- 
ulation in lard for future delivery has been moderately ac- 
tive, and prices have been forced up and down by manipula- 
tion by packers. The close was quiet. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May deliverv..........- c. 680 7°27 697 7:02 6°87 677 

Pork has had only a limited sale and the close was easy at 
$11 50@12 for old mess, $12@12 50 for family and $12@14 for 
short clear. Cut meats have been quiet, and for pickled bel- 
lies prices have weakened slightly, closing at 6°4@7c. for 
pickled bellies, 12@10 lbs. average, 4%¢c. for pickled shoul- 
ders and %34@8c. for pickled hams. Beef has been in small 
supply and firm at $10@:059 for mess, $11@11 50 for 
packet, $12@12 50 for family and $18@19 for extra India 
mess. Tallow has been in demand and firmer, closing at 
4@11gc. for prime City. Oleo-stearine has had a fair sale at 
higher prices, closing at 6°gc. Lard-stearine has been quiet, 
closing at 7i¢c. for prime City. Cotton seed oil has a mod- 
erate sale at full prices, closing firm at 26c. Butter has been 
in fair demand, but there have been free offerirgs and prices 
have weakened to 13@15c. for creamery. Cheese has sold 
fairly well at steady prices, closing at 6@9c. for State fac- 
tory, fullcream. Fresh eggs have held steady for desirable 
grades, closing at 103¢@11c. for choice Western. 

Brazil grades of coffee have been in slow demand from 
jobbers, but at a decline in prices the large roasters have 
been fair buyers, closing at 63gc. for Rio No. 1. Mild grades 
have been in increased supply and prices have declined, 
closing at 8%{c. for good Cucuta East India growths have 
been quiet and unchanged at 24c. for standard Java. Specu- 
lation in the market for contracts has continued quiet 
and the changes in prices have been of an unimportant 
nature. To-day the market was quiet but steady. The fol- 
lowing are the final asking prices: 

0 Cee SOB0. | AMP: .ccccceccas S700, | WOV. .ccoccscece 5°750. 
Meo adacoeacess 5°650. | Sept............ SPSS. | POBcascoccae -.. 5°800, 
Sink stancancace 5650. | Oct............. 5-750. | Mar............ 5°900, 

Raw sugars have been in moderate demand, and as offer- 
ings have been small, values have held firm at 444c. for cen- 
trifugal 96-degrees test and 3%4c. for muscovado 89-degrees 
test. Refined sugar has sold slowly and an advance of 1-16c. 
for some grades made early in the week was subsequently 
lost, closing at 5°gc. for granulated. Other staple groceries 
have been quiet and unchanged. 

Kentucky tobacco has been in fair demand for desirable 
grades, and firm. Seed leaf tobacco has had only a limited 
sale, but prices have held toa steady basis. Sales for the 
week were 900 cases as follows: 150 cases 1896 crop, New 
England Havana seed, 18@40c.; 100 cases 1896 crop, New 
England seed leaf, 22@30c.; 150 cases 1893 crop, Wisconsin 
Havana, 102 ; 200 cases 1896 crop, Wisconsin Havana, 11@13c.; 
100 cases 1895 crop, Zimmers, 17c.; 200 cases )893-95 crop, 
Pennsylvania seed leaf, 12@18c., and 300 bales Havana, 
ow 10 in bond; also 200 bales Sumatra, 75c.@$1 75 in 

ond, 

A fair volume of business has been transacted in the mar- 
ket for Straits tin and prices have held to a fairly steady basis, 
closing at 14:55@14°65c. Ingot copper has had only a small 
sale, but deliveries on old contracts have been fairly large 
and prices have been unchanged at 12c. for Lake. Lead has 
been quiet but steady at 3 6214@3-65c. for domestic. Spelter 
has been quiet and unchanged at 4°20c. for domestic. Pig 
iron has been steady at unchanged prices; business has been 
quiet, closing at $9 75.2 $12 75 for domestic, 

Refined petroleum has been higher, closing at 6'15c. in 
bbls., 3:65c. in bulk and 6°80c. in case: ; naphtha quiet at 5-50c. 
Crude certificates have been firm, closing at 884¢c.; credit 
balances have been advanced to 86c. Spirits turpentine has. 
been dull and easier, closing at 29@z91¢c. Rosin has been 
in moderate demand and steady at $1 424¢@1 45 for common 
and good strained. Wool has been firm but quiet. Hops 
have sold slowly and prices have favored buyers. 
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COTTON. 
Fripay Nicut, May 20, 1898. 
THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 36,4 4 bales, 
against 36,593 bales last week and 53,109 bales the previous 
week, making the total receipts since the Ist of Sept., 1897, 
€,401,011 bales, against 6,583,428 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,817,583 bales, 


Mon, | Tues. | Wed. Thurs.| Fri. | 2oial. 











Receipts at— Sat. 

Galveston...... 15 292 288 177 ll 103 886 
Tex. City, G6.) .cncce, cncece| coccee| cocces| cocces 75 75 
New Orleans.... 2,044 2,110 3,630 1,276 1,751 691 11,502 | 
Mobile ......... 33 27 613 BB -ccccas 51 736 
| UP PY el eS Seer Nee ey ee 
Savannah...... 505 5 157; 1,622 315 568 3,172 

RSUMSW'E ARO.) cccces| coccce| ceccee| ceccee| coccce 3.603 3,603 | 
Charleston..... 10 et 52 350 50 467 

MEAL “ccencc] ccaces] cccone] cusene! sevess 4 4 
Wilmington. 347 188 106 57 110 3 81l 

Waban, Be.) cccce-| cccces| ccccce} coccee| cocccs| coceee| cece 
Norfolk ........ 507 631 1,213 1,404 1,956 597 6,°03 
Wp’t News, &c. .....-  ...... eecese| seccce|] ceccce 168 163 
Wew York..... 730 291 470 61 117 125, 1,794 
Boston......... 402 424 771 47 1,341 1,435) 4,849 
Baltimore ... .. eesece| <ceces| ccccce| coscce!| ccccce 1,043, 1,013 
Philadel’a, &c.. 10 417 50 413 33 113 1,036 





Tot. this week 4.603 4,390 7,298 5,550 5,984 8,629 36,454 


The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 














1897-98. 1896-97. Stock. 

ora This |SinceSep. This |SinceSep. s555 | 1897 

_ week. 1,1897. week. | 1, 1896. aaa ’ 
Galveston... 886 1,893,948 2,4031,344,781, 42,912) 42,535 


Tex. C.,&c. 75 97,676 27; 109,599; =e... 1,400 
Mew Orleans 11,502 2,594,539 6,8772,029,657 205,749 100,639 


Mobile ...... 736 360.438 551 289,133 14,474 3,874 
Florida......|  ..... 116,701} ...... Bago ao Soa 
Savannah 3,172 1,171,974 1,359 828,689 19,475, 11,987 

Br'wick,&c. 3,603 267,980 341 170,566 951 1,405 
Charleston... 467 464,509 1,008 396,238 10,044 18,922 

P.Royal,&c. 4) 75,739) ...< A ee Beene 
Wilmington. 811 322,106 50 234,333, 7,580 4,379 
Wash’n, &. ...... 1,380) ...... 2 RES | eee: 
Norfolk ..... 6,303 552,270 5,125 697,539 41,618 11,699 
WportN.ac| 168 24237 539 17,169 3,612) 325 
New York... 1,734 102,447 145 48,272 169,180 153,125 


Boston ...... 4,849 207,218 1,221 155,463 
Baltimore... 1,042 71,388 324 60,896 
Philadel.adc. 1,036 76,561 657 41,557 


20,000 10,00 
12,018 11,067 
10,555, 7,702 





In additio: to above exports, our telegrams to‘night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are dis yg for our special use by Messrs, 
L:mbert & Barrows, Produce Exchange Building. 




















ON SHIPBOARD, NOT CLEARED FOR— 
May 20 at | Great | | Other | Coast stock.” 
° | Britain. |France.| roreign| wise, | Total. 

New Orleans...| 27,862 10,585 | 4,137 | 30| 42,614| 163,135 
Galveston...... | 3,239 701) 9,092| None.| 13,032 29,910 
Savannah ...... None.| None.| None. None.| None. 19,475 
Charleston.....| None.| None.| None, 450 | 450 9,594 
Mobile ..... .... 4,20 None.| None.| None.| 4,200 10,274 
Norfolk......... 2,000; None.| 2,100/ 15,000, 19,100; 22,548 
New York...... 5,000 500, 4,000! None.| 9,500) 159,650 
| Other ports....| 6,000) None.| 4,000) None.| 10,000) 44,716 





Total 1898... 48,301 11,786 23,329 | 15,480 | 98,896 | 459,332 


Total 1897...| 19,845 4,442| 16,672| 9,052| 50,011| 325,998 
| Total 1896...! 27,157! 2,726 | 27,186| 6,658) 63,727) 321,549 
| Speculation in cotton for future delivery has been quiet, 
|The feature of the week has b3en an advance in pices. 
| particularly for the summer months, on a demand fro2 local 








3 | and foreign shorts to cover contracts, based on reports of the 


| possibilities of a deal in August contracts Saturday there 
| was a dull market, and prices weakened 1 to 4 points under 
| limited selling for local account, prompted by disappoin ing 
| foreign advices and favorable crop news from the South. 
| Monday speculation was again dull, but in the absence of 
| sellers and on a limited demand from shorts to cover con- 
tracts, prices for the day showed an advance of 
1 to 3 points. Tuesday there was an irregular mar- 
|ket. The summer months advanced 2 to 38 points, 
|on a demand from shorts to cover contracts, stimu- 
lated by the talk of a deal in August contracts, but the 
fall and winter months eased off 1 to 3 points under limited 
selling prompted by favorable crop advices from the South. 
Wednesday’s market was moderately active, and on manipu- 
lation by bull operators and a limited demand from shorts to 
cover contracts, prices advanced, closing 5 to 6 points higher 
for the day. Thursday there was an advance early in 
the day in response to stronger foreign advices accompanied 
by buying orders, almost exclusively, however, to cover 
short sales. Later in the a there was a reaction, as 
there was some selling by bull operators and the close 
showed prices 1 to 2 points lower for the day. To-day the 
market opened firmer in response to stronger foreign ad- 
vices, later reacted under local selling. closing quiet with 
prices unchanged to 2 points higher for the day. Cotton on 
the spot has been quiet, but on Wednesday prices were ad- 
vanced 1-16c. To-day the market was qiiet and unchanged 
at 6 7-16c. for middling uplands, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 















































Totals.....| 36,4543,401,011, 20,632 6,583,428 558,228 378,909, UPLANDS. ‘Sat. | Mon|Tues| Wed| Th. | Fri. 

In order that comparison may be made with other years, | Good Ordinary........ enncaenan Sig | 51g | 5a | 531g | 531g | 5316 
‘ s : > | Low Middling pasa sachentacnehad 515 515 | 516 6 6 6 
we give below the totals at leading ports for six seasons. Midaitn Bsacnnnseonseee ARE | Gio G30 6%" 8716 6716 6: > 
' ' ' DB .ccwe cocccccccocs | 

Receipts at—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. | siadiing _ameteneeampese sce Tien | Tee | Tira | 73g’) 7ig\| 7ig!® 
Galves’n, &c. 961 2,435 2,992 2,514 1,645 2,204 GULF. | Sat. | Mon'Tues| Wed| Th. | Fri. 
Bew Orleans 11,592 6,877 7,022, 12,190 6,673 9,833 Good Ordi oa 32. be | Bhs cy ¢ 
=, Mary ....c00-00 esocece} | | | 6 16 

Mobile .. .... 736 551 198 755 153 218 | Low Middling......... onan 6315 | Brg | Big | 64 | By | By 
Savannah ... 3,172 1,359 3,377 3,014 3,171 2,579 | Middling........... oe eccccee| 65g | 653 | 65s Bllig, Gllig) Gllig 
Chae’ton, &c. 471 1,008 819 1,105 289 1,130 | Good Middling....... .......... | 6% | 6% | 67% | 615;,| 615, 4) 6 '5i¢ 

Wilm’ton, & 811 50 443 83 74 24g | Middling Fair.............-.... » To.0 | 7,0 | Toa | 733 | 738 | 738 
Norfolk..... 6,308 5,125, 3,364 754. 1,407) «=—s«:1,876 | Sat. | Mon Tues) Wed) Th. | Fri. 

News, &. 163 539) 1,068 1,107 J) >> ee ee ae ms 

} 13 15,,| 413 
Allothers... 12,325 2,638, 2,703, 7,543, 7,858 ‘5,481 Bib, Bite 8i8,, 6. 16 6. 1 6. 16 
| « 6, 6 *| 42 | ae | | 32 

TZot.thisewk. 36,454 20,632, 22,076, 29,065 21,602) 25,359 Good Middling Tinged. scandal 638 | 6% | 6% | 670 | 6116 | 676 








Since Sept. 1 8401,01 1 6583,428| 5109,729 7746,896 5791,29% 4879,520 

The exports for the week ending this evening reach a total 
of 77,266 bales, of which 33,202 were to Great Britain, 7,795 
to France and 31,259 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 











Week May 20, 1898. | From Sept. 1, 1897, to May 2), 1898, 
Beverts |. E. to— __ Baportea to 
from— Great Conti-- Total Great Conth- | 
Brits. | PO"! cont, | Week. |Britain.| "| wens, | Teh 
Galveston...... ..... 6960/ 950 7,910 744,818 206,163 420,917 1,441,382 
eS Pee pe 76) 876) «8,868 ...... 23,690 83,548 
New Orieans..| 2,78 ...... 10,699 13,887 1,019,802|397,642) 740,651'2,168,195 
Mobiie......... 6458) ...... ooe-a+| 6,668] 169,169) ...... 73,574 222,763 
PPGMEROOE...00) ocens| sevens] sorcee| sever 72,168) «2.005 99,585, 111,601 
Bevannshb......0 2.226) cseees 5,600 6,600! 78,740 $2,547 615,461| 724,748 
@runswick....' 4,454) 2.0006) ...2. 4,464) 167,249) ...... 87,113, 244,862 
cad dhanedl dissddl onshedl’ itil 63,480, ...... | 288,963 317,452 
and stank gescedh once odanes 67,978, ....+. | 8,600, 66,472 
Wilmington... ...... ...... 4,400, 4,400 117,689) ......| 180,867, 294,056 
Snesesdl 2s sacl psnnes 801 301; 60,984 ...... | 27,371; 88,806 


Sport M.. He..| ......| 0.04 Ce Ree | 11,290, 200! 4,132) 15,631 
Mow York.....| 11,960, 735 6.8.8) 18,613, 30¢,AP4 48,216, 244,190) 699,100 
Boston ........ |. ore eee | 10,189) 268,900! ..... 6,420) 274,389 
Baltimore.....| 8,102 100 1,55) 4,707| 99,44-| 4,088) 101,976 196,512 


Priladeipbia.., 261 ...... Bare | 863) 14,700) ...... 1,450, 16,156 
Gan Frap., £6.) «...-.) +--+ | 1,820, 1,980) 7,161) ...... 128,789) 136,890 


Total........ | 88,902 7,706, 81,200 77,260 |8,245,068 779,016 9,980,048 6,001,062 
Petal. 1806-07.' 9,187) 6,508) 86,786 4,428:2,929 364 677.434 2,004,248 6,701,061 


























The quotations for middling upland at New York on 
May 20 for each of the past 32 years have been as follows. 





1398 ....c. 67), {1890....6.12% | 1882....c.12% | 1874....c.18% 
1897...... 7% 1889...... ll4s 1011,4 | 1873 
1896...... 816 | 1888...... 10 1113;¢ | 1872 
1895...... 7% | 1887..... «11 ay 1871 
1894...... 731g | 1886...... 9516 ll 1870. 

1893 ...... 7 eee 10% -10% 186! 
1892...... 733 «||: 1884...... 11%}¢ | 12% 1868. 
1891...... 816,¢/ 1883...... 1018 ;¢ | 168 1867 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
tec. lower than Middling of the old classification. 


MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the aowses 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 











SALES OF SPOT AND CONTRACT. 











SPOT MARKET a r- Ta PA 

CLOBED. a lon- lon- . 
port, | sump. Pen tract, | Total. 

paeeee 00ceed 644 ae oii 644 19,000 

TITIES) gol I22L] ITI] 1,406] 1,480] 31,500 

375 ecos| eevee 900) 1,275 74,100 


t lig adv. 75| 200) :...| 100} 1,795) 126,700 
ee) a a ae 102,100 


--[DUll ,..cseeeeeeee| 9,975] 1237/ ..--| .--.| 4,102) 58,800 
































Total..|......---00022----) 7,873) 327) ...-) 2,100)10,900) 407,200 
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bales more than at the same period last year. The receipts at 
all the towns bave been 2,192 bales more than the same 
week last year, and since Sept. 1 they are 1,586,403 bales more 
than for the same time in 1896-97. 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 











and other principal cotton markets for each day of the weeb. 
Week ending! 1LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 20. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri 
Galveston..| 5llig 5llig 5% 5% 51314 51346 
NewOrleans) 5llig 5llin 5% 51316 573 57% 
Mobile ...... 5% 5% 5% 5% 5% 513ig 
Gavannah..| 51lig 5ilig 51lig 5llig 5% 5% 
Witnimeton: eu Bx s* .* te 3. 
Norfolk.....| 618 61g 61g 61g 6% 6% 
aden’ 633 633 638 63g 6716 6716 
itimore.. 6514 6516 638 6 61g 61g 
Pp 653 653 65 6llig 6llig 6llia 
ah 61g 6g 61g 86 ore 660% 
his... 5% 5% 5% 513ig 51316 316 
Louis... 5% 57% 5% 5% 5%, 5% 
- Suis Bie 5 ¢ 5llig 3% 513.6 
Louisville 6 6 6 6 6 6 























The closing quotations to-day (Friday) at other importa t 
thern dinette were as follows, 





Athens......... 61,4 | Columbus,Miss 5%3 | Nashville....6 5% 
Atlanta ........ 5% Eufaula........ 578 Natohez....... 5llig 
Oharlotte...... ...... Little Rock.... 5% Raleigh ........ 5% 
Oolambus, Ga. 5% | Montgomery... 5% | Shreveport..... 51 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We ive below a statement showing the overland movement 
for the week and sirce “= 1, as made up from telegraphic 
reports Friday night. he results for the week ane 
May 20 and since Sept. 1 in the last two years are as follows. 











1897-98. 1896-97. 
May 20. , 
Week. ort! Week. Bepe’ 
St. Louis 814,287) 7,615; 514,843 


a my te 1,878} 262,656 


Cai 
‘ia Parker 1, 262 16,015 
Via Rock Island.. 46,47 100} 13,784 
ia Louis 126,089 514) 133,015 
Cin 140,986} 2,156) 137,926 
153,507 179} 103,613 





Total 1,676,567| 12,704|1,183,852 








Deduct shipments— 
Overland to N. Y., boston, &c..| 8,722) 457,614) 2,347) 306,098 
Between interior towns......... 869| 31,660 4 4,220 
Inland, &c., from South......... 856) 42,443 639| 38,621 
Total to be deducted.......... 10,447| 531,717) 2,990) 348,939 

















Leaving total netoverland*..| 4,816/1,144,850) 9,714) 834,913 

* Including movement by rail to Canada. 

The yy shows that the week’s net overland movemer't 
this year been 4,816 bales, against 9,714 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 309,937 bales. 



































1897-98. 1896-97. 
In Bight and Spinners’ - 
Takings. Week. aon 2. Week. Forage 

Receipts at ports to May 20......| 36,454/8,401,011| 20,632/6,583,428 
Het overland to May 20........... 4,816)1,144,850| 9,714) 834,913 
Southern consumption to May 20} 21,000) #25,000) 17,000) 741,000 
Total marketed ..... .......... 62,270/10370861| 47,346/8,159,341 
dnterior stocks in excess..... .... *25,232| 192,322/*18,719 +7,612 

Came into sightduring week.| 37,038 28,627 . 
Total in sight May 20........| .....- 10563183) ...... 8.151,729 
@orth’nspinnerstak’gsto May 20! 6,473/2,046,976| 5,446/1,541,167 





-* Decrease during week. + Less than Sept. 1. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that dry weather 
has been quite general all the week and that in a number of 
sections rain is claimed to be needéd. The temperature, 
ee has been higher and the plant has been helped 
thereby. 

Galveston, Texas.—There has been no rain during the 
pg =| The thermometer has ranged from 71 to 81, averag- 
lestine, Texas.—It has rained on one day of the week and 
the rainfall has been four hundredths of aninch. Average 
thermometer 75, highest 88 and lowest 62. 

Huntsville, Texas.—We have had only a trace of rain the 
ead p The thermometer has averaged 77, the highest 

g 88 and the lowest 66, 

Dallas, Teras.—It has rained heavily on one day of the 
week, the precipitation reaching two inches and twenty hun- 
~~. he thermometer has averaged 75, ranging fron 

San Antonio, Texas.—There has been only a trace of rain 
the past week. Minimum temperature 64. ; 

Luling, Texas.—There has been no rain during the week. 
Average thermometer 77, highest 89 and lowest 64, 

Columbia, Texas.—It has been dry all the week. The 
fame ea has averaged 73, the highest being 84 and the 

owest 61. 

Cuero, Texas.—Only a trace of rain during the week. The 
thermometer has averaged 79, ranging from 66 to 91. 








Brenham, Texas.—There has been light rain on two days of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has ranged from 63 to 86, averaging 75. 

Corpus Christi, Texas.—We have had only a trace of rain 
during the week. The thermometer has averaged 77, the 
highest being 82 and the lowest 72. 

Weatherford, T-xas.—It has rained heavily on one day of 
the week, the precipitation reaching one inch and seventy- 
six hundredths of an inch, The thermometer has averaged 
74, ranging from 59 to 88. 

New Orleans, Louisiana,—There has been rain on one day 
during the week, the rainfall being one hundredth of an 
inch. Average thermometer 76. 

Shreveport, Louisiana.—-We have had rain on one day of 
the week, the precipitation reaching ten hundredths of an 
inch. The thermometer has ranged from 6) to 89, averag- 
ing 75. 

Columus, Mississippi.—Rain is needed, crops are clean. 
We have had no rain during the week. The thermometer 
has averaged 82, the highest being 94 and the lowest 60. 

Leland, Mississippi — Dry weather has prevailed all the 
week, The thermometer has averaged 73'1, ranging from 58 
to 85. 

Greenville, Mississippi.—The weather has been hot the past 
week and there has been no rainfall. 

Vicksburg, Mississippi.—We have had rain on one day dur- 
ing the week, to the extent of sixteen hundredths of an inch, 
The thermometer has ranged from 64 to 89, averaging 77. 

Little Rock, Arkansas —We have had rain on one day dur- 
ing the week, the precipitation being forty hundredths of an 
inch. Average thermometer 76, highest 9°, lowest 62, 

Helena, Arkansas.—The warm weather of the past week 
has helped crops. We had heavy rain last night, the rainfall 
reaching three inches and seven hundredths. The thermom- 
eter has averaged 73°1, the highest being 85 and the lowest 60. 

Memphis, Tennessee.—Planting is finished and the cultiva- 
tion of cotton and corn progresses well. We had a good rain 
yesterday, the first in two weeks, the rainfall being fifty bun- 
dredths of aninch. It put the crop in fine condition. Hot 
allthe week. The thermometer has averaged 76, ranging 
from 62:4 to 87°8. 

Nashville, Tennessee.—The weather the past week has been 
highly favorable for growing crops. We have had rain on 
one day, to the extent of four hundredths of an inch. The 
thermometer has ranged from 57 to 90, averaging 73. 

Mobile, Alabama.—The weather has been warmer the past 
week, but toodry. Growth is retarded by lack of rain and 
late plantings are not up. There has been no rain during the 
week. Average thermometer 76, highest 86 and lowest 64. 

Montgomery, Alabama.—Rain fell on Saturday last to the 
extent of twenty hundredths of an inch, but there has 
been none since. It is getting very dry and hot and rain is 
badly needed. The thermometer has averaged 78, the high- 
est being 93 and the lowest 62. 

Selma, Alabama.—There has been no rain the past week. 
Mcisture would be beneficial. The thermometer has averaged 
75, ranging from 59 to 95. 

Madison, Florida.—Replanting is about done. Stands in 
general are poor. There has been norain during the week. 
The thermometer has ranged from 66 to 92, averaging 78. 

Leesburg, Georgia.— Rain has fallen the past week but to 
an inappreciable extent. The ground is very dry. Highest 
thermometer 389. 

Savannah, Georgia.—We have had no rain during the 
week. The thermometer has averaged 78, the highest being 
93 and the lowest 61. 

Augusta, Georgia,—Telegram not received. 

Charleston, South Carolina.—We have had rain on three 
days during the week, the rainfall being six hundredths of an 
inch, Average thermometer 76, highest 88, lowest 63. 

Stateburg, South Carolina.— We have had light rain on two 
days the i. week, the precipitation reaching six hundredths 
of aninch. The thermometer has averaged 77-7, the highest 
being 92 and the lowest 65. 

Greenwood, South Carolina.—Rain has fallen on one day of 
the week, tothe extent of sixty-five hundaedths of an inck. 
The thermometer has averaged 78, ranging from 64 to 92. 

Wilson, North Carolinu.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named 4 
8 o’clock May 19, 1898, and May 20, 1897. 











May 19, ’98.|May 20, ’97 
Feet. Feet. 
Now Orleans........... Above zero of gauge. 14:9 191 
Memphis ..... daandsaads Above zero of gauge. 20:1 25°5 
M@ashville..............- Above zero of gauge. 62 23°4 
eport ............. Above zero of gaug9. 146 13°32 
oksburg.............. Above zero of gauge 42°5 48°7 








Our CoTrron AckgaGE Report.—Our cotton acreage report 
will probably be ready about the &th of June. Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 


ensure early delivery. 

New Enaianp Corron MILt SiruaTion.—The Pemberton 
Mills, Lawrence, Mass., and the Methuen Mills, Methuen, 
Mass., large producers of duck, are making preparations to 
ran at ht, presumably on Government coutracts. A re- 
duction of about 10 per cent in the wages of spinners in the 





City Mfg. Co.'s mill, New Bedford, Mass., went into effect 
May 18. 
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InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Ma: 19, and for the season from Sept. 1 
to May 19 for three years have been as follows: 





















































1897-98. 1896-97. 1895-96. 
Receipts at— i Since Since 
Week. Sept. 1. Week. | gept.1. | Week.) sept. 1. 
Bombay...---- |75,00011,424,000| 47,00011,333,000] 52,000/1,899,000 
For the Week. Since September 1. 
Exports 
J Great | Oonti- Great Oonti- 
—_ Britain. nent, | Total. | Britain. nent. Total. 
BOGUT DS..|  -nsoee 14,000| 14,000} 9,000] 297,000] 306,000 
1896-97..| 2,000 8,000 |} 10,000 26,000| 452,000; 478,000 
1895-96..|  ...... 37,000 | 37,000 64,000 | 622,000| 686,000 
1897-98. econe o| secce ok 3,000 15,000 18,000 
1896-97..| ...... 3,000 3,0.0 6,000 51,000 57,000 
Pe. — mes — Gpeetees 5,000 5,000 10,000 59,000 69,000 
1897-98..| sae ai, held spenbi .| 2,000} 3,000] 5,000 
1806-07...) ccccce | cecces| coccce 6,000 14,000 20,000 
SEOs] cacese | cocnes| cencce 10,000 7,000 17,000 
All others— 
1897-98..| ...... 7,000 7,000 11,000 62,000 73,000 
1896-97.. 1,000 3,000 4,000 23,000 71,000 94,000 
1895-96..| ...... 8,000 8,000 13,000 66,000 79,000 
‘otal all— 
eT 28. a 21,000; 21,000 25,000 | 377,000} 402,000 
1896-97. . 3,000 | 14,000/| 17,000 61,000 | 588,000} 649,000 
1895-96..| .....- 50,000 | 50,000 97,000} 754,000} 851,000 











According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
28,000 bales. Exports from all India ports record a gain 
of 4,000 bales during the week, and since September 1 show 
a decrease of 247,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 






































sete | 1897-08. 1896-97. 1895-96. 
Receipts (cantars*).... 
This week.....0....- 21,000 . 16,000 | 7,000 
Since Sept.i......... 6,490,000 5,742,000 5,188,000 
This | Since This | Since This | Since 
week. |\Sept.1. || week. |Sept.1. || week. | Sept. 1. 
rts (bales)— 
© Liverpool .......-.| 4,000|317,000|| ..... - 1310,000|| 5,000/320,000 
To Continenti........| 9,000|381,000|| 4,060|335;000|| 45000|300;000 
Total Europe..... 13,0001698,000)| 4,000|645,000|| 9,0001629,000 














“* Koantaris 98 pounds. 
¢ Of which to Anerica 'n 1897-93, 45,749 bales; in 1896-97, 47,4235 


bales; in 1895-96, 53,883 bales. 

This statement shows that the receipts for the week ending 
May 18 were 21,000 cantars and the shipments to all Europe 
13,000 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings. The demand for both 
home trade and foreign market; is poor. We give the prices 
for to-day below and teave those fcr previous weeks of this 
and last year for comparison. 


























1898. 1897. 
814 lbs. Shirt-| Ooti’n 84 lbs. Shirt-| Cotts 
828 Oop. |ings, common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Upids Twist. to finest. | Upld: 
d. d. js. ad. 6. 4. a. jd 4. js dad. gs. a} 4. 
Ap.15|5%3 @6%/4 3 @6 9 31599/63g @7%4 14 0 O6 7 41 
* 22/6lig @7 |4 3 @61019\ 321396716 B75i9\4 0 O6 7 | 4% 
“« 296 @6% |4 2196 101g] 31%0'61g9 O73 (4 01406 719] 4% 
May6'5% @6% |4 2 #610 3%Q16 [6%16 @Q7i12\4 1 @6 71g) 47x 
“ 135% @6% |\4 2 @6 91g) 3%6 61g @733 14 0406 7 459 
“ 201513,¢-613;.'4 2 @6 9 39:a 633 B74 14 014976 6 43a9 





GOVERNMENT WEEKLY CoTTon Rerort.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending May 16. 

VinGinia.—Week generally more favorable, but still too wet for best 
results in growth; cotton coming up slowly, 

NORTH CAROLINA.—Cool weather first of week injurious, latter part 
warmer, with showers, but more rain needed in southern and western 
counties; very heavy rain at Raleigh Sunday night injured crops and 
washed land badly; planting finished, except lowlands; stands of 
corn and cotton irregular; plants small and improvement slow. 

SouTH CaRoLINA.— Warmer weather caused corn to improve rapidly, 
but cotton shows little recovery from previous week's ret-back; 
Diants still dying, stand variable and generally poor. much replanting 
necessary, chopping under way; entire State needs rain. 

GEORGIA.—Fa\orable for farm work, but crops need more rain; 
ee, improving with higher temperature, and chopping is well ad- 

anced. 

FLorIpA.—Refresbing rains over extended portions of northern, 
central and southern districts; late-planted cotton coming up, but 
cool nights causing some damage; stands of corn and cotton generally 
poor and growth backward; more rain needed in all sections. 

ALABAMA.—Cotton improving slowly under increased warmth, but 
very little rain, and all om will be seriously damaged unless plenty 
of moisture is soon received; cotton enonens progressing rapidly. 

Mississipri.—Cottor,while still small, shows decided improvement 
£xcept in few localities, where cotton is éying in spots: chopping begun; 








farm work progressing rapidly; planting completed, except on some 
bottom lands; showers needed for all vegetation. 

LoUISIANA.—Dry weather and cool nights retarded growth of cot- 
ton, but crop shows slight improvement, local complaints of dying out, 


| but good stands the rule. 


TEXAS.—Rain abundant and ground in excellent condition, except 


| over southern section of extreme east portion, where drought pre- 


vails; cotton generally late, but planting and replanting about com- 
pleted and crop doing well in south portion, except where rain is 
needed in extreme east, while over ceutral and north portion nights 
continue too cool for proper growth; crop generally well cultivated 
where large enough. 

ARKANSAS.—Except in overflowed districts crops show decided im- 
provement under influence of warm, dry weather of past week; cot- 
ton being chopped; thousands of acres of fine:t bottom lands inun- 
dated and crops of cotton ruined, but will be replanted. 

TENN’ SSEE.—Warm sunshine during week, with light showers, 
greatly favored farm work, which progressed rapidly, also growth of 
vegetation; cotton growth checked by recent cool nights, cultivation 
in progress. 

OKLAHOMA.—Cotton being rapidly replanted. 

MIssouURI.—Cotton, oats, grasses and minor crops doing well. 


These reports on cotton are summarized by the Depart- 
ment as follows: 


Cotton has made slow growth in the central and eastern portions of 
the cotton belt, although some improvement is generally reported 
from these sections, In Southern Texas the crop is doing well, except 
jn the extreme east portion, where rain is needed, while over the cen- 
tral and northern portions of the State it has been too cool. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 77,266 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 













Tolal bales, 
NEW YorK—To Liverpool, per steamer Cymric, 10,138 10,138 
To Hull, per steamer Colorado, 963...........-... én 963 
To Manchester, per steamer Woodsworth, 859....... kobeceke 839 
To Havre, per steamers La Touraine, 325....Menantic, 100 
IN SUED. <ccenecasdcdncesdescdebasuatandenacnssngnone 73 
To Bremen, per steamers Lahn, 408....Oldenburg, 2,06 2,469 
To Hamburg, per steamer Pennsylvania, 306............ 306 
‘To Rotterdam, per steamer Lyderhorn, 318.... 318 
To Antwerp, per steamer Friesland, 4:0..... 400 
To Lisbon, per steamer Peninsular, 875...... 875 


To Genoa, per steamers Ems, 1,250.... Heathfield, 200 SPR 1,450 
New —— Liverpool—May 17—Steamer Nicaraguan, 


DUELS pndeuoneneraneincnbandenihineds SA Aduadnisendateawes 2,738 

To Bremen—May 17—Steamer Falshaw, 5,367............... 5,367 

To Rotterdam—May 19—Steamer Inchmarlo, 2.............. 3 

To Gevoa—May 13—Steamer Eptalofos, 5,230...........-.... 5,230 
GALVESTON—To Havre—May 13—Steamer Forest Holme, 6,960 6,960 
To Antwerp—May 14,—Steamer Toledo, 950................. 950 
Corpos CHRISTI, &cC.—To Mexico, per railroad, 876. ........... 876 
MoBILE—To Liverpool—May 14—Steamer Verax, 5,458......... 5,458 


SAVANNAH—ToO St. Petersburg—May 14—Steamer Bawtry,5,600 65,600 
BRUNSWICK—To Liverpool—May 14—Steamer Wistow Hall, 

3,904 upland and 550 Sea Island................-.0--eceee 4,454 
WILMINGTON—To Ghent—May 18—Steamer Titanic, 4,400 ..... 4,400 
NorRFOLK—To Hamburg—May 16—Steamer Planet Mercury,301 301 
BosTON—To Liverpool—May 11—Steamer Corinthia, 410.... 

May 13—Steamer Roman, 1,786..... May 16—Steamer 

Norseman, 2,465....May 17—Steamer Armenian, 4,291 

upland and 681 Sea Island....May 18—Steamer Cephalo- 


POE Miikesa0i indediressmnnsenssenibeebaunesedbenandondsanveaes 9,658 

To Hull—May 17—Steamer Ontario, 481............... encone 481 
BALTIMORE—To Liverpool—May 18—Steamer Templemore, 

1,601 upland and 200 Sea Island................2..-ceeeene 1,801 

To Belfast—May 13—Steamer Lord Charlemont, 901 ..... ee 901 

To London—May 13—Steamer Strathness, 400.............. 400 

To Dunkirk—May 3—Steamer Cedar Branch, 100 .......... ° 100 

To Bremen—May 18—Steamer Munchen, 750................ 750 

To Hamburg—May 12-Steamer Scotia, 200................ ° 200 

To Antwerp—May 14—Steamer Storm King, 555..........-.+ 555 

—— LPHIA—To Liverpool—May 13—Steamer Belgenland, s81 
Od. sccccerccescce -seccesscccercccccccesssecsecces sesesesecese 

Tacoma—To Japan—May 14—Steamer Columbia, 1,220........ 1,220 

NE, cancnncendos pddeinsedeecedned Boaboonacsoss cases deanasecaas 77.266 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.K’rope~ Mezico, 
Brit’n. ports, many. North. South. éc. Japan, ne, 


New York. 11,960 735 2,775 Tae Te Sccatc éeaden 8.513 
N.Orleans. 2,738 ...... 5,367 S Ogee cassis cteds - 138,337 
Galveston. ...... 1960 ...200 BED ncsnas- canteen ‘osdden 7,910 
Sig ANN. acncedt  cnsata. meanen -6eces. onenns ee ° 

Mobile..... 5,458  cccce © eenees ssacns peene cccete scccet 5,458 
Savannah... ...... «<<. * ~oenee « WD vacséa® cceue 2 seeees 5,600 
Brunswick 4,454 ...... se«e«. tania! Divuidlce alenndeiaa <Onikae - 4,454 
Wilmingt’n ..... o-.ebbadh: Meanie GA Sesame <eascds cotune 4,400 
Ds co sete eoades amide canes. dncsan eases 301 
Boston .... 10,139 ...... saddles sheeted sdduad.” concen ccocoee, 20,180 
Baltimore. 3,102 Be: BP cncide caste ddeaee Sea - 4,707 
Philadelp’a WOE dkcone \nensde cbdua o* eadaii a jaenek eee ° 351 
Es s< -dg0ras. sanesd sh nem, atin Skane 1,220 1,220 





Total.... 38,202 7,795 9,94811,670 7,555 876 1,220 77,266 

To Japan since September 1 shipments have been 123,377 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,5v0 bales from 
Mobile and 24,210 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 




















| Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........¢. 30t | 36t | 30t 301 30t 30t 
Havre............ c| 45t | 451 | 45t | ast | 4st | 45! 
Bremen..........¢.| 406+ 40{ | 40% 40) 40t 40) 
Hamburg........ c| 40° | 40 | 40+ 401 40 40t 
Amsaterdam......c.| 501 50  ~=—s«éBO 50t 50° 50t 
Reval, v. Hamb..¢. Beant Seta Eh Stes ras supe aes 
Do v.Brem’n ¢.} ena snes obbe eeee oese eves 
Do_ v. Huall...e. 50+ | 680° | 50t 50° 50) 50t 
Rotterdam. ......¢.)49@45 | 40045 40@451| 40@15:| 102745 | 40@45t 
Genoa ........... d, 152501 45@50t| 452@50t| 450@501| 45@501| 45250} 
Trieste. .......... d. ly | ly M4 ly My ly 
Antwerp......... d.| 34.@% | 33gO% | 31g@% | 81g B14 | 21¢O% | 31¢0% 
Ghent,v.Antw’p.d. 9a9 Pag 929 Pup 939 9aq 








t Cents net per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the follow” 
ing statement of the week’s sales, stocks, &c., at that port. 





























| aprit 29.| May 6. | May 13. | May 20. 
Bales of the week....... bales.| 50,000) 56,000) 51,000; 47,000 
Of which exporters took. .. 2,000 3,600 2,000 800 
Of which speculators took. 1,000 300 1,900 1,300 
Ba es American .............-- 46,000 53,000 44,000 43,000 
Actua export.............-+«. 11,000 5,000 11,000 7,000 
I Newendes.. eee cocccccccecesce ° 65,000 3,000 64,000 62,000 
Total stock—Estimated....... 1,249,000) 1,253,000 1,210,000) 1,188,000 
Of which American—Estm’d/1,145,000 1,153,000 /1,115,000) 1,095,000 
Tota) import of the week..... 77,000 3,000 37,000 46,000 
Of which American... es 63,000 70,000 32,000 42,000 
Amount afioat...... geese --| 105,000; 110,000; 150,000; 123,000 
Of which American......... 102,000) 102,000) 120,000) 113,000 








The tone of the Liverpool market for spots and futures 
each day of the week ending May 20 and the daily closing 
prices of spot cotton, have been as follows. 





Spot. | Saf'day. | Monday.| Tuesday. Wed'day. Thursd’y| Friday. 





Market, / (Quiet put | Moderate | | Steady 
° | uiet. Dull. Harden’g. but 
1:45 P. M. steady. | @ demand. | quieter. 


Mid. Upl’ds. 3916 3916 31729 B3l730 } 3%Q6 3% 16 
becsesee 5,000 | 8,000 7,000 8,000 10,000 ee 








Bales 
Bpec. & exp.) 300 500 500 500 | 1,000 
awe i Stead Steady at Stead Quiet at 
| Quiet at Steady ai Steady ats y at) Quiet a 
Market, Quiet. 5 ar de- | partially partially |1-04@°-64| 1-64 de- 
1:45 P. M. | cline. | 1-64 adv. 


1-64adv. | advance. cline. 





4. P.M. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 

The prices are given in pence and GAths. Thus: 3 63 means 
3 64d., and 4 01 means 4 1-64d. 


Market, t Steady. | Quiet. Steady Steady. | Quiet. Steady. 











Sat. Mon. Tues, Wed, Thars., Fri. 











May 14 to | 
May 20. |12%/ 1 (1:45! 4 (1:45) 4 1:45! 4 [1:45] 4 |1:45/ 4 
|P. M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.|P.M.|P.M./P.M.|P 
lfaiaiaiaiaiaiaiaial4ajiea|a. 
May......... 3 31 3 323 303 30.3 29 3 29.3 303 31/3 32/3 32/8 32:3 33 
May-June... |3 31 3 32/3 30/3 30/3 29/3 29/3 30/3 31\3 32/3 32/3 32:3 33 
June-July... 3 52 352 3 30 3 30 3 303 30/3 31/3 3) 3 32/3 33/3 32/3 33 
July-Aug ... |3 33/3 33/3 31 3 31/3 30.3 31/3 31 3 31 3 33/3 34/3 33/3 24 
Aug.-Sept... 3 32/3 32/3 31 3 31/3 30 3 30/3 31 3 31/3 33/3 33/3 33/3 33 
Be 12/3 32.3 32/3 303 30/3 29/3 30/3 31/3 30/3 32/3 32/3 32/3 32 
-Nov....|3 31 3 31/3 303 29/3 29 3 29/3 303 30,3 31/3 31/3 31|3 32 
Nov-. “"|3 20/3 30/3 29 3 29/3 28/3 2-|3 293 29/3 30/3 31/3 31/3 31 
Deo.-Jan....|3 30/3 30/3 29 3 29/3 28 3 28/3 29 3 29 3 30/3 31/3 31/3 31 
Jan-Feb “"/3 31/3 31/3 20 3 2013 28 3 28/3 29.3 29.3 30/3 31/3 31/8 31 
Fob. Mareh./3 31/3 31/3 9 3 293 293 28/3 29 3 29 3 31/3 31/3 31/8 82 
oh.- esos] -co | cece! cece) cece) ccce] coce) sces! cose! cece! cose’ coco 





Jure Butts, Baccine, &c.—The demand for jute bagging 
has continued very quiet during the week under review an 
_— are as last quoted, viz.: 514c for 134 lbs., 53gc. for 2 
bs. and 5%c. for standard grades. The market for jute 
butts has been very dull. Quotations are nominally ‘75@ 
*771¢c. for paper quality, 11¢c. for mixing and 11¢c. for spin- 
ning cuttings, to arrive. 


BREADSTUFFS. 
Fripay, May 20, 1898, 


Only avery moderate volume of business has been trans- 
acted in the market for wheat flour, as with an unsettled 
market for the grain values have been somewhat uncertain 
and buyers have shown a disposition to hold back, the home 
trade taking only such supplies as have been needed to meet 
current wants, and the export demand has been light. Rye 
flour has had only a limited sale, but there has been no pres- 
sure of supplies on the market and values have been well 
maintained. Corn meal has had only a very moderate sale, 
but values have held to a steady basis. 

There has been only a limited speculation in the market 
for contracts, and while the fluctuations in prices have been 
within a fairly wide range, the undercurrent of excitement 
which was perceptible during the preceding two weeks had 
er, disappeared. The tone of the market has been unset- 

and no radical changes have occurred in prices for the 
week. Saturday there was an easier market for the near- 
by deliveries, May declining 5/gc. and July ic. under 
liquidation by longs prompted by weaker foreign advices. 
The distant deliveries, however, held a. Monday there 
was an advance, May being up lic., July 6c. and other 
months 1144@2%gc. Foreign advices came decidedly stronger 
and Western markets were higher, with Leiter reported as 
buying. Tuesday there was a quiet market. May was 
lige. higher, but other months were 1@13gc lower, under 
realizing sales by longs. Wednesday prices declined 
44gc. for May and 2'4,@38%%c. for other months, under 
moderate selling prompte by weaker foreign ad 
vices, favorable crop prospects and a free movement 
of the crop in the Northwest. Thursday there was 
a steadier market. Foreign advices came better than 
expected, and shorts bought to cover contracts. Late in the 
day a report that the suspension of the French import duty 
on wheat would be extended to Oct. 1 also had a strengthen- 
ing influence. The close showed prices 4@ic. higher for the 
day. To-day the market was easier during early ’Change in 
response,to weuker foreign advices. Subsequently, however, 





on unfavorable crop advices from abroad prices advanced 
and the close showed prices 2c. higher for May, 1%c. for 
July, 3gc. for September and 1gc. lower for December. The 
export business for the week has been only moderately 
active. The sales to-day were 64,000 bushels, lnciuding No. 
2 red winter and No. 1 Northern Duluth, the latter at 9330, 
f. o. b afloat for late October delivery. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery............ oc. 145 156 157% 153 154 156 
one seccceccces © 111% 117% 116% 112% 113% 115 
September delivery....c. 94348 96% 9518 92% 931g 93% 
December delivery..... © 9l4g 90 87% 88 877% 


Speculation in Indian corn futures has been only mod- 
erately active, and for the week prices shows a slight loss, 
Immediately following our last the tendency was upward, 
prices on Saturday and Monday advancing %@ic. on buying 
for both investment account and to cover short sales, stimu- 
lated by unfavorable weather conditions for the start of the 
new crop. Subsequently, however, under weaker foreign ad- 
vices, a full crop movement and liquidation by longs, prices 
reacted, more than losing the advance. Today the market 
was firmer on buying for investment account, stimulated by 
unfavorable weather at the West. The export business has 
been only limited, although the sales to-day were moderately 
large, amounting to 175,000 bushels here and at outports, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs, Fri, 


May delivery ........... co 49% 414% 40% 39% 395, 40 
Snly delivery........... ce 4153 41% 41% 40% 40% 40% 
September delivery....c.  ..-.. 42% 417%: 411g Allg 414 
December delivery....c. nate 43% 42% 415, 415, 42 


Oats for future delivery have been dull, but prices ad- 
vanced about the middle of the week in response to stronger 
advices from the West, where shorts were buyers to cover 
contracts. It was also stated that there was some revival of 
the demand from shippers, and this also helped the market. 
To-day the market was quiet but ste:dy. Th export busi- 
ness improved during the latter part of the week, and late to- 
day cable refusals were obtained for fair lines, although 
actual sales were small, amounting to only 1,500 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............ © 344 844 34% 35 341g 341g 

Rye has been in slow demand and prices have weakened 
slightly. Barley has been quiet but steady. 

‘The following are closing quotations: 








FLOUR. 

ree #425 #435 | Patent, winter..... #640 @675 

Suaperfine........... 325 2460 City mills, extras . 725 @7 50 

Extra, No. 2 .....«. 485 @®500 Rye flour,superfine 370 @425 

Extra, No.1 ....... 520 @535 Buckwheat flour... = _..«« ° 

Clears ......-... .«-. 535 @590 | Corn meal— 

Straights........... @7 15 Western, ete...... 240 @245 

Patent, Spring..... 650 0760 Brandywine ..... 0 

Wheat flour in sacks sells at prices below those for barrels. ]} 
GRAIN. 

Wheat— 6. 6. Corn, per bush— 6. 6. 
Hard Duluth, No.1. Nominal. Western mixed........ 3919 044 
Red Winter, No. 2.. 96%,@1 56 No. 2 mixed...........397g 044% 
Hard Man., No.1.. Nominal. Western Yellow...... 411g 043 
Northern, No. 1... 985881 56 Western White........ 4053 242 1g 

Oate—Mix’d, perbsh. 34 @ 36% _ = 

ageungpteceses 36 @ 41 estern, per bush....70 @72 

No. 2 mixed....... - 34498 36%| State and Jersey......61 @70 
No. 2 white......... 37492 39 | Barley—Western ..... 58 065 
Feeding aeqedabosensend 43 2048 


The movement of breadstuffs to market as indicated in the 

statements below is prepared by us from the figures col- 

lected by the New York Produce Exchange. The receipts at 

Western lake and river ports for the weekending May 14, and 

pao Aug. |, for each of the last three years, have been as 
‘ollows: 











Recespts at—| Flour. | Wheat. | Corn. Oats, | Barley. | Re. 
Bbls.196 lbs| Bush.60lbs Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu. 66 ibe. 
Chicago...... 88,137 948,895) 8,447,707| 2,821,740) 228,475] 61,100 
Milwaukee 73,200| 216,460 187,200} 312,000] $24,000) 50,400 
Duluth ...... 138,710 654,665 81,974) 215.9 9 15,348] 62,665 
Minneapolis: 2,472) 1,268,660 44,560 BOB FE8] ss ccceccce] = cee @ eee 
Toledo...... 995, 695,719} 123,600 47,543| .s0....] 16,826 
Detroit ...... 6,400} 115,621 22,362 20,700 8,750} 10,081 
Cleveland...| = ........ 85,983 145,060 BORG 8s cetecccs) «© censeses 
St. Louls.... 37,605 £16,668) 703,130 337,615 24,000 11,447 
Peoria ....... 9,150 16,300} 407,150} 187,500 29,600 2,400 
Kansas City.| — .......- 295,000 250,500 TERCOM «= cccccccel cocccee . 





Tot.wk.’98. 850,669; 4,641,371) 6,368,213 4,367,614) 620,167; 214,359 
game wk.'97. 211,51)| 2,104,132) 2,148,190) 3,336,110) 323,061 88,432 
Same wk.’¥6. 216,041| 1,964,720, 1,285,730) 1,764,610 409,037 52,786 
Since Avg. 1. 





9,309,741) 99,400,7(8 196,844,707/154,958,321) 38,546,292) 9,937,533 
9,218,374 | 142,962,606 127,145,112/ 134,827,913) 85,491,717) 6,169,605 
8,796,530 179,404,322| 99,104,517|118,300,766| 36,032,488) 8,427,182 


The receipts of flour and grain at the seaboard ports for the 

week ended May 14, 1898, follow: 

Oorn, Oats, Barley. Rye, 

bush. bush. bush. . 

944,500 1,615,200 82,875 296,476 
. 27. 18637 —s_._aveee 

26.885 372.812 61,266 71,408 




















eseeeeee 





Baltimore .... 
Richmond..... 
New Orleans*....... 
Newport News...... 57,000 
Galveston 0.666 cece wees one 


Total week...... 428.461 2,761,759 6,370,400 2,990,766 135,978 608,534 
Week 1807,,.....++++ 406,115 1,685,104 2,247,446 1,007,158 461,085 424,16 








seeeeeer 








*ieceipts do not include grain passing throuzh New Orleans for foreign 
ports on through bills of ladiug. 





> $$$ — 
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Total receipts at ports from Jan. 1 to May 14 compare as 
follows for four years : 






























Receipts of — ’ 1897, 1896. 1895. 
eat pois 7,206:760 «8,805,017 «4,488,768 6,695,027 

298 —«10, 221,816 8, 10,079,315 
Tenet ococcensosesoo Me See 278 —-«BO263°900 29,062,205 12,034,784 
Oats eeeseeese* ae 38°476,608 «22,246,347 =——17,6.39, 804 12,332,590 
Barley. » — "2'697,910 4,409,938 2'991:205 1'894:540 
Seer  @140984 2,657,808 588,740 139,396 





Total grain.... ‘* 169,307,323 119,608,861 60,147,101 36,035,625 
The exports from the several seaboard ports for the week 
ending May 14, 1898, are shown in the annexed statement: 


Rye Peas, Barley, 
Wheat, Corn, Flour, ats, —- ion bee 











zport: - . _ bush. bbls. bush. bus e 
weer hh Om pati 1,252,453 83,891 914,929 615,632 3,437 76,611 
Boston... ..+++« 265.735 450,289 27,714 45,979 19,189 ......+6 ° a 
Portland... .... ses ses- ssercces jae ss onetd ‘Obemeeee * 

x "* 446,500 935,589 22,802 29.400 40,750 

a * 140,000 1,902,692 20,033 90,000 26,714 

New Orleans.. 227,000 281,128 G33 140,040)  ..rnseee ceeeceee seeeneee 
Galveston. rap | Te Mibameneee 5,505 —cccccce ceve-cee 

‘rt New: . 000 ...... ee ees isos 

ilentehlne 214,165 754,761 13,108 437,99 41,679 70,034 41,666 





t kc. 2.307.280 248,012 225,182 1,458.399 749,560 73,571 118,177 
Same tne OF. 1:300:138 B12L774 | 21VATS "991,274 422343 130,136 423,662 
The destination of these exports for the week and since 


September 1, 1897, is as below. 





—Fow.—_——_._ - —-—— Wheat.  —-—-—Oorn. 
Exports for Week Since Sept. Week Since Sept. Week Since Sept 
week and since May 14. 1,1897. May 14. 1, 1897. May l4. = 1, 188 
Sept. 1 to— bbis. bbis. bush. ush. bush. bush. 
United Kingdom 138,392 7,574,036 975,631 50,839,170 2,667,515 65,699,932 
Continent.. .... 89,85 1,101,858 1,402,078 39,739,919 2,543,201 72,678,025 
8. & C. America. 8,850 TZABYS —s weneveee 366.4 494 133,510 
West Indies..... 23,207 qoncet eoce cee 1.375 13,240 4 
\ 7 7 


.Am.Coio’s _3'904 08:05 : i glee | 
Other Am’ 10887 —«x48,907 «19,880 758,518 124,860 1,143,806 
225,182 10,435,005 2,397,280 91,202,207 6,248,912 141,247,515 

ote! 1806-7... gios8 9'024.457 1,300,135 41,562,485 3,124/774 134,983,712 
The visible supply of grain, comprising the stocks in 
granary at the prircipal points of accumulation at lake and 


seaboard ports, Mav 14, 1898, was as follows: 



























heat, Corn, Oats, Rye. Barley, 
In store at— bush. bush. bush. bush. bush. 
Wew TOs®...scccccccee 2,154,000 2,711,000 1,°88,000 246,000 74,000 
oO Afloat....-.. seeecee . ~ = weeesece §8=—§-_—«site cece 8=—s ee te ene 
Pea ee . 120,000 €0,000 oneness eeceeees 
Butmala.. y 212,000 164 006 
10,0 
95,000 
10,0C0 
67,004 
et er eae eee eee ee 
Detroit........ . 67,000 
Do affoat......  seccrce . 3.  4e<eemeeeh @nGessse  — ccemins 
131,000 1,000 
106,000 = cece-coe  S8,000 ce. ..- nos ase 
cane 3,006 
115,900 ae 
12,000 7,000 
155,000 40,00¢ 
49,000 
PE Fe 11,00¢ 
29,000 e- 
192.000 oe 
719,000 
592.000 20,000 
135,000 wee = FB,009 wee na nw one 
545,000 81,000 
canal and river...  scecccee o0eesens 
Total May 14, 1898 21 936, 00 583,009 
Total May 7, 18°8 22,528,000 616. 
Total May 15, 1897.29 737,000 1,467,006 
Total May 16, 1 53,146,000 808,009 
Total May 18, 1895. 56,484,000 183,009 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 20, 1898. 

There has been no marked change in the actual condition 
of the market this week, but minor indications point in the 
direction of improvement. Warmer weather has brought 
more business to retailers, and there has been a little more 
doing at first hands, with an occasional slight advance in 
prices. The general tone is still dull, but yet there is a dis- 
— to view the outlook with greater confidence than of 
ate. The advices coming in from outside markets encour- 
age this not so much by statements of current traile 
as by reports of excellent prospects abead for fall. Job- 
bers and others in the West and Northwest and in most 
sections of the South and Southwest are apparently con- 
vinced that the consumptive demands later in the year will 
be large and that the primary market will have to be liber- 
ally resorted to to take care of them. The fact that these 
advices are not spiritedly backed up by purchases for future 
delivery does not materially detract from their value. Spring 
trade has been kept in check of late by bad weather, and 
present attention is directed more to making up that leeway 
than to pushing ahead on future requirements, and it is evi- 
dent that most buyers do not believe in any general upward 
movement at first hands before they feel quite ready to come 
into the market. Reports on collections are fairly satis- 
factory. 

WooLEN Goops.—The market for men’s-wear woolen and 
worsted fabrics has shown no change in the character of the 
general trade demand. There has been a slight increase in 
the number of orders coming forward, but buyers still con- 
tent themselves with but little more than retail purchases. 
Several mills are reported to have shut down short of orders, 
and had it not been for the work provided by the Govern- 
ment contracts the number would undoubtedly have been 
greater. Prices continue irregular on ordinary trade goods 
in both light and heavy weights in all-wool and worsted 
lines. Cotton-warp and other low-grade varieties are quiet 
but steady as arule, the best demand having run upon these. 
Overcoatings and cloakings have been without special fea 
ture, Flannels are firm “in tone with moderate 'siles, an. 


blankets quiet and steady apart from Government business, 
Dress goods improving somewhat in demand, 

Domestic CoTToN Goops.—The exports of cotton 

from this port for the week ending May 16 were 16,889 
packages, valued at $577,128, their destination being to the 
points specified ia the tables below : 





























1898. | 1897. 
NEw YORK TO May 16, 
Week. |Since Jan.1.|| Week. |Sinee Jan.1. 
Great Britain...............- 55 1,509 40 1,920 
Other European............. 43 516 104 1,576 
China.... ..... pbbamonennedes 8,787 61,625 13,705 48,455 
ener wicenen 9 6,825 || -cccce 2,143 
EASES 250 16,082 || ...... 9,3 
PE intiddniriatenienvaionie | 15 7,208 342 6,2 
West Indies.................. 260 5,834 263 6,107 
Mexico..... ageerbacsene ston eo 124 1,821 115 1,219 
Central America............. 245 2,830 99 2,799 
South America.............. 465 17,584 || 863 22,049 
Other Countries............. 6,636 9,357 || 85 1,805 
Total..... sg nitiidiin soda 116,889} 131,191 15,616; 103,701 
China, via Vancouver’... ‘| mason i ae | ere 9,250 
ee 16,889! 132,891 15,616! 112,951 











* From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $4,589,290 in 1898 against $4,111,877 in 1897. 

Stocks of heavy brown sheetings and drills suitable for 
export are cleaned up and most lines well sold ahead, prices 
ruling very firm. Jobbers are mild operators, but the con- 
verting demand is improving. Some fine browns are ad- 
vanced gc. to 4c. per yard. There is little unsold duck in 
the market and the tone is strong. Osnaburgs dull and un- 
changed. Sales of bleached cottons continue limited at 
irregular prices. In wide sheetings Pepperells have been 
raised 1c. to 1c. per yard. Other makes quietly 
steady. Cotton flannels and blankets firm with light 
unsold supplies. Denims continue dull and _ easy 
to buy. Ticks, plaids and other coarse colored cottons in 
slack request and irregular. Kid finished cambrics some- 
what steadier. Fancy calicos and finer specialties weak and 
irregular where stocks are carried. Indigo blues and shirt- 
ings dull at previous prices, Turkey reds, black and whites 
and greys in quiet request and easy. Staple ginghams very 
firm and scarce in leading makes, Dress style ginghams 
in steady request at previous prices. Fall linesof nap and 
other cotton dress fabrics in fair demand. Print cloths have 
been inactive in regulars, sellers refusing to accept 1 15-16c. 
Fair sales of odds at occasional slight advance. 


Forrtian Dry Goops.—Seasonable lines have sold a little 
more freely on regular supplementary orders and in special 
cleaning-up transactions. The fall demand continues indif- 
ferent and devoid of prominent feature, 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 19, 1898, and since 
January 1, 1898, and for the correspondiag periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHP .NICLF. . 

The STATE AND (.TY SUPPLEMENT will also be furnished 
without extra chi rge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
mished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished withovt extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe. which in both cases includes 


postage. 


Terms of Advertising—({Per inch space.) 
Transient matter (1 time).. $350) Three Months (13 times)..$25 
STANDING BUSINESS CARDS. Six months (26 times).. 43 
Two months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 














Highland Park. Mich.—Village Officiuls Ordered to Sign 
Bonds.—Judge Lillibridge has handed down judgment in the 
suit of the village of Highland Park against Wilbur W. 
McAlpine, President, and J. William Brenkert, Clerk, order- 
ing that a mandamus be issued directing those officials to 
sign the $60,000 worth of sewer bonds voted some time ago. 
See CHRONICLE April 30, 1898, p. 868. 

Kootenai County, Idaho.—Bond Litigation.—The Board 
of County Commissioners has ordered the County Treasurer 
to cease paying interest on the $80,000 bonds issued in 1892, 
pending action which will be instituted to test the validity 
ofthe bonds. It is claimed these bonds were never author- 
ized by a vote of the people. 

New York City.—Maiters Appertaining to the City’s Debt. 
—Action has been brought by Jefferson M. Levy against the 
city of New York torrstrain the city from assuming the debts 
of the outlying districts annexed under the ‘‘Greater New 
York” Charter. It is claimed that the statement recently made 
by Comptroller Coler shows that New York City had reached 
its debt limit at the time of consolidation, and that therefore 
the city could not assume the debts of the annexed districts 
and thereby exceed its debt limit. The Court is asked, there- 
fore, to adjudge that the debt of these districts never became a 
portion of the common debt of New York City, and that the 
Officials have no authority to pay or authorize the payment 
of these debts ‘‘otherwisce than with the funds received, or to 
be received from taxation or otherwise, of the territory form- 
erly embraced within the municipal or other public corpora- 
=< county which originally created the said respective 

ebts. 

At a meeting of the Savings Banks Association of New 
York State held May 19, 1898, the action of the city in failing 
to pay interest on the bonds of the outlying districts was the 
subject of much complaint. The Executive Committee was 
instructed to communicate with Comptroller Coler and ascer- 
tain if a speedy adjustment with regard to these outlying 
bonds cannot be made, The committee will look carefully 
into the status of the recurities in order to protect the in- 
terests of the savings banks as holders of the bonds. 








Bond Calls and Redemptions. 


Atchison County (Mo.) School District No. 5.—Bond 
Call.—The district has called for payment June 15, 1898, 
bond No. 2, issued June 15, 1895; also bond No. 3, to be re- 
deemed August 1, 1898. Payment will be made at the First 
National Bank of Tarkio. 

Hantsville, Mo.—Bond Call.—Bonds Nos. 30 and 35, in de- 
nomination of $30, has been called for payment May 10, 
1898. Interest 64; issued November, 1888. The city has also 
called for payment May 20, 1898, $100 6% bonds Nos. 16 to 25, 
bearing date November, 1890. 

Oakland, Cal.—Bond Call.—Z. T. Gilpin, City Treasurer, 
called for payment May 4. 1898, on which date interest 
ceased, bonds Nos. 14 to 19, inclusive, for $1,000 each, and 
Nos. 13 to 20, inclusive, for $500 each. The Treasurer has also 
called for payment June 6, 1898, $1,000 bonds Nos, 33 to 40, 
inclusive. 

Macon, Mo.—Bond Coll.—Bonds Nos. 1 to 5, inclusive, 
each $500, have been called for payment May 8, 1898, Secur- 
ities bear 5¢ interest and are dated May 8, 1891. 

Pana (Senay), Christian County, I1l.—Bond Call.— 
The township has called for payment July 1, 1898, the $102,- 
000 6¢ funding bonds maturing July 1, 1905, but which are 
now subject to call. Bonds were issued in July, 1885, and 
are in denomination of $1,000. William E. Jordan is the 
Town Clerk. 

Sheboygan County, Wis.—Bonds Redeemed.—On May 5, 
1898, the county redeemed nine $1,000 court-house and jail 
bonds issued in 183. It is stated that the county is now free 
from debt. 

Shelbina, Mo.— Bond Call.—The city has called for pay- 
ment May 15, 1898, on which datezinterest ceased, 74 bonds 
Nos. 9 — 10, issued July 1, 1890. Securities are in denom- 

of $500.; 


| Bond Proposals and Negotiations this 
| week have been as follows: 

Albany, Ga.—Bond Sale.—On May 16, 1898, the $25,000: 
25-year gold electric-light plant bonds were hoarse > 
N. W. Harris & Co., Chicago. For description of bonds see 
CHRONICLE May 14, 1894, p. 965. 

Allegany County, Md.—Bonds Authorized.—The County 
Commissioners have authorized the School Board to isshe 
$50,000 4% bonds for school purposes. 

Alleghany County, Va —Bond Sale.—On May 14, 1898, the 
$20,000 5% bonds were awarded to Benjamin Haden, Fincastle, 
at 102. Securities mature in from one to ten years at the 
option of the beard. For further description of bonds see 
CHRONICLE April 16, 1898, p. 776. 

Alliance, Ohio.— Bond Sale.—On May 16, 1898, the $20,000 
5% street-improvement bonds and $8,000 5% sewer bonds were 
awarded to The New First National Bank, Columbus, at 
101 554. Following are the bids: 

The New First Nat. Bank, | Feaseneret & Mayer, Cincin.$28,402 00 

sarc cnecdcaceneesees 28,435 00 | Denison, Prior & Co., Cleve.. 28,361 00 
C. H. Burchinal, Pitteburg.... 28,430 30 | Spitzer & Co., Toledo......... 28,191 70 
First Nat. Bank Alliance.... 28,42050| W. J. Hayes & Sons, Toledo.. 28,087 00 


Principal of the street-improvement bonds will mature 
$4,000 yearly on June 1 from 1899 to 1903, inclusive, and on 
the sewer bonds $2,000 June 1, 1899, and $3,0°0 on June 1, 
1900, and $3,000 June 1, 1901. For further description of 
bonds see CHRONICLE April 23, 1898, p. 820. 

Anoka County, Minn.—Loan Authorized.—The State Board 
of Investment has authorized a loan of $17,509 from the 
Permanent School Fund to Anoka County. Of the amount 
borrowed, $11,0°0 will be used to take up floating indebted- 
oe $6,500 to build a bridge across the Rum River at 

noka. 

Arizone.—Bond Sale.—On May 12, 1898, the $100,000 5¢ 
Capitol building bonds were awarded to the New First Na- 
tional Bank of Columbus at par, less 2¢ commission. A bid 
of par, less 114% commission, was received from a Chicago 
firm, and one of 98, less 2¢ commission, from B. F. Spencer, 
Los Angeles, but these bids were not accompanied by certi- 
fied checks, Bonds mature 50 yearsfrom date of issue, subject 
to call after 20 years. 

Ashtabula, Ohio.—Bond News.—We are advised that the 
question of issuing the $25,000 street-improvement bonds 
and $50,000 dredging bonds recently authorized by the State 
Legislature must be submitted to a vote of the people. The 
City Treasurer writes us that the question will probably not 
be voted on for a year. 

Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. June 1, 1898, by A. M. Heston. City 
Comptroller, for $5,000 444% gold road construction bonds. 
Securities are dated Juue 1, 1898, and are issued by authority 
of an Act of the Legislature passed May 23, 1894. Principal 
will mature June 1, 1903. 

Avalon, Pa.—Bonds Proposed.—It is stated that the 
Borough Council has under consideration the question of 
— an election to vote on a proposition to issue sewer 

onds. 

Bay City, Mich.—Bond Sale.—On May 16, 1898, the $49,500 
5% loeal improvement bonds were awarded to Blodget, Mer- 
ritt & Co., Boston, at 103°43. Bids were also received from 
R. L. Day & Co., Boston; Spitzer & Co., Toledo; Seasongood 
& Mayer, Cincinnati, and Denison, Prior & Co., Cleveland. 
Bonds mature as follows: $16,500 June 1, 1901 ; $16,500 June 
1, 1902, and $16,500 June 1, 1903. For further description of 
bonds see CHRONICLE May 7, 1898, p. 915. 

Beaver, P».—Bond Offering —Proposals will be received 
until 12 m., June 8, 1898, by Dayid K. Cooper, Secretary of 
Council, for $28,000 5¢ water and sewer bonds. Securities are 
dated June 1, 1898; interest will be payable June 1 and De- 
cember 1, at the office of the Borough Treasurer. Bonds 
mature yearly on June 1 as follows: 


No. 1...0.....$500 in 1899 | No. $700 in 1909 | No. 21 
seeseee 500 in 1900) No, 12 809 in 1910 | No. 22 
---. 500in 1901 | No. . 23 

° 903 | No. #00 in 1912! No, 24....... 1,400 in 192 
- 590 in 1903 | No. 15....... 
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No. . 600 in 19°4 | No. in 19 No 
No . 600 in 1905 | No. 1,000 rn 1915 | No. 27 
No. - - 600 in 1904 | No. 1 1,000 in 1916.) No. 
Bs  Biscsecses 700 in 1907 | No. 1,100 in 1917 | No. 29 
No. 10.....c00¢ 700 in 1903 | No. 20 


Bellevue (Village), Ohio.— Bond Offering.—Proposals will 
be received until 12 m. June 7, 1898, by W. A. Boyd, Clerk, 
for $7,000 5¢ bonds for the purpose of repairing and extend- 
ing the water-works system. SecurifZes are issued pursuant 
with Section 2835 of the Revised Statutes of Ohio as amended 
April 21, 1898, and were authorized by ordinance passed 
April 20, 1898. They are in denomination of $500, dated 
June 1, 1898, Interest will be payable semi-annually at the 
American Exchange National Bank, New York City. Prin- 
cipal will mature $500 yearly on June 1 from 1899 to 1912, 
inclusive, 4 

Bellevue, Pa.—Bond Election.—The Borough Council has 
passed an ordinance providing for an election to be held June 
14, — to vote on the question of issuing $48,000 sewer 
bonds. 

Beverly, Mass.—Bonds Authorized by State Legislature.— 
The Legislature has authorized the issuance of $50,000 school 
building bonds. Details of the issue have not yet been de- 
termined. 

Boston, Mass.—Bond Sale.—On May 18, 1898 ‘be highest 
bid received for the $200,000 314% registered ‘‘Rapid Transit” 
certificates was that of J, Edward Boldt, Buffalo, at 105 0656. 
Fol!owing are the bids 
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. eee. -105°0656 | Estabrook & Co., Boston........ 101817 

; award Borde bro w00) hgaies 105°9455 | Blake Bros. & Co., Boston....... 101°5" 
Third National Bank. .... ....103'47 | Heent Bros. & Co. ($15,000). ....101°25 
A. Fernald & Co., Boston...103°44 E. C, Stanwood & Co., Boston...101°170 

Parkinson & Burn Boston.....108°07 |R.L Day &Co, Boston... ....101°09 
Vermilve & Co., New York. ...102°79 BE H. Rollins & Sons, Boston...101 029 
w 5 & Co., New York.102°625 | Lee, Higginson & Co., Boston. .100°913 
Whann & Schlesinger, N.Y  102°453 | Dan’l A. Moran & Co, N. Y......100°%9 
Blodget, Merritt & Co.,Boston.102°57 international Trust Co., Bost...160°J1 


Bonds mature April 1, 1938. For further description of 
bonds see CHRONICLE May 14, 1898, p. 965. ‘ 

Bowling Green, Ohio. -Bonds Authorized.—The Council 
has passed an ordinance providing forthe issuance of $6,0:.0 
atreet-improvement bonds. 

Braddock (Borough), Pa.—Bonds Proposed.—The Council 
has under consideration the issaance of from $70,000 to $80,- 
000 bonds. Of this issue $20,000 is for the completion of the 
new reservoir and the remaining bonds for street-improve- 
ments. 

Bradley Beach, N. J.—Bond Offering.—Proposals will be 
received until 12 m., May 25, 1498, by H. P. Gant for $7,000 
6% street-improvement certificates. Interest will be payable 
semi-annually, and the principal will mature $1,000 yearly 
from 1899 to 1£05, inclusive. 

Buchanan, Va.—Bonas Voted.—By a vote of 55 to 17 the 
town recently authorized the issuance of $3,000 bonds. 

Buffalo, N Y.— Bond Sales.— The city has issued its bond 
for $4,500 bearing 37 interest and dated April 1, 1898. Bond 
matures July 1, 1899. The city has also issued a 8% monthly 
local work bond for $2,908 97. Bond bears date May 15, 1893, 
and matures in one year. Both bonds were assigned to a city 
sinking fund, The city has also issued its bond for $15,000 
bearing date May 10, 1893. Interest wlll be at 3%, payable 
May and November. may yr will mature July 1, 1899. 
Bonds were taken by the Tax Loan Fund. 

Bond Offering.—Proposals will be received until 12 mu. May 
28, 1898, by Erastus C. Knight, Comptroller, for $200,000 3147 
registered grade-crossing bonds and $100,000 314% registered 
consolidated school loan bonds. 

The grade-crossing bonds will be dated April 1, 1898, In- 
terest will be payable April 1 and October 1, and the princi- 
pal will mature April 1, 1918. The bonds are issued pur- 
suant with Section 16, Chapter 345, Laws of 1888, and author- 
ized by resolution of Common Council approved. April 18, 
1898. The school bonds are issued under Chapter 253, Laws 
of 1898, and authorized by resolution of Common Coun- 
cil approved May 16, 1898, They bear date of May 2, 
1898, Interest will be payable May 2 and November 2, and 
the principal will mature $5,000 yearly on May 2 from 1899 
to 1918, inclusive. 

Interest on the above bonds will be payable at the Comp- 
troller’s office or at the Gallatin National Bank, New York 
City. A certified check for 2¢ of the amount of bonds bid 
for, payable to the Comptroller without conditions, must 
accompany bids. 

Butler County, Ohio.—Bond Election.—An election will 
be held June 4, 1898, to vote on the question of issuing $20,- 
000 bonds for fair purposes to aid the Batler County Agri- 
cultural Society. 

Cambridge, Md.—Bond Sale —On May 18, 1898, the $5,000 
5% sewer bonds were awarded to the Dorchester National 
Bank of Cambridge at 105. Bonds mature $2,500 January 1, 
1904, and $2,500 January 1, 1909. For further description of 
bonds see CHRONICLE May 14, 1898, p. 965. 

Camden, N. J.—Bond Sale.—On May 16, 1°98, the $200,009 
4% paving bods were awarded to Street, Wykes & Co., New 
York, at 104-36. Following are the bids: 

Street, Wykes & Co., N. Y..... 104°36 | F rson, Leach & Co., N. Y....... 103°45 
Rudolph Kleybolte &C :.,Phila.*104°75 | Benwell & Ever tt, New York ..102°37 
R. L. Day & Co., New York .... 104-3, | N. W. Harris & Co., New York...102°61 
Geo. M. Hahn, New York......... 102°65 


Walter Stanton & Co., N. ¥...... 10145 
Camden Sate Deposit & Trust Co.100°v0 


o 





Hiw. C. Jones Co., New York.. 103°6¥ 
Whann & Schlesinger, N. Y.... 103°67 

* Bid rejected. 

Bonds mature April 1, 1928. For further description of 
bonds see CHRONICLE May 7. 1898 p. 915. 

Canton, Ohio.—Bond Sule.—Oa May 14, 1898, the $10,559 
street improvement bonds were awarded to Spitzer & Co., 
Toledo, at 101°0237 for 444% bonds. Following are the bids: 


For 4144 Bonds Prem, For 5% Bonds, 
Spitzer & Co., Toledo............. $108 67 | New First Nat. Bank Columbus..155°00 
Seasongood & Mayer, Cincinn.... 81°25 





Bonds mature as follows : 


$500 East Fourth Street; $250 in 3 years and $259 in 5 years, 

1,500 Bast Save th Street; $750 in % years an’ $750 1n 5 years. 
800 Aultman Avenue; $400 in 3 years and $100 in 5 years. 
650 Maple Avenue; due 2 years from date. 

2,600 West Teuth Street; $500 bond yearly. 

1,800 Meyer Avenue; $320 searly. 

3,000 Woud!and Avenue; $500 yearly. 


For further descripiion of bonds see CHRONICLE April 23, 
1898, p. 820. 

Carroll County (Mo.) School District No. 6.—Bonds 
Registered.— The State Auditor recently registered an 87 bond 
for $150, issued for building purposes. Bond bears date of 
May 1, 1398, and matures in 1903. 

Clay County, Ind.—Bonrd Sale.—On May 16, 1898, the 
$49,000 5¢ gravel-road bonds were awarded to the New First 
National Bank of Columbus at 101°285 and the $19,000 5¢ 
additional gravel-road bonds to T. B, Potter & Co., Chicago, 
at 101'90, Following are the bids: 

$49,000 Ras. $19,000 Bds. 





New First National Bank, Columbus...................006 10L%85 

N. W. Harris & Cu., CMicago ........csccccercccsccesoereces 101°275 100°79 

T. B. Potter & Co., Chicazo.... ......+..06- $6060 101041 101905 
Brigas, Smith &Co., Cancinnatl .....ccccccccccccscccceccsce 101°030 100°816 
Spitzer & Co., VOlEdd.........cceeseeeees oO Lesesebeseseece "56 160°658 
_ ({. | arpa y eRe eneanas 100°00 100°263 


Bonds mature one-tenth yearly. For farther description 


Cleveland, Ohio.—Bond £a'e.—On May 16, 1898, the 4804, : 
000 4% school bonds were awarded to Denison, Prior & Co., 
Cleveland, at 101°533. Following are the bids: 

Denison, Prior & Co., Cleve.$304,600 00 | Spitzer & Co., Toledo........ $301,738 50 
N. W. Harris & Co., Chic.... #031355 00| Seasungood & Mayer, Cin- 
Society for Savings, Cleve.. 303,000 00| cinnati..........-.+seseeeee++ 301,511 36 

Bonds mature May 1, 1908. For further description of 
bonds see CHRONICLE April 30, 1898, p. 869. 

Bond Issue.—The issuance of $50,000 garbage bonds is un- 
der consideration. 

Cloquet (Minn.) School District.—Bond Sale.—We are 
advised by Albert Cox, Clerk of the School Board, that the 
$10,000 bonds recently authorized will be taken by the State 
of Minnesota. 

Colfax, Iowa.—Bond Sale.—On May 9, 1898, the city sold 
to Geo. M Bechtel, agent of the First National Bank, Chi- 
cago, $13,000 5% bonds. Securities are issued for the purpose 
of funding about $6,000 outstanding warrants and for the 
construction of a stand pipe. Bonds mature 20 years from 
date of issue, subject to call $500 yearly to 1904 and $1,000 
yearly thereafter. 

Columbus, Miss.—Bond Election Postponed.—We are ad- 
vised by W. D. Humphries, Mayor, that the election to vote 
on the question of issuing $70,000 water and sewer bonds has 
been postponed until after the close of hostilities between 
Spain and United States. Mr. Humphries writes us that 
more than 100 of the voting population are away from Col- 
umbus with the militia, and as the law requires two thirds 
of the registered voters the proposition might have been de- 
feated, although four-fifths of the voters arein favor of the 
measure. 

Columbus, Ohio—Bond Issues.—On May 12, 1898, the City 
Clerk offered to the Sinking Fund ‘Trustees $50,000 poor fund 
deficiency bonds, $2,500 Gay Street improvement bonds and 
$1,800 Toronto Street improvement bonds. 

Concordia, Mo.—Bond News.—Otto Walkenhorst, City 
Clerk, writes us that it is not likely that the $5,000 water- 
works bonds voted early this year will be offered for sale 
before the latter part of June, 1898, 

Conneaut (Ohio) Schovl District—Bonds Voted.—Local 
reports state that the district recently authorized the issu- 
ance of $8,000 school-building bonds by a vote of 91 to 15. 

Conway, Mass.—Bond Sale.—The city has sold an issue of 
$15,000 4% 10-year refunding bonds. 

Delphos, Ohio.—Bonds Voted.—At the election held May 
9, = , the issuance of $5,000 water-works bonds was author- 
ized. 

Denver, Col.—-Bond Issue.—The city has issued $11,(00 
bonds to Charles Connor, contractor for the Broadway Storm 
Sewer District No. 1. 

De Soto (Mo.) School District.—Bon7 Isswe.—Proposals 
were rec*ived until 12 mM. May 20, 1898, by this district for 
$16,000 10-20-year bonds. The bonds, which are dated Jaly 
', 1898, were authorized by a vote of 436 to 95 at the election 
held May 10, 1898, Bids were asked at par, the bidder nam- 
ing rate of interest, At the time of going to press the result 
of the sale was not known. 

D esden, Muskingum County, Ohio.— Bond Election —An 
election will be held May 23, 1498, to vote on the question of 
issning $7.0) water works bonds. 

Dublin (Texas) School District.—-Bond Sale Postponed — 
The school district has postponed indefinitely the sale of the 
$20.000 5% 5 20-year (optional) bonds voted at the election 
held March 1, 1898, 

East Cleveland, OQhio.—Bond Sale —On May 9, 1898, the 
$100,000 4% sewer bonds were awarded to the.Society for Sav- 
ings, Cleveland, at 1°0°013. Bids for these bonds were re- 
ceived until May 5, 1898. Bonds mature May 1, 1923. For 
rr description of bonds see CHRONICLE April 16, 1898, 
p. 777. 

East Cleveland (Ohio) School District.— Bond Offering.— 
Proposals will be received until 2 Pp. m. June 1, 1898, by J. D. 
Chambers, President of the Board of Education, at his office, 
53 Euclid Avenue, Cleveland, for $10,000 5¢%¢ bonds. Securi- 
ties are issued pursuant with Sections 3991, 3992 and 3993 
Revised Sratutes of Ohio, and were authorized at the sp-cial 
election held April 30, 1898. They are in denomination of 
$1,000, dated June 1, 1898; interest will be payable June 1 
and December 1 at the Society for Savings, Cleveland. Prin- 





cipal will mature June 1, 1914. 

Elyria — School District.—Bond Election.—An elec- 
tion will held May 24, 1898, to vote on the question of is- 
suing $10,000 school bonds. 

Englewood, N. J.—Bonds Proposed.—-Mayor Currie, in his 
annual message to the City Council, recommended the issu- 
anca of $5,600 4% 20 year bonds for the erection of two new 
school houses. 

Fergus Falls, Minn.—Bond Offering.— Prop»sals will be 
received until 6 P. M. June 7, 1898, by G. A. Ericson, Cit 
Clerk, for $10,000 41g per cent 10 year general fund refund- 
ing bonds, S-curities are in denomination of $500, with ia- 
terest payable semi-annually. A certified check for $250, 
payable to the City Treasurer. must accompany biis. These 
bonds were originally awarded April 1, 1898, to J. D. Cleg- 
horn & Co., Minneapolis, who declined to take the same 
on the ground that the issue had beea insufficiently ad- 
vertised. 

Hiorenso (Oot) School District.—No Bonds Voted.—Re- 
garding a report in some of the papers that the district had 
voted to issue $19,000 bonds, we are advised by J. G. John- 
ston, Secretary of the Board of Education, that it was a mis- 





of bondssee CHRONICLE last week, p. 966. 


take of a reporter as no bonds were voted. 
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Fosston, Minn.—Bonds Voted.—The town recently voted in 
fayor of issuing bonds for electric lights and water-works. 
The proposition carried by a vote of about six to one. 

Franklin County, L11.—Bond Sale.—The Noel-Youog Boad 
& Stock Co., St. Louis, purchased last month $40,000 41g per 
cent 5-20 year funding bonds at par and accrued iuterest. 
Bonds bear date October 1, 1897. 

Franklin County, Ohio.—B8ond Sale.—Oo May 16, 1898, 
the $120,090 5¢ bridge repair bonds were awarded to Briggs, 
Smith & Co., Cincinnati, at 103°7625. Following are the 
bids ; 


Briggs, Smith & Co., Cincin $130,515 00 | Lamprecht Bros Co ,Cleve .$129,660 00 
The Row First Nationa! B’k, Fred. T. Bristor,, Mansfield. 12,120 00 


Columbus... ..--..ccceeees 130,395 00 | Rudolph Kleybolte&Co.,Cin, 124,013 97 
Spitzer & Co., Toledo........ 13',332 00 | Denison, Prior & Co , Cleve.. 128,887 &5 
. J. Hayes & Sons, Cleve.. 130,284 50 | Seasongood & Mayer, Cincin 128,138 75 





M.A. De Velt &Co., Chic.... 130,110 0)| C. Fackman, Mansfieild...... 127,700 00 
Farson, Leach & Co., Chic.. '30,050 00 | Citizens’ Sav. B’k,Columpus 121,085 00 
N. W. Harris & Co., Chicago. 130,008 00 | Obio Nat. Bank, Columbus... 120,650 50 


Bonds mature $6,000 yearly on May 1 from 1899 to 1918, in- 
clusive. For further description of bonds see CHRONICLE 
my *. 1898, p. 915. 

esno County oa.) Rosedale School District.—Bond 

‘ering.—Pro 8 will be received and opened about May 

or 24 for $1,275 7% school-building bonds. Securities are 
in denomination of $425; interest will be payable annually 
on January 15, and the principal will mature $425 on January 
15 of the years 1900, 1901 and 1903. 

Garfield (Bergen County, N. J.) School District.—Bond 
ones roposals will be received until 6 Pp. M., June 18, 
1898, by W. Seymour, District Cierk, Box 51, for $4,800 5¢ 
bonds. One bond will be in denomination of $*00 and four of 

1,000 each. Interest will be payable at the People’s Bank & 

ast Co., Passaic, N. J. Principal will mature $800 July 1, 
1910, and $1,000 July 1, 1911, 1912, 1914 and 1915. 

Glenville (Ohio) School District.—Bonds Voted.—The 
district has voted in favor of issuing $22,(00 5¢ bonds to 
erect @ school building. Full details of the issue have not 
yet been determined. 

Gloucester, Mass.— Bond Electiun.—We are advised that 
the —_——_ of issuing the $150,000 highway-improvement 
bonds recently authorized by the State Legislature will be 
submitted to a vote of the people at the fall election. 

Graceville (Minn.) Independent School District No. 1.— 
Bond Sale.—On May 10, 1898, the $4.000 15-year gold school- 
building bonds were awarded to the Minnesota Loan & Trust 
Co., Minneapolis, at 100°625 for 41¢¢ bonds. A bid of 105°50 
was received from the same company for 5% bonds. 

Grand Junction, Col.—Bond Issue.—We stated in the 
CHRONICLE April 16, 1498, that the city had voted to issue 

,000 bonds for the purchase of the water works plant. Mr. 

. R. Voils, City Treasurer, writes us that these bonds will 
not be placed on the market. 

Grand Rapids, Mich.—Bonds Authorized.—The City Coun- 
cil has passed an ordinance providing for the issuance of 
$200,000 1-5 year (serial) special improvement bonds. 

Grand or (Township) Ohio.—Bond Offe ing.—Pro- 
ad will received until 12 m., May 26, 1898, by 

L,. Sheats, Township Clerk, for $2,400 6% bonds. 
Securities are issued pursuant with an act of the State 
Assembly passed March 21, 1898, which authorizes the 

and township, jointly, to build a Town Hall. Bonds 

are denomination of $600, dated Muay 1, 1893, Interest 

will be payable semi-anuually and the principal will mature 

= every six months from March 1, 1899, to September 1, 
900, inclusive. 

Grand Rapids ( Village) Ohio.—Bond Offering.—Proposals 
will be received until 12 mM. May 26, 1898, by C. O. Brewster, 
Village Clerk, for $2,500 6¢ bonds. Securities are issued for 
the purpose of building a Town Hall (in conjuncticn with 
the township), under the provisions of an act of the State 
Legislature passed March 21, 1898, Bonds are in denomina- 
tion of $500, dated May 1, 1898. Interest will be payable 
semi-annually and the principal will mature $500 each March 
1 and September 1, from March 1, 1899, to March 1, 1901. 

Greenwich, Ohio.— Bond Offering.—froposals will be re- 
ceived until 12 m. June 21, 1898, by the Village Clerk for 
$3,000 6% additional water-supply bonds. Bonds are in de- 
nomination of $500; interest will be payable semi-annually 
at the Greenwich Banking Co.’s office, or at the office of the 
Village Treasurer. ee will mature $500 each April 
1 and October 1 from April 1, 1918, to October 1, 1920. 

Grove City, Pa.—Bond Sale Postponed.—_We are advised 
by A, E. Graham, City Treasurer, that the $15,000 47 water- 
works bonds were not sold on May 10 1898, but that the sale 
was deferred until May 24, 189%. As stated before, interest 
will be payable semi-anaoually at the First National Bank of 
Grove City, and the principal will mature $3,000 in 1913, 
$4,000 in 1918, $4,000 in 1923 and $4,010 in 1928. 

Harrison County (lowa), Woodbine School District.— 
Bonds Not I:sued.—In the CHRONICLE April 23, 1898, we 
stated that $2,000 5¢ bonds were awarded to H. M. Bostwick, 
Logan, at 10050. Weare now advised that these bonds were 
not delivered to the purchaser, as the district has discovered 
that they could not legally do so. 

Hellertown, Pa.—&cnd Sale.—On May 14, 1898, the $20,- 
000 4¢ water- works bonds were sold to local investors. Bonds 
mature in 1928, subject to call after 1908. For further de- 
scription of bonds see CHKONICLE May 7, 1898, . 916. 

Hillsdale County, Mich.—Bond Sale.—T:e@ county has 
sold to about thirty local investors the $36,000 4% court-house 
bonds, Securities mature $9,00) yearly on January 15 from 
1900 to 1903, inclusive. For further description of bonds see 
CHRONICLE April 30, 1898, p, 869, 





Hoboken, N. J.—Bond Offering.—Proposals will be re- 
ceived at 8 P. M. May 25, 1*98, by the Mayor and Common 
Council for $13,00) 4% school bonds. Securities are in de- 
nominations of $1,000 or multiples thereof, dated June 1 
1898, Interest will be payable semi-annually and the prin- 
cipal will mature June 1, 1918. 

Hosper (lowa) School District.—Bond Hicetion.—Accord- 
ing to local papers the School Board has decided to call an 
election to vote on the question of issuing bonds for a new 
svbool-house, 

Hyattsville, Md.—Bonds Defeated —By a vote of 106 to 78 
the citizens of this place defeated a proposition to issue $25,- 
000 water-works and sewer bonds. 

Idalia (Mo.) School District.—Pond Sale.—The district 
has sold to a St. Louis firm $1,500 bonds for the building of a 
school house. 

Jackson County, Ohio—Bond Sale.—Oa May 4, 1898, the 
county sold at par to the Commercial Bank of Jackson the 
$:0,000 4% turnpike bonds. The Jackson ‘‘Standard-Journal” 
states that the Coanty Commissiosers voted to pay Season- 
good & Mayer, Cincinnati, #1,000 for their services rendered in 
the sale of these bonds. Securities mature $10,000 yearly on 
May 4, from 1911 to 1918 inclusive. For further description 
of bonds see CHRONICLE April 26, 1898, p. 821. 

Janesville, Wis.—Bonds Proposed.—We are advised by 
the City Tressurer that nothing has yet been done in the 
matter of issuing bonds for a city hall, and ‘‘it is not likely 
that anything will be done this year.” 

La Crosse (Wis.) School District.—Bonds Defeated.—We 
are advised by John P. Bird, Clerk Board of Education, that 
oy proposition to issue $15,000 school building bonds failed 
O carry. 

Larimore (No. Dak.) School District—Bond S.le.—The 
district has sold the issue of bonds which was recently 
authorized. 

Lawrence, Mass.—Loans Authorized.—The City Council 
has passed a bill authorizing a loan of $200,000 for a new 
high school. Bonds mature $3,000 yearly. Full details have 
not yet been determined. 

LeRoy (N. Y.) School District—Bonds Voted.—The district 
has voted in favor of issuing $3,000 high-school bonds. 

Licking County, QOhio.—Bonds Re-awarded,—Messers, 
Rudolph Kleybolte & Co., Cincinnati, who, on April 22 
1898, were awarded the $50,000 5% bonds, bridge and road 
bonds, have refused to take the securities. The bonds have 
peg ae to the Franklin Bank Co., Newark, Ohio, 
a “102. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. June 13, 1898, by C. E. Lynch, City Clerk, for 
$50,(00 5¢ South Main Street paving bonds, Securities are 
issued pursuant with sections 2703 to 2707 inclusive and 2709 
of the Revised Statutes of Oaoio, and authorized by ordinance 
passed April 11, 1898. Bonds are in denominations of not 
more than $1,000, dated January 1, 1598. Interest will be 
payable semi-annually at the office of the City Treasurer. 
Principal will mature $2,000 every six months from January 
1, 1899, to July 1, 1903, inclusive, and $3,000 every six months 
from January 1, 1904, to July 1, 1908, inclusive. A certified 
check on a Lima bank, payable to the City Clerk in sum of 
at least 5% of the amount of bonds bid for must accompany 
proposals. 

Lockport, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 mu. May 27, 1898, by J. C. Harrington, City 
Treasurer, for $8,700 4% fire, highway and street lighting 
bonds. Securities are issued pursuant with Chapter 490, Laws 
of 1898, Bonds are dated May 20, 1898; interest will be pay- 


able | 20 and November 20. Principal will mature one 
— of $1,450 yearly on May 20 from 1899 to 1904 in- 
clusive. 


Lucas County (P. 0. Toledo), Ohio.—Bond Offering.— 
Proposals will be received until 10 A. m. June 1, 1898, b 
William M. Godfrey, County Auditor, for $59,000 5% ja 
bonds. Securities are issued pursuant with sections 871 and 
872 of the Revised Statutes of Ohio. They are in denomina- 
tion of $1,000, dated June 1, 1898; interest will be payable 
semi-annually at the office of the County Treasurer, and the 
principal will mature June 1, 1900. 

McComb, Miss.—Bonds Authorized.—We are advised that 
the city has voted to issue $60,000 water works and light 
bonds. Details of this issue have not yet been determined, 
aod when settled upon bids will be asked for, provided bonds 
are not disposed of at home, which the local officials are de- 
sirous of doing. 

Mandan, Morton County, N. Dak.—Bond Offering.—Pro- 
posals will be received until 7 P. mM. June 6, 1898, by Anton 
Grunenfelder, City Treasurer, for $15,000 5¢ gold refunding 
bonds. Securities are issued pursuant with Section 2476 Re- 
vised Code of 1895. Bonds are in denomination of $500, In- 
terest will be payable semi-annually and the principal will 
mature 15 years from date of issue. Both principal and in- 
terest will be payable in New York City. A certified check 
for 5¢ of the amount of bonds bid for must accompany pro- 


posals, 

The official notice of this bond of cring will be found among 
the advertisements elsewhere in this Department. 

Marinette, Wis.—Zemporary Loan.—The city has nego- 
tiated a loan of $6 000 with the First National Bank of Mari- 
nette at 6% for 90 days. 
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Martin’s Ferry, Ohio.—Bond Offering.—Propozals will be 
received until June 18, 1898, for $6,000 5% Fire Dapartment 
bonds. Securities will mature one bond every six months, 
beginning March 1, 1909. : , 

assillon, Ohio.—Bonds Proposed.—The City Council has 
under consideration the issuance of $4,000 bonds for remod- 
eling the McCiymonds Public Library. 

Michigan.—Bond Sale.—The State has sold the $150,000 
814% war bonds at 101. Securities were allotted in small 
blocks, not more than $15,000 being purchased by a single 

urchaser. Bonds mature May 1, 1908, subject to call after 

ay 1, 1903. For further description of bonds see CHRONI- 
CLE last week, p. 967. > 

Montgomery County, Md.—Bonds Authoriz-d.—The State 
Legislature has authorized the county to issue $25,000 bonds 
for the purpose of repairing the turnpike between Washing- 
ton City and Rockville. : 

Neptune City (Borough), N. J—Bond Offering.—Proposals 
will be received until 12 M. May 25, 1°98, by Leroy Sopild, 
Borough Clerk, Avon, for $20,000 6% street improvement cer- 
tificates. Interest will be payable semi-annually and the 
principal will mature $4,00) yearly from 1899 to 1903, inclusive. 

New Paynesville, Minn.—Bond Offering.—Proposals will 
be received until 8 Pp. M. June 6, 1893, for the $3,0005¢ 2-year 
water-works and electric-light plant bonds voted at the 
election held April 15, 1893. Bonds are datei July 1, 1898; 
interest will be payable semi-annually. A certified check for 
$500, payable to T. T. Lund, Village Treasurer, must accom- 

ny bids. 

M lewnert News, Va.—Bonds Refused.—Messrs. Rudolph 
Kleybolte & Co., New York, have refused to taks the $140,000 
pe bonds awarded to them last March. These bonds were 
originally awarded to Walter Stanton & Co., New York, on 
March 8, 1898, and upon the refusal of that firm to take the 
bonds they were re awarded to Rudolph Kleybolte & Co., 
the second highest bidder. ‘ 

Norwalk, Huron County, Ohio.—Bond Offering.—Pro- 

sals will be received until 12 m., June 7, 1893, by F. W. 

hristian, City Clerk, for $30,000 5% water-works bonds. Se- 
curities are issued pursuant with Sections 2835 (as amended 
April 21, 1893), 2933, 2887 as amended March 30, 1894), and 
2857a. The bonds are in denomination of $500, dated May 2, 
1898 Interest will be payable March 1 and September 1 at 
the office of the City Treasurer. Principal will mature $500 
every March 1 and Ssaptember 1 from March 1, 1899, to Sep- 
tember 1, 1928. A certified check on a solvent bank of Nor- 
walk, Ohio, for $1,000, payable to the City Clerk, or a like 
amount in cash, must accompany proposals. 

Ogdensburg, N. Y.—Bond Sale.—On May 14, 1898, the 
$83,259 4¢ water-works bonds were awarded to Isaac W. 
Sherrill, Poughkeepsie, at 103°69. Following are the bids: 


saac W . Shesrtil. Poudhgeopete. 18330 | Lamprecht Bros. & Co., Cleve. .102 10 
B. B. Smith & Co., New York....103°64 | Benwell & Everitt, New York...101°76 
a! 








tional Bank of Ogdensburg..103°125 | D. A. Moran & Co., New York.. 101°687 
Joseph E Gavin, Buffalo........ 103°095 | Denison, Prior & Co.. Cleve...... 101°50 
Geo. M. Hahn, New RD sapeses N. W. Harris & Co., New York... 100°67 
Bertron & Storrs, New Yo C. Jones Co., New York....... 100°25 


W. J. Hayes & Sons, Clev Tang :10%40 | Soisedeens Bank, Ogdensburg 100°00 
Farson, Leach & Co., N. Y.......102°11 ; 

Bonds mature $1,750 yearly on July 1 from 1899 to 1917, in- 
clusive. For further description of bonds see CHRONICLE 
May 7, 1898, p. 916. 

Ohio State University.--Bond Offering.—Further particu- 
lars are at hand concerning the sale of the $10,00) 44¢¢ re- 
funding-bonds, bids for which will be received unti 12 M., 
May 25, 1898, by the Board of Truste:s. Securities are issued 
by virtue of an Act of the General Assembly passed April 
28, 1898. They are in denomination of $1,000, dated June 1, 
1898, Interest will be payable June 1 and December 1, at the 
Clinton National Bank, Columbus. Principal will mature 
December 1, 194. A deposit in cash of $500 must be made 
with each proposal. 

Oneida Union Free School District No. 4, Madison 
County, N. Y.—Bond Sale.—On May 17, 1898, the $12,009 4¢ 
bonds were awarded to Isaac W. Sherrill, Poughkeepsie, at 
10067. Following are the bids; 

Isaac W. Sherrill, Poughkeepsie. 100°67 | Oneida Savings Bark... -....... 100°00 
Rudolph Kleybolte & Co., N. Y..100°43 | Bertron & Sturrs, N. Y. (for Gh ; 

* Rejected, as bonds were voted to ber eeo street srittteteeceseeeees 10100 

Bonds mature $2,000 yearly on November 1 from 18399 to 
1904, inclusive. 

Pawtucket, R. I.—Temporary Loan.—The ‘‘Boston News 
Bureau” reports that the city has borrowed $112,993 for five 
months from the Knickerbocker Trust Co., New York, at 


8'99%. Following are the bids: 
Knickerbocker Trust Co ......... 349% | Rogers,Newman & Tolman, Bust.4°25% 
Bond & Goodwin ($75,000)........ 106% | Curtis & Motley, Boston. ....... "40% 


lo 3% 
Bond & Goodwin (337,993)........ 4°125% | Citizens’ Sav. Bank, Providence | 
4°H0% 


Edgerly & Crocker ($7 50 prem.) .4°125% Se OE» cocccccces-ccnccee Oe 
Blake Bros. & Co., New York 415% | Dunscomb & Jennison, N. Y..... 4°875% 


Philadelphia, Pa.—Bond Sale.—On May 17, 1898, the 
$900,000 Reading Subway loan was awarded to Farson, Leach 
Z = York, at 103'27 for 314% botids. Following are 
the bids: 





For 34% Bonds. 


Farson, Leach & Co., New York.... ....-.. sevetsate sped eedcesdooss $900,000@ 103°27 
Illinois Trust & Savings Bank, Chicago...........Z.cccccccccccece 900,000 103°27 
Pennsylvania Co. for Insurances on Lives & Granting An- 300,000@ 108" 10 
nuities, Philadelptia 400,000@ 10 "2 

% WD. coduanndasebosicn cP sevecreccedsereccccces 30020000 108°3 
Drexel & Co., Philadelphia, and Browa Bros. & Co., Phila..... 900,0000100°82 
. 300,000 100°76 
Drexel & Co. and Brown Bros. & Co., Philadelphia ............. j 300,000@ 100°78 
300,000¢¢ L00 80 

soe 12K 
CW: WAR, PUN DINE ono ses ks 60h nen esconsnorecss } Booone loss 


Charl-s M. Gibb, Philadelphia............. isbiaebizacdsstdpanmned 10,000@ 103°7: 
For 3°65% Bonds. 


R. L. Day & Co. and Estabrook & Co., Now York............e008 900,000@101°08 












Fir 4% Bonds. 
Mibarselt B Oe. Mew TWOrt..« icccnc-spaccce-scocectecceceesaces cso $900,000@100°58 
Frederick W. Troemner, Philadelphia. ‘ 25,000@ 106°25 
Girard Council No, 127, Jr. O. U. A. M.. 1,500@100°75 
Catharine H. Day, Lancaster .......... 0@100°25 
R. Bruce Burns, M. D , Philade!phia... 40,000@ 100°00 
Ciharies DOMAGRY. Treats... ..0.0cc. cscccscccecscosccscccescoccce. ce 2,000@100°00 
Henry J. Slager, Philadelphia,..........cccseccscccccesccccsecseces 1,500@100°00 
BEADRGA DD. MOSSMDSUME :0000. vcsicccccccsecsece: cocccoeosoosesesess 690@100°00 


Bonds mature $300,00) December 31, 1919; $300,000 De- 
cember 31, 1920, and $300,030 December 31, 1921. For fur- 
ther description of bonds see CHRONICLE May 14, 1893, p. 968, 

Pittsfield, Mass.—Loan Authorized.—At a meeting of the 
Board of Aldermen held May 16, 1898, the Treasurer was 
authorized to borrow $50,450 for the payment of certain 
school-house notes maturing June 1, 1898, 

Plattsburg (Mo.) School District.—Bonds Defeated.— 
The district recently voted against the issuance of bonds for 
a new school house. 

Pleasant Hill (Mo.) School District.—Bond Sale.—The 
district has sold the issue of bonds recently authorized to 
local banks. 

Portland, Ore.—Bond Maturity.—The $10,955 63 6% gold 
street-improvement bonds, the sale of which was recorded in 
the CHRONICLE May 7, 1898, mature April 1, 1903. 

Portsmouth, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M. June 14, 1898, by J. C. Adams, City Clerk, 
for $20.000 5% refunding bonds. Sscurities are in denomina- 
tion of $1,000, dated June 27, 1898, Interest will be payable 
semi annually at the Fourth National Bank, New York City, 
and the principal will mature June 27,1918. A certified 
check or cash for 5% of the amount bid for must accompany 

roposals. Securities are issued pursuant with section 2701 
Revised Statutes of Ohio. 

Richmond, Ky.—Bond Election.—An election will be held 
June 1, 1893, to vote on the question of issuing bonds fora 
school building for colored children. 

Rochester, Vt.—No Bonds at Present.—We are advised 
that the town has voted in favor of issuing bonds in aid of an 
electric railroad. Mr. Geo. H. Trask, Town Treasurer, 
writes us that the issuance of the bonds depends on what the 
other towns do, ‘‘ and,” he says, “it looks rather doubtful 
about getting a railroad.” 

Rooks County, Kan.—Bonds Proposed.—The County has 

i the $60,000 6% bonds at 


under consideration the refunding o 
a lower rate of interest. 

Rush rm | Minn.), School District.—Bond Sale.—On 
May 10, 1898, the $10,000 5% school bonds were awarded to 
U. M. Stoddard, Minneapolis, at 105. Bonds are in denom- 
ination of $1,000 and mature $3,000 in five years, $3,000 
in ten years and $4,000 in fifteen years. 

Sandusky, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m., June 8, 1898, by A. W. Miller, City Clerk, 
for $30,000 41¢¢ paving bonds. Securities are in denomina- 
tion of $500, dated May 1, 1898. Interest will be payable 
semi-annually and the principal will mature $6,009 yearly, 
beginning two years from date of issue, A certified check 
for $1, must accompany bids. 

San Joaquin County (Cal.) Fair Oaks School District.— 
Bonds Defeated.—At the election held recently the proposi- 
tion to issue $20,000 6¢ 1-20-year school bonds was defeated. 

Savannah (Mo.) School District—Bond Llection.—The 
Board of Education has decided to submit to a vote of the 
people, the question of issuing $7,000 bonds for a new school- 
house fur colored children. 

Schuylkill County, Pa.—Bonds Proposed.—Local papers 
state that the county will issue $250, bonds to meet cur- 
rent expenses. 

Sea Cliff, N. Y.—Bond Offering.—Further details are at 
hand relative to the offering of the $8,000 gold sidewalk 
bonds, bids for which are asked until 1 P. M.,May 24, 1893, as 
stated in last week’s CHRONICLE. Bonds are in denomina- 
tion of $1,6C0. Interest will be payable January and Jaly, 
Principal will mature $1,600 yearly on July 1, from 1899 to 
1903, inclusive. Bonds will be sold to ths bidder offerin 
to take them at the lowest rate of interest. A _ certifi 
check for $500, payable to Henry C. Smith, Treasurer, must 
accompany proposals. Proposals should be addressed to 
Fred. H. Maidment, Village Clerk. 

Sedalia (Mo.) School District.— Bond Sale.—On May 16, 
1898, the $15,000 4% school-house bonds were awarded to the 
William C. Little & Bro. Investment Co., St. Louis (the only 
bidders) at 96°65, leas $50. Bonds mature 20 years from date 
of issue, subject to call prior to maturity. 

Sistersville, Tyler County, W. Va.—Bond Of. 
On June 4, 1898, at 2 P. M., the town will sell to the highest 
bidder in writing (all bids to be filed with M. A. Sybert, Re- 
corder, at least one day prior to the day of sale) $6,500 6% 
bonds. Securities are in denominations of $100 or multiples 
thereof; interest will be payable annually on November 1 
and the principal will mature 3) years from date of issue, 
subject to call at any time. 

Sonoma County (Cal.) Litton School District.—Bond 
Sale.—On May 2, 1898, $800 6¢ gold school bonds were 
awarded to the Santa Rosa National Bank at 102°715, Follow- 
ing are the bids: 

Santa Rosa National Bank...... loo’ | Santa Rosa Bank..........0s-+00+ 
Edwin Reynolds. ...........e+06 -100°50 

Bonds are in denomination of $100 and mature one bond 
yearly, Interest will be payable annually on May 1 by the 
County Treasurer, 

south Bethlehem, Pa.—Bond Flection.—An election will 
be held June 7, 1£98, to vote on the question of issuing 


ering.—™ 


Zh 
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$100,000 bonds for the purpose of constructing a sewerage 


stem. 

"Stockton, Cal.—Bonds Preposed.—The question of calling 
an election to vote on a proposition to issue from $300,000 to 
$350,000 bonds will be considered in the near fature by the 
City Council, according to local reports. The proceeds of 
the gale of these bonds will be used for school houses, for the 
purchase of a city dredger, for street improvements and fos 
the purchase of fire-engines. 

Summit, Pike County, Miss.—Bond Offering.—Proposals 
will again be received, this time until 7 P. M. Jane7, 1898, by 
S. A. Matthews, Secretary, for the $ 5,0(0 6% water-works 
bonds, the sale of which was originally to take place May 3, 
1898. Securities are in denomination of $100, with interest 
payable annually at the office of the Town Treasurer. Prin- 
cipal will mature as follows: $700 in five years, $700 in six 
years, $800 in seven years, $600 in eight years and $1,000 
yearly theresfter. Bonds are issued under authority of Sec- 
tions 3014, 8015 and 3017 of the Annotated Code of Mississippi 
of 1892. 

Taylorville (111.) School Distriet.—Bonds Voted.—By a 
vote of 105 to 5, the district recently authorized the issuance 
of $6,000 school bonds. 

Trentoe, N. J.—Bond Ofering.—Proposals will be received 
until 3 Pp. M., May 25, 1898, by W. J. B. Stokes, City Treas- 
urer, for $175,000 4¢ water bonds, Securities will be either 
registered or coupon bonds in denomination of $100 or mul- 
tiples thereof; interest will be payable January 1 and Jaly 1, 
at the office of the City Treasurer, or mailed by check to the 
registered holder. Principal will mature January 1, 1927. 
A certified check on a national bank for $10,0(0, payable to 
the order of W. J. B. Stokes, City Treasurer, must accom- 
pany bids. 

The official notice of this bund offering will be found among 
the advertisements elsewhere in this Department. 

Troy, N. Y.—Bond Sale.—On May 16, 1898, the $55,500 31¢¢ 
high-school site bonds were awarded to Danscomb & Jenni- 
son, New York, at 10033. Following are the bids: 





Dunscomb & Jennison, N. Y...... 100°33 | Jos. B. Gavin, Buffalo............ 100°075 
Bertron & Storrs, New York...... 100°18 | Manufacturers’ Nat. B’k, Troy..100°00 
Isaac W Sherrill, Poughkeepsie. .100°17 

Bonds mature as fu llows: $5,500 May 23. 19°0; $10,0°0 May 28, 
1902 ; $10,000 May 3, 1904 ; $5,000 May 23 1905; $0,000 May 
28, 1905 ; $5,000 May 23, 1907 ; $10,000 May 23, 1908. For fur- 
ther description of bonds see CHRONICLE !ast week, p. 968, 

Tyngsboro, Mass.—T-mvorary Loan.—The town has nego- 
tiated a loan of $4,000 with the Prescott National Bank at 
5¢. Notes are payable on demand, and will be retired before 
November 1, 1898. 

Warrensburg (Mo.) School District.—Bond Offering.— 
Proposals wil! be received by Warren Stone, Treasurer of 
the School Board, for $9,000 41¢¢ 10 20-year bonds. Interest 
will be payable semi-annually at the American Exchange 
Bank, St. Louis. Proposals will also be received for the re- 
funding of $29,0(0 5% bonds at a lower rate of interest. All 
expenses are to be paid bythe purchaser. The original bonds 
were issued for school buildings as follows: $'8,500 July 1, 
1892, $4,500 October 1, 1890, and $6,000 Sept. i, 1890. The 
assessed valuation of the district is $1,600,000, about one half 
actual value. 

Watervliet, N. Y¥.—Bond Offering.—Proposals will be 
received until 12 m. June 1, 1898, by James H. Boyland, City 
Chamberlain, for $53,000 4% school bonds. Securities are 
issued pursuant with Chapter 905, Laws of 1896, and author- 
ized by a resolution of Common Council approved April 11, 
1898. Bonds bear date June 1, 1898 ; interest will be payable 
Jane 1 and December 1, at the City Chamberlain’s office. 
Principal will mature $5,000 yearly on June 1, from 1899 to 
1907 inclusive, and $8 000 on June 1, 1908. 

Waukesha, Wis.—Bonds Authorize?.—The City Council 
has authorized the issuance of $5,000 additional high-school 
bonds, to meet the incréased cost of the new building. The 
original issue of $30.000 was sold on April 29, 1898, to the 
Waukesha National Bank at par. 

West Brook field, Mass.—Temporary Loan.—The town has 
negotiated a two months’ loan of $10,000 with Blodget, Mer- 
ritt & Co., Boston, in anticipation of the collection of taxes. 

Westchester County, N. Y.—Bond Sale.—The highest bid 
received May 20, 138, for the #45,000 4% bonds was that of 
Street, Wykes & Co.,New York, at 105, Bonds matura 
$10,000 June 1, 1911, $10,000 June 1, 1912, $5,000 June 1, 1913, 





NEW LOANS. 


_NEW LOANS. 


NEW LOANS. 











$175,000 


CITY OF TRENTON 
WATER BONDS. _. 


Office of the City Treasurer, 
City of Trenton, N. J., May 16th, 1898. . 
Sealed proposals will be received at (his office un- sant mn Fa 


and Seventy-five Thousand Dollars Water Bonds of 
the City of Trenton, N. J., maturing January Ist, 


#60,000 


CITY OF ORANGE, N. J.,|CITY OF MANDAN, N. D. 


4%: SCHOOL BONDS. 


tes sealed proposals for the : 
60,000 of coupon School #15,000 worth of refunding bon¢és in éenomination 
til three o'clock P. M.. WEDNESDAY, MAY 25th, Beate of % said city. ore from 1913 to 1fIr, 
inclusive. Interest at 44¢ per cent per annum, pay- st, interest payable semi-annually, pr “ 
1908, for the purchase of the whole of One Hundre4 | 1ie'Sem:-annually, may be registered if desired. est e pay annually, principal pay 

Sealed proposals or bids for said bu ods addressed 
to the Finance Committee, in care of the City Cierk ] interest payable in gold coin. 
of the City of Orange, endorsed 


$15,000 


FEFUNDING BONDS. 


Sealed bids are invited by the City of Mandan, in 
the County of Morton, State of North Dakota, for 


of $500 each, drawiug five per cent per annum inter- 
able in fifteen years from date, both principal and 


“Proposals for} ‘These bonds are to be issued to take up bonds 


1927. Sobor ; — 
choo Bonde, City of Grange,” will be received by coming due and are sued under the provisions of 


The above bonds wil! bear interest at the rate of [the (ity Cierk at his office in the Urange Nations! 
Bank Building, Vrange, N. J., until Monday. the 2¥rd [| section 2474 of the rev sed code of 1895 and followe 


y. 1s: 8, at 4 o'clock, P. M., who will certify } ing sections. Principal and interest will be payable 


four per cent perannum. They will be registered or day of Ma 


coupon, in denomination of $100, or multiples 
thereof. interest payable semi-annually on the first 
days of July and January of each year, at the office 
of the City Treasurer of the City of Trenton, N. J., 
or mailed by check to the registered holder thereof, 
wherever purchaser may select. 

Each bidder will be required, as an evidence of 
good faith, to inclose with bid a certified check on a 
National Bank for $10,000, payable to the order of W. 
J. B. Stokes, City Treasurer. Checks will be re 
turned to unsuccessful bidders. Purchaser must pay 
accrued interest on bonds from January Ist, 1898, 
one year’s interest from January Ist, 1897, to Janu- 
ary lst, 1846, being canceled. Bonds must be taken 
up within thirty days of award. 

The above bonds will be awarJed to the bidder 
whose proposal will be the most favorable to the 
eity, but the right is reserved to reject any or all bids 
not deemed for the interest of the city. 

All proposals must be endorsed “Proposals for City 
of Trenton Water Bonds,” and addressed to 
Ww. J. B. STOKES, 

City Treasurer. 


BOND CALL. 





: 
The Town of Bushnell, Ill, 


April 25th, 1898. 

On the first day of JUNE, 169, at the CHASE 
NATIONAL BANK, in the city aud Staite of New 
York, | will pay the folowing six per cent (6%) 


Bonds, nam: : 

‘Vhirty (sv. nds of One Thousand Dollars ($1,000) 
each, iseved by the Town of Basnneil, lilivois, pum- 
bered from 14 to 4%, both inclusive; dated the first 
day of June 1880, due June ist, 1406, with option of 
payment after five yeurs from date therevf, povebic 
to bearer at the AMERICAN EXCHANGE NA- 
TIONAL BANK, at New York City; all interest on 


Lhe ve-described bonds, aggregating Thirt 
Tho Voliars ($40,000), wUll cease on said date. 
April ¥, love. 


J. C. CADWALADFR, 
Supervisor of Town of Bushn:;!!, lilinois. 


ttest : 
0. C, Hicks, Town Clerk. 





thereon the time of their receipt by bim. 

Said proposals will be publicly opened at a special 
meeting of the Common Council to be beld at the 
Council Chamber, Canfield stree:. Engine House, Or- 
ange, N.J .on Monday, the 23rd day of May, 1808, 
at 5 o’clock P_ M. 

The bonds will be awarded to the highest bidder. 
but no award wiil be made upon any bia below the 
par value of tbe bonds. 

Said propusais must be accompanied by a certified 
ebeck for 5 per cent of the amvunt uf the par value 
of the bonds bia for. 

And the said Bonds will mature as follows: 





Said bonds will be ready fcr delivery on Friday, 
July ist, 18v8, at 12 o’clock noon, at the office of the 
Coliector of Taxes of the City of Orange, upon pay- 
ment ot the balance bid therefor. 

be Finance Committee reserves the right to re- 
ject any or ail bids. as may seem best to tnem for the 
ntereste ot the city. 

Any information with regard to this loan will be 
furnished by C. G. WILL14Ms, Collector of Taxes. 

by order of the Committee «-n Finance. 

Dated On ANGE, May Yth, 1898. 

DANIEL A. DUGAN, 
City Clerk, 





Farson, Leach & Co. 


Announce the Removal of their 


NEW YORK HOUSE 
To 35 Nassau Street, 
Ground Fioor. 


CHICAGO, NEW YORK, 


in New York City. Bids should be addressed to 
Anton Grunenfelder. City Treasurer Mandan, North 
Dakota, and bids will not be considered that arrive 
after 7 P.M, June ¢th, 1898. Bids should state 
whether the bidder shall take all or part of the 
issue, and each bid must be accompanied by a certi 
fied check for five per cent of the amount called for 
by the bid; checks will be returned to the unsucess- 
ful bidders. 

Financia! statement of the city of Mandan: 

Fanding bonds, build city hall and establish a fire 
department, $16,000, due July 1, 1-98. 

Funding bonds, $8,000, due May 1, 1908. 

Water-works bonds, $10,000, due Feb. 1, 1910. 

Bonds to improve city water-works, $6,000, due 
December 30, 1913. 


Dotal WomGed SEVC...cccccesesss cocscoccccee $39,000 00 
Deeeties Bag 2, GB. ccccccce -cocccscccses 414 00 
MND BOOBs cccrcecccecces sbage ener ewduecnseuse 30,414 00 
In bond interest fund.............. naenanenh 2,692 00 


IN SUL discus dncdecgsesocses- cosees 
Assessed valuation 1897. .. .............+- 525,022 0® 
Assessment about three-fifths of actual value, 
ANTON GRUNENFELDER, 
City Treasurer, 
MANDAN, N. D., May 10, 1898. 


Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORE 
STOCK EXCHANGES. 


R. L. DAY & CO., 








100 Dearborn 1. 35 Nasean St. 


40 Water Street, Boston. 
- 1 Broad Street, New York. 
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and $20,000 June 1, 1915. ~— further description of bonds 
see CHRONICLE last week, p. 9 

West Springfield, Mass.—Bond Sale.—On May 14, 1898, 
the $50, one 4% 30-year canny eng bonds were awarded to 
R. L. Day & Co., Boston, at 109°3 Following are the bids: 


R. L. Day & Co., Boston ... ...-- 109°339 va ‘Nat. Bank or Boston..... 105°80 
Chicopee. National Bunk......... 10878 | Jose Parker & Uo., Boston .. ...105°789 
Geo. A. Fernald & Co., Estabrook & Co.. ‘Boston..... 05°31 








paston. 107° _ 

nm. 107"1 N. W. 

. C, Stanwood & Co., Boston. 

Farson, Leach & Co., New York. 103° See 
Denison, Prior & Co., Cleve!a’d.103°00 


Wirt aucian 4 W. Va. Bond Sale.—The county has sold 
$12,500 bonds to the State of West Virginia. Securities are 
issued in aid of the Little Kanawha Railroad Co. 

Wood County, Ohio.—Bonds Awarded.—The $20,000 57 
bridge bonds were awarded to Rudolph Kleybolte & Co., Cin- 
cirnati, at 10568. For complete list of bids and description 
of bonds see CHRONICLE last week, p. 969 

Youngstown (Ohio) School District.—Bond Sale.—On 
May 16, 1898, the $28,000 5% school bonds were awarded to 
the Society for Savings, Cleveland. at 105°785. Bonds mature 
$14,000 September 1, 1905, and $14,000 September 1, 196. 
For farther description of bonds see CHRONICLE April 30, 
1898, p. 872. 


Parkinson & Burr, B Harris & Co., Boston 














STATE AND CITY DEBT CHANGES. 


Brazil, Ind.—William H. Bubb, Mayor; John Macdonald, 
City Clerk. This city is in Clay County. 





— When Due. | Bonded debt Jan. 1,’98. $90,500 

ScHOOL HovusE— Net floating debt......... 13,55 
6s, J&J, $3,000...... July 1, 1899 | Total debt.............-.. 104,054 
6s, M&N, 10,000...... Nov. 1; 1901 | Sinking fund accounts .. 1,629 
6s, M&N, 15,000......... 1910-1915 | Net debt Jan. 1, 1898.... 102,325 
6s, M&N, 8,000...... Nov. 1, 1917 | Water debt (included)... _46,000 
6s, M&N, 4, 500......Nov. 1, 1918 | Tax valuation, real...... 1,796,555 
WaTER-WORKS— Tax valuation, personal. 622,325 
68, J&I, $4,000...... July 1, 1899 | Total valuation 1897...2,418,880 
68, J&J, 4,000..... July 1, 1904 | Assessm’t about 7)¢ actual sions 
6s, MaN, 25,000... 1905-1910 | Tax rate (per $1,000) .......5 00 
4s,J&J, 3,000....... Jan. 1, 1906 | Population in 1890 was..... on ‘905 


REFUNDING WATER WorkKs— Population in 1897 (est.) ....9,500 


Lima, Ohio.—H. S. Prophet, Mayor; C. E, Lynch, Clerk, 
This city is the county seat of Allen County, | 


LOANS— When Due. 
MACHINE SHOP BoNDS— 
6s, A&O, $100,000. ... Apr. 
PAVING BOoNDs— 
6s, J&J, $14,000... July 1,’98 to’99 
6s, J&J, 39,000..Jan.1,’98 to’08 | 
’200 1898-1908 
) 


1, 1900 





STREET IMPROVEMENT— 





6s, July, $3,400.... July 1, ’98-03 
WATER WorkKs— 
5s, M&S, $40,000....Mar. 1, 1906 


($10,000 due y’rly) to Mar. 1, 1 


1909 
5s, M&S, $160,000....Mar. 1, | 


1910 | 


5s, M&S, $138,000....Apr. 1, 1916 
Bonded debt May 10,’98. $566,600 


Water debt (included).... 338,000 
Floating debt............ 55,000 
Total debt May 10,1898. 621,600 
School bonds (additional) 41, ‘000 


Tax vaiuation, real......5, 736, 200 
Tax valuation, personal.1 689, 214 
Total valuation 1897 7 AQ5 5,414 
Total tax (per $1,000) ’97. $27" 80 

Assessm’t about 23 actual value. 
Population in 1890 was.....15,981 
Population 1897 (est.)...-.. 23,617 


OPTIONAL—One hundred an‘ fifty thousand dollars of the water 
works bonds due in 1910 are subject to call Mareh 1, 1900. 


INTEREST on the water bonds 


is payable by Winslow, Lanier & 


, N. Y.; on tne machine shop bonds at First Nat. Bank of Lima; on 


= "$18, 000 of paving bonds by Kountze Bros. 


, New York; and on the 


remaining bonds at the City Treasurer’s oftice. 


Mandan, N. Dak.—Anton Grunenfelder, Treasurer. 


This 


city is the county seat of Morton County 


LOANS— When Due. | 
Fire Dept., $16,000..July 1, 1898 
Funding, $8,000.....May 1, 1908 | 
Water-works,$10,000.Feb. 1, 1910 | 

do do 5,000. Dec.30, 1913 
Bonded debt May 1, 1898.%39,000 
Floating debt.............. 414! 


Oberlin, Ohio.—Charles Seth Brown, Clerk. 


is in Lorain County. 


LOANS— When Due. 
DISTRICT SEWER Bonps, 1893— 
6s, ann., $4,500........ July 1, 1898 
6s, ann., 5,000....... July 1, 1599 
6s, ann., 1,300..... July 1, 98. "02 

PAVING Bonpbs, 1895-1897 — 
6s, s.-an., $17,000. . Aug, 15 9,.”98-03 
SEWERAGE & DRAINAGE, 1892— 
4%s, semi-an., $11,000. June 13,’12 
Subject to call June 13, 1897. 


Total debt May 1, 1898...$39, nee 


Sinking funds . .......... 4,61 
Net debt May 1, 1898..... 34,797 
Assessed valuation 1897. 525,022 


Assessment about‘; actual be 
Population in 1890 WAs...... 1,32 


This village 


Ww - I wos KS RESER —- 
5%s, | 893-1901 


Total debt Fe = 2g. 7398. $91,800 
Water debt (included)... 49,000 
Sinking funds............ 5,245 
Net debt Feb, 28, 1898.. 86,555 
Tax valuation 1897...... 1,314,287 


Assessment about 35 actua.value, 





6s, J&I, $4,000...... July 1,1905 
..8, M&S, 6,000 Li ccannal Sept. 1, 1906 


TAX FREE.—AIl bonds are exempt from taxation since 1893. 5s, 


5s, A&O, $48,000. 





WATER WORKS, 1886-'93-"95— 
- Aug. 1,19'6 
1,000.....May15,1903 | 


Total tax (per $1,000) ’97__$26°00 
Population in 1890 was... 37 
Population in 1895 (est.).# ==4; 500 











INVESTMENTS. 


INVESTMENTS. 








HIGH-GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolnoh Kleybolte & Oo., 


BANKERS, 
35 and 37 Nassau Street, New York. 
Cincinnati, Philadelphia, 
LISTS MAILED UPON APPLICATION. 





ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


[INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 
BOSTON 





MASON, LEWIS & CO., 
BANKERS, 


67 Miik Street, Boston, 
171 La Salle Street, Chicago, 


OFFER FOR SALE 












gtews, V. neseesdosenevoveccesoseccocs 
oaalia, in 

Trinidad, Col. Gold) 

Lake Coanty, Ind,... 


cngor & Aroostook Rit. First Mor 
Pao Kiron Gane Co, Akron, O. int Mig de 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


MuDicipa) Bonds. 182 Dearborn Street 
CHICAGO. 


Mon th aaa © Neb.. 





NUMBER FORTY WALL 





WHANN& SCHLESINGER, 
MUNICIPAL BONDS 


Have Removed from 2 Wall St-, to the 
EMPIRE BUILDING, 


71 Broadway, 


NEW 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASH, SALE, OF 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
31 NASSAU ST. (Bank of Commerce B!d7.) 


EDWARD C. JONES CO. 


DEALERS IN 


YORK. 








Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Y., Rapid Transit R’way 5s. 


1 NASSAU STREET. 
421 CHESTNUT ST. 


Syracuse, N. 


NEW YORK, * 
PHILADELPHIA, - 





WANT TO BUY OLD ISSUES 


TEXAS 
COUNTY AND CITY BONDS 


ROSENBERGER & LIVERMORE, 
ST., N.Y. 


William E. N ichols, 


15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS 








INVESTMENTS. 


WiLSON & STEPHENS, 
41 WALLST.,N. Y., BUY 
AND SELLOUTRIGHT OR 
ON COMMISSION STAN- 
DARD RAILROAD AND 
MUNICIPAL BONDS, UN- 
DERLYING ARD SHORT- 
TiMEBON rORBANKS 
AND INSTITUTIONS A 
SPECIALTY. LISTS OF 
OFFERINGS ON APPLI- 
CATION. 
$175,000 
Los Angeles Tuiaction - Co, 
Ist Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 
First Posen rage - $14 000 per mile. 
Net earnings for 28 months of ope ration, $69,983 99 
equivalent to 12% on the total issue of bonds. 


Population of Los Angeles 103,079, 
Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Mit Street, Boston, Mass. 


M. A. Devitt & Cau 
MUNICIPAL BONDS, 


First National Bank Bullding, 
oa CHICAGO. 
GOOD INVESTMENTS 


NETTING 5 TOS PER CENT. 
Washington Warracts, Bonds and Securi 
ties of all ki. ds Bought and seld. 


CALV:N PH L'PS, 


307-8-9 CALIFORNIA BUILDING, 
TACOMA, ° WASHINGTON, 


WARRANTS. 


Carefully selected, Lligh grade State, County, City 
and Public School issues, maturing in éto 24 months 
aud earning 5 tos per vent our specialty. 

ROBT, E. STRAHORN & CO,, 
Kquitable Building, Boston, Mass. 






















































































































1016 





THE CHRONICLE. 


(Vou, LXVI, 








Zuvestments. 
Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Application. 


C. H. WHITE & CO, 


BANKERS, 


31 NASSAU ST... NEW YORK. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Bostor. 
STATE, CITY & RAILROAD BOND» 


W. J. Hayes & Sons, 


BANKERS, 
CEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade 'n 
vestments: 
BOSTON, MASS., Cleveland, Obie, 
7 Exchange Place. 311-313 Superior 1. 
Oable Address. “KENNETH.” 


MUNICIPAL BONDS. 
E. ©. STANWCOD & Co, 


BANKERS, 
121 Devonshire Street, 
BOSTON. 











J. Spencer Turner, 
SUCCESSOR TO 


Brinckcrhofl, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINB, &C. 
POPE “AWNING ” 8TRIPEHS. 
AGENT 
UNITED STATES BUNTING CoO. 
A fall supply all Widths and Colors, always t: 


stook. 
109 Daane Street, New Vork, 


EDWIN R. LANCASTER, 
INVESTMENT SECURITIES, 


Southern Securities a Specialty. 
13 WALL STREET, - NEW VORK 


J.P. Wintringham, 36 Pine St., N. Y. 
ATLANTIC MUTUAL SCRIP wanted. 

Send us your orders , for ies Al SECURITIES 

@ither at private SALE ION 

















ATTORNEYS. 


Robert R. Lockett, 


AUSTIN, TEXAS, 
ATTORNEYV-AT-LAW. 


Does a general! practice in all tne higher courts of 
Texas, and be‘ere the different denartments of the 








State Government. Bond, Insurance and Corvor- 
ation litigation, Vbarters and corporate permits se- 
cured. County and municipal bonds examined. Ir- 


regular bond ix-ues adjusted. Law correspondents 
in every city and town in Texas. Trivial business 
not solicited. 


Theodore Leonard, 


ATTORNEY-AT-LAW, 


Investments and Corporations. 
Reference, First National Bank. 


COLUMBUS, OHIO. 





iusurance, 
oo —S—S= 








OFFICE OF THE 
ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21, 1898. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
mont of its affairs on the 3lst of December, 
1897: 
Premiums on Marine Risks from 

1st January, 1897, to 31st De- 

cember, 1897.........------+- $2,844,038 61 


Premiums on Policies not ’ 

marked off lst January, 1897. 1,047,955 31 
Total Marine Premiums........ $3,891,993 92 
Premiums marked off from 1st 

Jauuary, 1897, to 31st Decem- 

ON Fililocancunccnsadscctonenes $2,653,653 09 
Loases paid during 

the same period.$1,425,630 20 
Returns of 

Premiums 

& Expen’s.$684,939 39 

The Company has the follow- 

ing Assets, viz.: 

United States and City of New 

York Stock: City Banks and 

Cther BAOGRR. cececscoscecccsces $7,330,895 00 
Loans secured by Stocks and 

Otherwise.......c..0- ccccccccce 1,157,000 00 
Real Estate and Claims due the J 

Company, estimated at. ....... 1,121,500 00 
Premium Notes and Bills Re- 

ic ccetinccscedscssencsnne 1,026,605 97 
Cheats tn Baek...ccccccccdcscoeses 286,424 11 

DUBE occcecosece coonceesad $10,922,425 08 





Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February, next. 
The diminished income yielded on investments 
in recent years may in the future render neces- 
sary a reduced rate of interest on certificates. 

The outstanding certificates of the issue of 
1892 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February next, from 
which date all interest thereon will cease. The 
certificates to be produced at the time of pay- 
ment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1897, for which 
certificates will be issued on and after Tues- 
day, the third of May, next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 


Henry E. Hawley, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell, 
James Low, 

W. H. H. Moore, 
Charles H. Marshall, 
George H. Macy, 
Frederic A. Parsons, 
George W. Quintard, 
John L. Riker, 


Gustav Amsinck, 
Joseph Agostini, 
Vernon H., Brown, 
Waldron P. Brown, 
William B. Boulton, 
Francis M. Bacon, 
Charles P. Burdett, 
George Coppell, 
Joseph H. Chapman, 
James G. De Forest, 
William Degrouot, 
William E. Dodge, A. A. Raven, 

Everett Frazar, N. Denton Smith, 
Edward Floyd-Jones, Lawrence Turnure, 
Horace Gray, Paul L. Thebaud, 
Anson W. Hard, Christian de Thomsen, 
Clifford A. Hand, Gustav H. Schwab, 
William H. Webb. 


A. A. RAVEN, President. 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pree’t. 


Financial, ee 








1850. 1898. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
All Policies now tesued bs by this Company 
contain Se following 
er one year from the “date of issue, the 
Habilicy “of the Comagpay under this "policy 
shall not be disputed.’ 

“This poticy qontains no restriction yeew. 
ever upon the insured, in reepest either o 
travel, residence or occ upat 

cll! Heath Claims pai WITHOU ade 

OUNT as soon as satisfactory proofs have 

Suan received. 


Active and Succcssful Agents, wishing to repre- 
sent this Company, may communicate 
RICHARD E. COOHRAN, 3d Vice-. 
at the Home Office, 201 01 Broadway, New York, 


OFFICERS:) 
GEORGE BS Bui RFORD 







ARTHUR C. P 
JOHN P. MUN 
FINANCE COMMITTEE: 

GEO. G. WILLIAMG..........Pres. Chem. Nat, Bank 

JOHN J. TUCKER..... 
E. H. PERKINS, JR..-Pre: we 
FRI TR, Bcc ccccsccscccctcacsnscaseacs’ 








BANKING HOUSE OF 


HAIGHT & FREESE, 


58 BROADWAY, NEW YORK. 
Boston, 85 State St.; Philadelphia, 402 Walout St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi‘ ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 8 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 
Private wires to Boston, Philadelphia and Chicago. 


Branch Office, 1132 Broadway, New Yerk. 
—— 








American Express Co. 


Established 1841. Capital, $18,000,000. 
65 BROADWAY. 
Issues TRAVELERS CHEQUES imme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
Francs, Marks, and Money Orders, 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 
to England and the Continent. 

These facilities are obtainable at all 
offices of the Company. 


SECURE BANK VAULTS. 








QFNUIN 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 1S-aty Plates and Angles 
FOR ULTS, 


SAFES, V 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS. 
Kent Ave., Keap & Hooper Ata. 
cle Man’fordinthe 7.8 RROOKT, VN. W. = 


AM KdekCs 


BANKERS, 
{8 WALL STREET, NEW YORK. 


Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGE 

Allow interest on deposits subject to sight check 
in 





Buy and sell on comments on bonds either 
for cash or on margin, and 


Investment ‘Securities. 








Wheeler Bldg. 


THEO. P. JOHNSON, 3d Vice-Pree’t. 


H. J. Morse. OAS D. MARVIN. W |M- KIDDEB 





















































